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INDEPENDENT AUDITOR'S REPORT

Canadian accountmg standards for not-for-proﬁt orgamzatlom and for such mtemal control as management
determines is‘necessary to engble’ the preparation of finaricial statements that are free from ‘material misstatement;
whethet due to fraud or emror.

statements are free from: matenal mlsstatement

An audit involves performing procedures to-obtain audit eviderice about the amounts and disclosures in.the financial
statements The procedurcs 'Séleéted depend on the audltor's Judgment, mcludmg the assessment of the nsks of

fcontinues)

, I




Independent Auditor's Report to the Diréctors of Justice Centre:for Constitutional Freedoms fcontinied)
Basis for Qualified 5Ophiion

fundraxsmg actmtnes the completeness of which i 1s not susceptlble to satlsfactory audit nﬁcatlon Accordlngly,:
venf catxon of thcse revenues was lumtcd to the amourits recorded in thc records of Justlcc Centm for' ' 'nstntuﬁonal

current assets and nct assets as'at. }muary 1 2015 and: Dcccmber 31 2015,

Qualified Opinion

In our:opinion, except for the possible.effects:of the matter described in the Basis. for Qualified Opinion paragraph,
the financial statements present. fairly, in all material respects, the financial position -of Justice Centre tor

Constitutional Freedoms as at December 31, 2015 and the results of its-operations:and 1ts cash flows for the year
then ended in‘accordance with Canadian accounting standards for not-for-profit organizations.

Calgary, Alberta
‘Chafered Accountants
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2018

2014

Assets

Current
Cash
Accounts receivable
Prepaid:expenses
GST receivable

Property and equipment (Note 3)

Liabilities and net assets
Current L o
Accounts payable and accrued liabilities (Note.5)

Uriféstricted find

ON BEHALF OF THE BOARD

Direéctor

Divector

See notes.to financial statements.

S 164,770

$ . 179,716

$ . 133971

$ 53,938

$ 5,123
‘58,000

53,938

125,778

63,123

70,148

$ 179,716

$ 133,271
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JUSTICE CENTRE FOR-CONSTITUTIONALEREEDOMS . .-
Statement of Revenues and Expenditures.-
Year Eiided Décemiber 31, 2015 -

2015 2014

Revenue : ,
Dorations S 734650 S 463,502

Expenses
Litigationt progtam (Note.5) 301,112
Advertisinig, promotion and fundraising (Note 3) 173,491
Office and administration (Note 5) 85,930
Education program (Note 5 80,439
GST expense 13,581
Website maintenance and development 9,780
Bookkeeping-and audit 8,840
Travel and conferences 4,387
Interest-and bank charges 1,518
Insurance 733
Amortization . I

680,027 406,247

Excess of revenue over-eéxpenses fromi operitions 54,623 52,255

Othier income
Interest income 1,007 548

Excess of revenue over éxpenses § 55630 $ 57,803

See notes.to financial statements. 4
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. -Statement of Changes in Net Assets
 Year Enided Décember 31, 2015

2015 2014

Net assets - beginning of year $ 70,148 3§ 12,345
Extess of revepue over expenises , 55,630 57,803

Net assets -‘end of year $ 1257718 70,148

See notes to: financial statements %



Statement of Cash Flows

Year Ended Déceinber 31, 2015

2018 2014
Operating activities
Excess of revene over expenses $ 55,630 $ 57,803
Itém not affecting cash:
Amortization of eqiipmenit 246 546
....... 55,876 58,349
Changes in:non-cash working capital:
Accounts réceivable 500) -
Accounts payable and accrued liabilities 48,815 {(386)
Deferred income (58.000) 58,000
Prepaid éxpenises 8] 4453
GST receivable {6,943) (582)
(16,745) 61,485 .
Increase in cash flow 39,131 119,834
Cash - beginning of year 125,639 5,805 .
Cash --end of year S 164,770 § 123,639

See notes.to financial statements.
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_JUSTICE: CENTRE_EQ_R CONST-ITU’I‘IQNALEREEDOMS i e
‘Notes.to Financial Statements - R
Year Ended Décember 31, 2015

:NATURE OF OPERATIONS

:2010:under the Canada Corporatxon Act as'a not for proﬁt ‘organization. The rission’ of J(,CF isto pmwct and
‘promote Canada's core principles of freedom and equality through education and litigation.

'SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.

Cash and cash equivalents

‘Cash includes cash funds held at the entity’s bank.

These financial statements have been prepared in:accordance with Canadian generaily accepted accounting
‘principles for not-for-profit-organizations.

‘Reveniie recognition

cdn. be reasonably estunated and collectlon 1s reasonably assured Endowment contnbut}ons are- recogmzed a8
direct increases innet assets:

:Restricted investms;nt indomé 18 réédgﬁzed é.s 'reveri‘ue in :the Year in ‘which the related expenses are incurred.

The preparation ‘of financial statements in conformity with Canadian ‘accountting standards. for not-for-profit
organizations requires. management to make estimates and assumptions. that affect the reported amount. of assets
‘and liabilities, -disclosure ‘of -contingent assets and. liabilities at the -date-of the ‘financial statements and the
reported amounts-of revenues and-expenses during the period. Such- estimates-are penodlcally teviewed and any
‘adjustmients niecessary-are reported in-eamings in the period in which they became known. Actual results could
differ from:these estimates.

Property and equipment

‘Property ‘and ‘equipment are stated-at.cost less-accumulated amortization. Property-and-equipment are amortized
‘over their estimated-useful lives at'the following rates and methods:

Computer equiprient 55%  déclining balance méthod
The Organ‘izaﬁon regularl-y reviews its.preperty' and equipment to-eliminate ‘obsolete items.

“The JCCF benefits :from " pro. bono legal assistance and advice recetved from more than 20 lawyers across
‘Canada. The-fair market value of these legal services is difficult-to calculate with:accuracy, and:these services
‘have:not been recorded within these financial statements.

(continiies).
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Notes to Fi mancwl
Year Eftided Décember 31 2015

‘SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {confinited)

‘Financial instruments pelicy

:Fmancml instruments are. recorded at fair value when acquired or issued. In subsequent periods, financial ‘assets
'wuh actwely u'aded markcts are. reported at. faxr value vm.h any unreahzed gams and Iosscs rcportcd i mcome

“Transaction costs:on the acqulsmon, salg, ‘or issue of ﬁnanc:al mstruments aré expensed when incurred.
‘Financial assets measured at:amortized cost include cash and GST receivable.

There were no financial assets measured at fair value.

‘PROPERTY, PLANT AND EQUIPMENT

2015 2014
Cost Accumulated Net back Net book
amortization ‘value value:
‘Computer equiptnent 3 1,370 $ 1,169 ‘$ 201§ 447

ECONOMIC DEPENDENCE

‘RELATED PARTY TRANSACTIONS

Tncluded in the -expenditure catcgories litigation and education programs, office ‘and ‘administration and
fundraising are $190,000 (2014 - $149,000) of legal expenses paid o |
‘which:is owned by John Carpay; President of JCCF.

DONATED OFFICE SPACE

“To-date, the-JCCF has ¢ondiicted its‘operations using donated office spacé.
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Notes.to Fmancml Statements e
Year Einded December 31, 2015

FINANCIAL RISK MANAGEMENT

The Organization has ‘a comprehensive risk management fratiiework to. monitor, ‘evaluate and mandge the

principal risks-assumed with financial instruments. The risks:that arise from transacting financial instruments
_mclude credit nsk, interest rate risk; hquldlty 1isk, and market (other price)nisk. Price risk arises from changes
in interest rates; foreign curfency exchange rates.and market prices.

Credit tisk
:C'redit tisk is the risk offinancial loss to -the Organization if a customer or counterparty to 4 finanicial
instrument fails to meet its contractual oblxgatxons The Organization is not exposed to 51gr11ﬁcant credit risk as

‘it only records revenues from its activities when received, as the completeness: of revenue is uncertain until
-eollected.

Currency risk is the risk to the Orgamzatlons eammgs that arises frotn fluctuations of foréign exchange tates
‘and the- dcgee of volatility of these rates. The Organization is niot exposed to-foreign currency exchange risk.

‘Liquidity risk is the risk that the Organization will incur difficulties meeting its financial obligations as they are
-due. The Organization's approach to managing liquidity is to ensure, as far as possible, that it will have
'sufﬂc:cnt_hquldlty to.meet 1ts . _lxablll_tles when due, under both riormal and stressed conditions without incurfing
‘unacceptable losses orrisking harm 1o the Organization's reputation.

Market risk

‘Market risk consists of commodity price risk and interest rate risk. The:objective of market risk management is
0. manage and ¢ontrol market risk exposures within acceptable limits; while maximizing returns. ‘Commodity
price risk 1s.the risk that the fair value or future cash flows will fluctuate a5 4 result of changes'in ¢commodity
prices. The Organization is eXposed ‘to ‘changes. in.commodity. prices impacted by world economic events as it

impacts it doniors willirigness to give. TInterest rate risk is-the risk that future cash flows will fluctuate as-a result

-of changes ‘in miarket interest-rates. The Organization is exposed to inferest:rate fluctuations -on its cash

balances.as the rate of “interest is.at a floating rate or at short-term fixed rates.




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21

