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d)

e)

i) Corporate advertising and sponsorships

All advertising and sponsorship revenues are recognized as earned in accordance with the terms of
the contract, when such amounts are determinable and collection is reasonably assured.

iii} Memberships and fees

Memberships and fees are charged on an annual basis matching

and are recorded as revenues as in the period the membership ed to
o
iv) Government grants Q?
/

Government of Canada grants and provincial grants are gubfect to certain terms and conditions
regarding the expenditures of these funds, with expense rged against these contributions being
subject to government audit. As a result; adjustmen v be made to the original contributions
received. The effect on net revenue or expenditure of #ny adjustment arising from this audit is
reflected in the year in which the audit is completed-"Contributions received in advaunce of the fiscal
and program expenditures years are deferred i applicable year.

v} Domestic initiatives and coach education

Revenue generated from domestic initigtives and coach education are recorded on an annual basis
matching the fiscal period of the Association and are recorded in the period the activities relate to.
These initiatives include targeted athletic’programming, insurance and activities related to coach
education including annual membeﬁhip dues, courses, and other initiatives.
Donated materials and senricesﬁ}
Donated materials and services a rded at fair value when a fair value can be reasonably estimated
and when the materials and se re used in the normal course of the Association's operations and
would otherwise have been p ased. During fiseal 2019, $1,062,347 of contributed services and
materials were recorded in I:@nancial statements (2018 — $1,392,229). Contributed volunteer services
are not recognized in the fi ial statements because of the difficulty in determining their value.

Assets held in trusfang liability for assets held in trust

Funds held in trust for"certain athletes are included as assets and liabilities of the Association when
accountability of these funds rests with the Association. Assets held in trust consist of cash and marketable
securities and the marketable securities have been recorded at fair value.

Income tax status

The Association is a not-for-profit organization and as such, is exempt from income tax.
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