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SAIL CANADA/VOILE CANADA 

NOTES TO FINANCIAL STATEMENTS (continued) 

YEAR ENDED APRIL 30, 2018 

11. In-rood l>onations 

02/26/2019 14:31 #310 P.017/021 

During the year the Corporation recorded $73,026 (2017 - $96,860) of in-kind donations. These 
contributions are reflected in donations and resource materials· and supplies expense. 

12. Commitments and Contractual Obligations /IA 
(a) The Corporation's lease for office space has expired and h~ tinued in overbold since July 

31, 2010. Under the terms of the original lease agreeme~verholding is defined as a month 
to month arrangement. Effective January 1, 201i, ,on'{ is charged monthly at $3,611 
including HST, and will increase annually in accor with the Consumer Price Index. 
(CPI). 

(b) The Corporation is co:rnmjtted to two equipment ,flting leases expi,ring on April 12, 2020 
and August 30, 2021. The total annual lease pay~ .. over the next year are $2,545. 

13. Own the Podium / P ~-...::;,, 
Own the Podium revenue funding comes· from U lowing funders: 

The Corporation's objective: 
capital base that allows it t 
board performs periodic r · 
tolerance that is accept e 
imposed capital requir e 

2QU 

$ 
30,000 

$30,000 

respect to capital management are to m~ntain a minimum 
tinue with and execute its overall purpose. The Corporation's 

s of its capital needs to ensure they remain consistent with the risk 

the6TI~~j1e Corporation is not subject to any externally-

The Corporation is exposed to market risk. Market risk is the risk of financial loss arising from 
.fluctuations in the market price of the Corporation's investments. The Canadian Olympic 
Committee - Canadian Olympic Foundation is managing the. market risk related to the 
investments in the Sail Canada Fund.. To manage the market risk of the investments in the 
Financial Assistance Program and Endowment Fund, the Corporation has established a target mix 
of investments designed to achieve reasonable returns within acceptable and manageable risk 
tolerances. 
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SAIL CANADANOILE CANADA 

STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE- GENERAL FUND 

YEAR ENDED APRll, 30, 2019 

Revenues 
Membership and registration fees 
Sport Canada 
Sport Canada (flow-through) 
Own the Podium (note 13) 
Grants - other 
Se.le of merchandise (note 9) 
Sponsorship, advertising and other fundraising 
Donations (note 11) 
Athlete fees 
National competitions 
Cansail (program participation) 
Other 

E:ipenses 
General 
Salaries and benefits - pc:nonnel 
Travel 
Cost of merchandise (note 9) 
Insurance 
Office and administration (note 12) 
Dues and o.ffiliation fees 
Official languages 
Resource materials and supplies (note 11) 
Meetings - AGM 
Consulting fees and professional fees " 
Bank charges and miscellaneous ,8/ 

:::::::mance 0)~ ~ -" i 
Athlete support J ~~' \ 
Salllries and benefits ~ <::: 
Contract coaches M /4 
Sports Science ~~ 
Training hubs ) 
Equipment, repairs and maintenance ~ ~ 
Travel o 
Programmes ~ 
Event costs () w~ 
Event costs (flow-through) 
Program costs 

Training 
Vo)untcc:r and delegate travel () 

000234 
Excess (deficiency) of revenues over expenses 

Interfund transfer (note JO) 

Fund balance at beginning ofyea.r 

Fund balance at end of year 

Sec accompanying notes to financial statements 
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S0,000 
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95,261 

135,986 
93,876 

111,027 
203,895 
29,358 

2,309,681 

596,609 
70,533 
74,027 
86,537 
68,899 
24,951 
22,737 

140,631 
37,698 

127,987 
24,228 

l 627 
1,276,464 

121,039 
292,712 
218,J 12 

8,483 
110,000 
97,168 
72 004 

919,718 

116,269 
41,S00 
87,678 
S0,661 
S9,619 

361,733 

2,SS1,91S 

(248,234) 

88,046 

456,094 
696,S00 
92,600 

197,000 
9,326 

147,726 
116,462 
I 10,941 
61,194 
79,756 

153,736 
22,258 

2,143,S93 

595,407 
50,776 
79,079 
90,381 
70,008 
31,302 
31,459 

140,351 
42,617 

120,637 
18,604 
7 444 

1,278,065 

82,000 
157,013 
140,234 

3,638 

47,220 
26,958 

457,063 

78,341 
92,600 
60,453 
37,285 
S614S 

324,824 

2,059,952 

83,641 

239,355 155,714 

79,167 _s __ 2_39 ... ,J_S_S 

s 



"From: 

,.. 
SAIL CANADA/VOILE CANADA 

NOTES TO FINANClAL STATEMENTS {continued) 

YEAR ENDED APRIL 30, 2019 

11. In-Kind Donations 

01/23/2020 14:25 #323 P.018/021 

During the year the Corporation recorded $80,754 (2018 - $73,026) of in-kind donations. These 
contributions are reflected in donations and resource materials and supplies expense. 

12. Commitments and Contractual Obligations· 

(a) The Corporation's lease for office space has expired and h& ntinued in overbold since July 
31, 2010. Under the terms of the original lease agreemen~ ;rholding is defined as a month 
to month arrangement. Effective January 1, 2019!'~t is charged monthly at $3,694 
including HST, and will increase annually in acconce with the Consumer Price Index 

(CPI). ~ -

(b) The Corporation is committed to two equipmen~ rating leases expiring on April 12, 2020 
and August 30, 2021. The total annual lease pa~ ts over the next year are $2,545. 

13. OwnthePodium ~ /~ ~~ 
Own the Podium revenue funding comes :froM ollowing funders: .... 'v dJ 

SportCanada ~ ~ \ ~~ $17: 

Canadian O!ymp~ ~ •e ~ /4 = (F)} ~ $
2
:::::: 

2018 

$ 98,500 
98,500 

$197.00Q 

14. Financial Risks ~ ~ rr ~ (/4 
The Corporation's objectivflith respect to capital management are to maintain a minimum 
capital base that allows it y ontinue with and execute its overall purpose. The Corporation• s 
board performs peri~dic 1ews of its capital needs to ensure they remain consistent with the risk 
!Olerance th~t is acc~p I to th.e\~~raJk>J,.cThe Corporation is not subject to any extemally-
1mposed capital req ts. U U UL 0 ~ 

The Corporation is exposed to market risk. Market risk is the risk of financial loss arising from 
fluctuations in the market price of the Corporation's inveS1ments. The Canadian Olympic 
Committee - Canadian Olympic Foundation is managing the market risk related to the 
investments in the Sail Canada Fund. To manage the market risk of the investments in the 
Financial Assistance Program and Endowment Fund, the Corporation has established a target mix 
of investments designed to achieve reasonable returns within acceptable and manageable risk 
tolerances. 
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