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Information Required

1. Have any changes not previously reported been made to the association’s
governing documents? If yes, please attach a certified copy of the changes.

. Have complete books and records been kept (including duplicate copies of
receipts) which fully substantiate all financial transactions during the fiscal period?
If no, please attach an explanation.
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receipts in this fiscal pericd.
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Independent auditor’s report

To the Directors of
Bz2ten / Badix

A

Our qualified opinion (//

In our opinion, except for the possible effects of the matter des%i in the Basis for qualified opinion
section of our report, the accompanying financial statements present fairly, in all material respects, the

financial position of Bzten / B2dix (the Entity) as at Decemb , 2018 and the results of its operations
and its cash flows for the year then ended in accordance wit adian accounting standards for not-for-
profit organizations.

‘What we have audited @

The Entity’s financial statements comprise:

. the statement of financial position as at De r 31, 2018;

. the statement of operations and changes ifi net assets for the year then ended;

. the statement of cash flows for the year then ended; and

. the notes to financial statements, wh%? include a summary of significant accounting policies.

Basis for qualified opinion Y

In common with many not-for-profit o izations, B2ten / Badix derives income from donations, the
completeness of which is not susceptible to satisfactory audit verification. Accordingly, verification of cash
donations was limited to the amo récorded in the records of B2ten / Badix. Therefore, we were not
able to determine whether any a ments might be necessary to donations, deficiency of income over
expenditures and cash flows fr erating activities for the years ended December 31, 2018 and 2017,
current assets as at December 31,2018 and 2017 and opening and closing net assets for the years ended
December 31, 2018 and 201 r audit opinion on the financial statements for the year ended

December 31, 2017 was m d accordingly because of the possible effects of this limitation in scope.

We conducted our audjtinyaccordance with Canadian generally accepted auditing standards. Qur
responsibilities unde; e standards are further described in the Auditor’s responsibilities for the audit
of the financial statémerits section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion. ‘

Independence

We are independent of the Entity in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Canada. We have fulfilled our other ethical responsibilities in
accordance with these requirements.




Responsibilities of management and those charged with governance for
the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the prepa of financial statements that are
free from material misstatement, whether due to fraud or error.

4,
In preparing the financial statements, management is responsibl%r assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matter: ted to going concern and using the
going concern basis of accounting unless management eithe nds to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for oveg the Entity’s financial reporting process.

Auditor’s responstbilities for the audit of thé financial statements

Our objectives are to obtain reasonable assurancg about whether the financial statements as a whole are
free from material misstatement, whether due t ud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadifn generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance wi nadian generally accepted auditing standards, we exercise
professional judgment and main professional skepticism throughout the audit. We also:

4 f material misstatement of the financial statements, whether due to
d petform audit procedures responsive to those risks, and obtain audit
evidence that is sufﬁc and appropriate to provide a basis for our opinion. The risk of not
detecting a material ynigstatement resulting from fraud is higher than for one resulting from error,
as fraud may involvusion, forgery, intentional omissions, misrepresentations, or the override
of internal contr,

. Identify and assess the ri
fraud or error, design a

) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures t e appropriate in the circumstances, but not for the purpose of expressing an
opinion on theeffectiveness of the Entity’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Entity’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidénce obtained up to the date of our
auditor’s report. However, future events or conditions may the Entity to cease to continue as a
going concern. :

4, . . .
Evaluate the overall presentation, structure and content o@ financial statements, including the
disclosures, and whether the financial statements repre the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance re, ing, among other matters, the planned scope
and timing of the audit and significant audit findings, i ing any significant deficiencies in internat
control that we identify during our audit.

e

t CPA auditor, CA, public accountancy permit-



B2ten / Badix
Stat(:ement of Financial Position
As at December 31, 2018

Assets

Current assets
Cash|and cash equivalents 1,464,242 1,706,023
Accmj.lnts receivable (note 3) 40,902 31,356

! m 1,505,144 1,737,379
& -

LiainIities N

Current liabilities

Accon?nts payable , 134,795 181,370

Net assets 1,370,349 1,566,009
|

1,505,144 1,737,379

@@

oved by the Board of Directors

Director : Director

The accompanying notes are an integral part of these financial statements.




B2ten / B2dix
Statement of Operations and Changes in Net Assets
For the year ended December 31, 2018

1

The aécompanying notes are an integral part of these financial statements.

| 2018 2017
$ $
- {
Income
Donations (note 4) 1,887,488 1,801,891
Interel'st 16,747 15,193
| 2,004,235 1,817,084
Expenditures
' Athlet!é training 1,387,815 1,470,977
Service provider development 0 146,524 326,242
Active for Life N 607,165 869,143
Administration : ' 8,695 7,949
Non-rgcoverable sales taxes . 39,696 55,741
' 2,189,895 2,730,052
1
Excess of expenditures over income for the year @ (185,660) (912,968)
Net a:ssetS'— Beginning of year ' 1,556,009 2,468,977
Net assets — End of year 1,370,349 1,556,009



B2ten / Badix
Statement of Cash Flows
For the year ended December 31, 2018

Cash flows from

Operating activities

Excess of expenditures over income for the year

Changes in non-cash working capital items
Decrease (increase) in accounts receivable

(185,660)

(9,546)
(46,575)

(912,968)

1,600
75,981

Net cash used in operating activities

(241,781)

(835,387)

Increase (decrease) in accounts payable / ﬂ
)
0%

Cash and cash equivalents — Beginning of year

(241,781)
1,706,023

(835,387)
2,541,410

Net change in cash and cash equivalents during the year @

1,464,242

1,706,023

Cash and cash equivalents - End of year @

Cashland cash equivalents consist of
Cash
Cash equivalents

13,229
1,451,013

390,679
1,315,344

1,464,242

1,706,023

companying notes are an integral part of these financial statements.




B2ten / Badix
Note:s to Financial Statements
Dece‘lmber 31, 2018

I|ncorporation

]:32ten / B2dix (the “Association”) was continued under Section 211 of the Canada Not-for-Profit Corporations
Act as a Registered Canadian Amateur Athletic Association.

The exclusive purpose of the Association is to promote amateur athletics in Canada on a nationwide basis
through:

a) training and preparing amateur athletes to compete at naﬁon@ international competitions;

g,
b) providing professional development and support to coaches% high-performance service providers
in amateur sport; and

¢) assisting in increasing the number of Canadian athletes achieving world-class results at the highest
level of international competition.

Basis of presentation

These financial statements have been prepared in accgrdapce with Canadian accounting standards for not for
profit organizations (ASNPO) in Part III of the CPA a Handbook — Accounting.

Signiﬁcant accounting policies %
Use of estimates

The preparation of financial statements in accordance with ASNPO requires management to make judgments,
estimates and assumptions that affe eported amounts of assets, liabilities, revenues and expenses during
the reporting period and disclosure ntingencies at the date of the financial statements. Actual results could

differ from those estimates.
|
Cash and cash equivalents @
Cash and cash equivalents £ongist of cash on hand, deposit held with banks and other short-term highly liquid

] . . 1
investments with original ties of three months or less.

lTevenue recognition
Whether restricted or unrestricted, interest income is recognized as income when earned, and donations, which
consist of donations, grants, contributions and sponsorships, are recognized when received.

i

t

'
}
H
}
'
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Bzten / Badix

Notes to Financial Statements
December 31, 2018

Currency translation adjustment

1|&11 assets and liabilities denominated in foreign currencies are translated into Canadian dollars at year-end
rates. Income and expenditures are translated at the rates of exchange prevailing on the date of the transaction.

lrinancial instruments

Measurement of financial instruments

|

The Association initially measures its financial assets and financial li es at fair value, except for certain

non-arm’s length transactions. The Association subsequently measures-all its financial assets and financial
liabilities at amortized cost.

|
| Financial assets measured at amortized cost consist of cash and cash zquivalents and accounts receivable.
| Financial liabilities measured at amortized cost consist of acc payable.

Impairment

1%‘inancial assets measured at amortized cost are tested /for jmpairment when there are indicators of impairment.
The amount of the writedown is recognized in expen s over income. The previously recognized
impairment loss may be reversed to the extent of the improvement, directly or by adjusting the allowance
account, provided it is no greater than the amount that would have been reported at the date of the reversal had
the impairment not been recognized previously. %e amount of the reversal is recognized in excess of
expenditures over income.

3 Accounts receivable

Accounts receivable include sales t eceivable in the amount of $22,418 (2017 — $31,356).

; @

4 Donations

The Association receives funding in the form of donations, grants, contributions and sponsorships, of which
certain amounts are restrictéd based on the terms of the agreements. Management believes that it is currently
in compliance with the agreements, and, accordingly, no amounts are recorded as a liability in these financial
statements.

The grant agreements state that in the case of default it is at the discretion of the grantor if the funding will
continue or be terminated. If any grant funds are not expensed or committed for the purpose of the specified
projects during the term, these amounts must be returned to the grantor.

(2




B2ten / B2dix
Directors

NAME OCCUPATION

Mr. Stephen R. Bronfman

Mr. Thomas Quinn,

Mr. John D. Miller

q

Mr. Andrew J. Parsons,

Ms. Marcy McCall

Mr. Paul Pathy




B2ten / B2dix
Persons entitled to issue Official Receipts

The Board of Directors has resolved that only the Secretary - Treasurer may
issue official receipts for income tax purposes and that all such receipts shall
be signed manually.

The Secretary - Treasurer of the Corporation is Mr. ew J. Parsons.

N



B2ten / B2dix
Procedure for issuing replacement receipts

sued, said
be referenced to the

Office. In the event that a replacement receipt has to
replacement receipt will be clearly marked as such
number of the original receipt that it is replacing.@

0

Copies of ALL receipts issued are kept on file at ﬂl@oraﬁon’s Head




