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o

_lnformaﬁt;h required .—

* Have ary changes fiot previously reporied baen made t th assoclation's governing documats? i yes,
‘-A‘plaasa_ameh.apenlﬂedwpyoftheqhanges;_, ST e
Have comptete books and recortis been kept (incluting duplicate copies of recelpts) which fully substantiate
all financial transactions during the fiscal peried? if no, please aftach an explanation. - S
3. Please icicats the tota) amount for which the association issued officlal donation reoelpts in this fiscal period,
4. Are the recelpt forms used o acknowladge paymients that are NOT giis clearly distinguishable from official -+ -
donation receipts which baer the BN/reglsiration numbex? if no, plaase aftach an explanation. -~ = -

- Did the assaciation lssus official donation receipts showing & date in th previous calendar year for donations -.

e

that were mabed or otherwise submitted. atter tho end of the calendar year? If yee, plesse attachan
~ Have officlaf donaion recelpts been Issied 10 acimowleoge donations in a form otherthan cashof . * - Ves D] - 1
cheque - e.g., gonds, services rendered, elc.? if yes, plsase anach a fist of thess glits and theirvalueas - - © .- - -
'...mownonthe'oﬂlcllaldanaﬁonraca‘-lm.‘ T T e ERTR TR T
7. Has any amount donated o the assoclation been returned to the donar during the year? i e, please attach - ves (] No
.en explanation (confidemialn). .. R ce RN/ S S

.| 8:: During the fiscal perlad, did the essoclation acoept any gits with the express or Impfidcondition that sich  * veg - O

- gifts were 10 be used for the benefit of another person, club, soclety or assockation? please attach an - -
+ explanation (confidental), ' S RN ‘ L

b. Did the association issue an official donation recelpt i acknowiedge such a gi 0 S o Yes O

- Certification. ———— il A)

o

" To be'signéd by Iwo directirs qt@!s'ociaﬁarp;?; —_

Njamaofmreebr-mhsmamréappmpeww.‘ -

. . Nama of directar whoss aignature appears _bdgw.

S . Address (confidentlaf , N
HEREBY CERTIFY that the information given in this return anda%i'aumnisnm'ia, to #he best of my knowledg, correct, complets .

and current. {Note: tis a ssrious offense undar the Income Tax Actto provide lalss or decepiive information.) .

.| Position with the associationi
) Athiste Repressntative .-

't Poaition with the asseciation -

" | President

Parsonal information [e ogliected under the aud i of tha 8. Tax Act and is used o establish and valldate the idendity and comact infatrhation of directors, irucless, . .
oﬂ'bmsnd!nrikoo‘fﬁclﬂsnndmnmmmmﬂvndmmhn;mmfanmﬁon-ﬂuhnpeusbaazabaatsmrﬂahcﬂrpdmﬂecﬁmufdddnm&ip&m B
fnfonmeton trom otfer Internat and extermel scurces, which ingiudes gockl L . information, and relevant financial and blographlca) = .-
lmmﬂmwnmmvbauwdwmumﬂmﬁwmnw momﬁomdmmnmmm,lllmdmma_hdaruhbumnlsw.msmh ‘
mmmmm'nmﬂ'hmmimmwwmmm Lo - ) T L
mcmunm'nm(cm)wmummmmlamamwmmmmmmnmmumm. exceplior '
Inlormation of deta idsntifled ay confiduntial, Parsomal inlormation mey elao be diaciosed to The ofyanization in question andior its authorized reprassntatives and giher thirg o
pravisions under Section 241 of the Act Parsonal information may aiso bs shared with other, governimant dapariments and sgencios under
"'acogrdance with the discloeurs provisions under Section 241 of the Act, hcomplats of inaccurate ifprmation may resull arangeol | -

’ actiars incliaing suspankion of taxrecsiping privages, up & and Including revocalion of registered stals, -

Information i dascdibed in Charfies Progmum CRA P 200 and Ja protacizd ander the Privaoy &3 Individuaia Have a igh of protacion, acedsg b mdlﬁnﬁunn_& notaficn |
of thalr parsonal information. Ploasa be adviesd that you ara anttled1a compiain ko the: Privacy Commissiones of Canada mgardng our handling of your inkormation.” . R

Notificasion 10 direétars and ki offiofats: Tha CRA srangly encsurges the assodation to voluntartl inform directors and live offiiaty that thelr persora information hey
boenmﬂomd'wdsmloheCHqumumwmdﬂsamudmnmonmmm,, E e

1 confirm that | igévg mad the Pdvacy statement abova,
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Financiaf Statemsnts of @

BOBSLEIGH CANAOA SKELETON

Year ended March-31, 2018 { 7/

\

5
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INDEPENDENT @Irﬂi‘aas REPORT

! ancial position as at Maroh 31, 2018, the statements of
Gporalions, changes [n daficlency and castt flows for (he yesr then ended, and noles,
comgprising-a summary of Sign‘%?l accounting yalicles and other explanatory hformation,

Wanagement’s Rosponsibility Yor the. Financial Statements
Management s responsitile for the Preparalion and fair presentation of these financial

I et 0 with Canadlan accountihg sfandards for not-for-profit
) 'organizations, and for'sugh intémal ‘control‘as management determines is necessary to
|

enable the proparaljon)of financial statements- that are tice from matertal misstatement,
whether due to fra efrar.

W ihg ‘audit-to obtain reasonable essurance sbout whether the financial statemsnts
ue-from matérhal misstaterent.




An audit involves periorming procedures to ¢biain audit avidence about the amounts and
dlsclosures in the financial statements. _The procedures sefected depend on dur judgment
lnc!uding tha aasesanwnl of the risks of mataﬁa! mrsstatement of the ﬁnancial statements,
whether due fo: &aud orerror Inmakmgmuse rigk ass: ‘ &1y :: ; Wo oonaiderintemal oontm!
‘relovant to the enﬁty’s prepardtion and fair prasanta' Y ,. nnano;at statements In order
to.dasign augit procadarey that are appropinate i ihac cumistances; butnntmrthepurpoaa
of expressing-any apinion an the eHectivaness of the: n' ity's tnlarnal sontrol:. An sudit alsp
mc!udes qvaivatingthe appmpriatenessof acceun ng)policies used and tha teasanablaness
of: aucounung ealimatm made by mamgem as well as evaluating the ovarall
presentation of the' ﬂnanclal statenrents.

W&b@lieya that the audit evidence we have ned {s sufficient and appropatate to provide
a basis for aur audit oplaion.

Gplnion

‘In Gyr opinon, Ang financlal stalements present falrly. In all material reapec!s the financigl
:positlon of. Babaralgh canada Ske{%n as at March 31,-2048; aid its. results of opgrations

and ‘its - cash ﬂows tor’ the yéar then endéd’ in- accordance wiih canadian accounling
standards far net—for—proﬁt -organizations,
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BOBSLEIGH CANADA SKELETON

‘Staternent of. FJnane;al Position -

‘Masch 31, 2018, with comparaﬂve tnformation for 2047

Omﬁnnz'"" TCamal 2018 2017
- hmd -l . Foml .. - Total
e —— o 2a)

Assets
h "Cmrant aasata

. Reshicted cashi $ - 5 . -//% L 38
mm Yecelvable. (nutes 3 am:l B} 173,490 ; 173,460 227,695
demenaes . 16861 (16gEy - 154
R EE 19p461 190461 z:samv
;g@g@;@;_,gqmpﬁggﬁt_{npze_fs} . - 891,727 541,958

Ty e 3 "M

| .Liabilihes and Def clency

; !ﬂedness net (nota 5) $

$ zem?éa, $ 264611
_ayabtasndaemued

mam 667,805
125,000 110,060

= 41p8 _ A58 imord
, T e T e
Dhokgaiions sk cspital laawe friote 7) . . 167,054

b el , - 115,456 116486 167,053
£1,140,20%) G673 (@05618) (548.851)

AT _§ Ghiiar 5 weiv & 7m0m
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BOBSLEIGH CANADA SKELETON

Sletarment of Opefaitms
Year anded March. 31,2018, with comparative informatiar for 2017

Operaing  Capial 2078 e
fung fund Total _Total
i ' ~Trots 2(a))
meue: . ! ) NI ) e )
SpurtCanada(noma) S LEUA7d & 78744 4968917 § Yesee
Gannds Olwlpm Commities 442,750 - 442,759 238,408
: 327,340 320,M0 208920
. . mTIEe 227,758 183,276
Bobst'atgn ‘ot de Tobogganing 220,764, 220,701 123,851
; Membership and Program Fess 174,608 474608 207 870 |
“Truast’ ‘dnd ther Dma:lons 132468 13408 81,125 ‘
Diver 33954 £3,854 60;838 |
Biiiven. sa‘leofewrpment 15000 50,275 ' |

SRR Uo@ar@ 3500558 Z609,503 f

Emmpx o s
wsq 'ml,ream ~ Bobaleigh 2084301 - 2,084,301 1,436,814
3fitmal” ' kbl'ﬁ'tbh 71,935 - 671,936 554418
! 23T 7135 244844 217,844
' 208, = 208,245 267,730
Amﬁzalmn of Property and Eqmpmenl 195,437 196,487 186,411
Doulapment Team - Bobalsigh 141,707 - 147 707 204,453
M&tkattngan#ﬁpmsmshfp 40,996 -~ 40,8586 40,986
Devdopment toarm — Skelston 1,805 = 21,805 . 18,226
Reprlre shd Mainlenarce 3504 - 16,504 31,508
Recruilmem - . A7s800 — 17,600 36,921
&\ 3,448,703 203,622 3,660,325 3,086,031

Encesy {deficlency) of revenus ﬁ/ . | — o
—EopEER . /% W % Geme) $ (a7 3 (s

See accompanyinig notes tofinancial staloments.
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BOBSLEIGH CANADA SKELETON

Statament of Change In: Dafidiency
Year ended March 31, 2018, with coinparativa Information-for 2047

‘Oparating Capital 3018 7 .
fimd fond Total Total

Excesa{dsﬂclnnmj) begirmlng ] : .
Hlyerlmien) LS (U340, B Goesst 5 (RS S (352029

Ems (deﬁdancy) of revenus Gver . ’
é‘!;tahues 3,194 (88,

Y07 2 I

0

, ‘See accompanyifig riotes to finandial stalements. @
|
|
|
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BOBSLEIGH CANADA SKELETON

Staterent of Gash Flows

Year ended March 31, 2018, with comparative information far 2017

7 1'!3;

Pk

‘Cash provided by (used-ih)

.. Cpertors:
Daficlenoy qfﬁggnqé over expensds

tizalion of propany and e o, 1es4eT
Deleriex contributions recogrizsd as rovenus (note 570, (410,0a0)

R 5, (58,767)
e ol affecling cash:. %
B on disposet 6f. squipmeint {16,000}

$ (196,828)
(60,275)

188,941

(87,000) -

T 70
Change in nar-cash Warkirig capial @

Is tgeiablo o

Prapad oxpohaes. . - {5807
Aceounts payable:and socrued lisbififies 0 272,983
. Detared contributlons recelved (note:5) _ 125,000

H27792)

33098

(12:154).
26,203

177,000

4g1,001
{Decrease) incregse In bank indebtadness {89.847)
Advainces of obfigations undsr caplial lease -
Repaymants of obligations under cepltal Jease _(39,974)

B7 355

6426
260828

% — B

Investing: )
: Purthase of propety end equipren
Progeads on disposal of equipment
Decrease in restricted cash

(346,218)
15,000
38

203,463

159

a00,509)

//)) - ] (33T, 180)
SO ,

Change In-cash -

Gash, baginning of year @ i

Seb-acgompanying to financlal statements,

Pt Tl et L et s e et
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BOBSLEIGH CANADA SKELETON

Nofos fo Financhat Statemeants

Year ended March 31, 2018, with comparalive informatian for 2017

1. Nature of.operaflons:

Bohslelgh Canada Skelelon (the "Organization”) wes incorporated on Marcn 22, '1990 under the
Cangda Corpuratmna Act a6 a non-profit organizsfion and cemwnencéd opsrations effeitive April
1, 4980. The Organization's purpose Is to develop and sdm sport of bobslaigh and
skeleton In.Canada in onder to ensure opporlunities for partici ot domestic lovels and o

foster Intemational extellance, ft recaives funding fram suﬁ@anada. the Cariadlan Olympic
Commmee and -other sbuross,

Babslaigh Luga Skeleton Gapada, formsrly Bobsieigh and
'acl'.s to coordinate the aciifies-of Bobsleigh Canada
Association. Bobsteigh Luge Skelston Canada app
fumding on'behelt of ihe sports of babsleigh and !u
s allocated ite proportionate sharo of Sport Cansge

Bobislelgh Canada Skeleton s a non-profit brgg
Canadian Amateur Athlatio Assoclation undé (/

; 'letcn am:l the Canadian Luge
for and administers Bl) Spon Canafla
i Guriada. Accordingly, the Organizations
[ng by Bobslaigh Luge Skeletan Canada.

2, Significant accounting policlas:

THe financlal statements have boon pre;&ad in ocordance with-Canadian ecosunting standards

for hat for profit arganizalions in Pagt 1) of the CPA Handbook, the more significant of which, are
as follows:

" {a) Revenue recagnitioh and chéang actounting policy:

Dufing the year, the Org on charged ils accounting potiy for revenue recognttion from
the deferral method of nGng for contribulions to the resirictad fund method. The change
In poficy is fo alow formore relevant information to tie presenied to the users of the financial
statemants. @

The impact. of -\his~'change in accountiing . poficy 13 that 2017 opening défidency was
decreassi -by / 27, 2017 revenue increasad and deficienty of ravenue over expense
y 510,718, the deferred capital contilbution balance was decreazed ta Sl from

€ defered contrbution batance was decreased fram $133,000 ta $116,000.
The Grgantzation foliows the restricted fund method of accounting for contributions.

‘The Operating Fund I8 an unrestricted fund that contains the assets, Babilittes, revenue and
gxpenses.relalad to the Organfeafion's uperalirig acities and special events.

The Qrganization maintains the following restticled fund:

{} The Capltal Fund conlalns the assets, fiabilities, revenues, and expenses relatsd 10 the
v st e anPUTChASO. Of copitat asslts.. . . ... L .

B U L e e PR AT g AT T
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BOBSLEIGH CANADA SKELETON

Notes te Financial Statements, page 2

" Year ended March 31, 2018, with comparative informatlon far 2017

(a) Revenue recognilicm end chahgem amunﬁng po!icy {cmtinusd]

'Rastrmu cénmbuﬂoms re{atad to-a igstiicted 'fund’ am fapog f 1zed ds revenue of the
:approphatg raatricted fiind when received of when. future reoeip

¢ // cash Is guarrileed by a
fund!ng agreémam Rostrlmad contriwtions. to the. Oy ={,m- Fund are deferred and

amariized lo revenue wheit the rBIa!Bd eXpmdlmres ariaﬂ@rred Unres(mled contriutions
"In the Operaung Fund ara mcognized as revenue whan racs
;tu e mmived cnn be reaabnabiy esl!mtad and Lollat

Evant rGVenue {srecbgmxadwhan e evem has taken pla
{io}. Financ!ai Instruments‘

, dlected to cany e Instrumanls at fair va b,
: adch f nanc!ar Snstrumenls at: fafr vaiua

Transaction - cosls. tncurted-on the acquisition of ﬂnzmotal 1ns!rumenls measured subsequantly
al fair vaiua arg. expgnsed as in d. " All ¢ither fingncial Instruments are agjusted by

transatlion costs- fncurred on goquisilign and finanaing costs, which are amortized. tming the
danlining balance: melhad

Financidl.asssts are sssasseﬂimpa&ment ‘ofvan.annugl basis atthe-end of the fiscal yeiar
{I lhete ars imiicam or impgirment. i tnere is.an Indlcatar of- irpaimment, the Organlzaﬂon
rdficent ndvarae change In ihe sxpacted amount or- “Uming of future
aashﬂf;ws _fr'uih‘!he-ﬂ Y =/ agsel. It there is & significant adverse change in tha: expeciad
cash flows, l_rie.gar i 'l‘Qi e of the ﬂn_ancfal ass‘e!.is’reduoed to the highast of (he prozent
vatue of the expecte 1 flows, the emount thiatl could be realized from selling the finandlal
#szat .or the a'ma o Organization expects 19- realize by exercising s right o any
callateral. -if ove d-clrcumstances reverse In a future period; an impaimwnt loss will be
gsdeint of the- improvement, nal. exaaedmg the.Initlal carrying value.

{c} Résfr_iul_e'gl cas
Restricled cash consisls of kinds rec-el\red as: prize money for ‘ertormance excellnce.and.

findralsing adlwﬂés of the individual athietes -and teams :6f the Oryanizafion. Thase funds
are required to be distribuled 1o the athlates. .

Tt 5 N T e A L RN L A AL S b 4t o b T




BOBSLEIGH CANADA SKELETON

"Natas-to Finariclat Statenients, page 8
Yeur oided March 31, 2018, with comparsiive inforialio for 2047

2. Ssignificant accoﬁnung'pailnios (centinued):
(d) Proparty and equlpmm

amorﬂzallon Assats under
imum lease payments at (he

ca.pi!al leasss are mﬂhaity racorded -t tiir RPrasenit vélue of ;
lncaptim of ‘tha lagse. The rsmmng ‘amdrtization Jis p’

i d anndally ‘on "a deciining’

balanrm basls: ovarthe fdlo\hﬂng years: i%
'Bubs!élghs and: s‘ketattms N 5.yaars
) Offize:and alectronic equipment 0 5 years
: TME Ektd malartals g . . 1 years

//

4’ pment, are reviewed forimpalmai whensver

& ' acompamonofthe a'.;sel’scarrylnganwumtn

Long-ived assets, including property o
evanis or. ohﬁnges i oiroumatancea Indt
reonverabie Ragtwemblmy & tneas' |

the. esﬂmaled undlsom.rmed fuiturs ash. ﬂUWs axpacted to-be generated by the.assel. If (he
-amyhg arnoum of the asset gxe Hs esﬁma&ad futire. cash fows, an impairmént charge

i recogn’izad Tor the .amount by ch.the catrying emount of the asset exceeds the falr
valua of the asset, When qustsd market prices-are not avallabla, the Omanization uses the
expaciad future cash fioiws discounted 4t d rate tommsnsurale with the risks associated with
the recovary. oﬂheassatas imate of falr valua,

{6} Foraign currency transac -. 5.

Transactions complatet
prevailing:at the timeof
in foreign. -cumenclé

aquivaient at the rate of Bxchanga pravail!ﬂg ‘at the balance shiest date. Transt&llan galns
andlusses an uded in eatrings.
{f) Contributed Ces:

Voluntesrs ‘assist the Organizalion In ‘camying out certein aafivities. Due to unicertainty In.

determining fair vaiue of the service and givan that such assistance is generally not otherwise
purchased, conttibutad services are nol recognized In the financlal statemants,

{8): Donated squipment and materials.
Donatéd equipmerit and materisls are. recorded at falr arket vatue i it can be reasonably

detarmmad and if such’ equipment and materiais are. normally-purchased and would be, paid:
et ot incmanis it i J 0N I MOL dONALEd, I ralrkmarkei value cannot be reasonably datarmined, Aonated oquipment .

and maler!a'rls are racnrded al nominal value

hat the carrying amuint of an assst may notbe.

fomlgn cuirenclias. are mﬂacted In Canadisn doliers at the rates’
¥ '1ransaoﬂona ‘Current assets and current nabmties denamimted'

AT, Niimas
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BOBSLEIGH CANADA SKELETON

‘Notas to Financial Statements; page 4
Year ended March 31, 2018, with comparative information for 2017

2. Signtficant ¢counting poficies (contirvad):
(h) Rasearch end davelopmnl costs:

' The Orgamzation HELFs: cosfs on actiities” thai refate. lo rasearth ond development of
compaosition of runiners and siad materials, Research and @@mm COSIS are expénsed,

. Cash offsetting:

Cash alanices, for which The Organizatio-has e abllty 4o and Itent of offsei, are vsed to
-reduce-seported balanes of bank indeblédness.

(). Use of estiimatas:
The preparation of ihe financial statements in. aon
for. ncn-fnr-pmﬂt elganlzatfons tequlrss marnagey
affact Ta refioried amolints of assets dand liabi ?/
and tha mportsu amouiite of revenues gt éxpe
subjeet fo such estimates and assumptigns clude the carrying amnunls of prcpar!y and
aquipmant ‘and. provis&nns for impairment of imtt '

frmulhose esfimates.
3. Accouhts recelvable: %
Aooounts receivabile meludas $561102 (2017 - '$56,307), representing GST die from the
government.
4. Proparty and equipment; @
0 2018 ANy
Accumlated et book ‘Net book:
D Cost  amoitization . valie vale.

‘Habslaighs and skelafons $2512,313 $2020206 $ 4EGUA7 § 292163

Egbslelghs and-gkeigtons _

undor aphal o 275,356 62606 192752 247,823
Offite arid electionle squipment 201055 201.085 e 1391 .
Touls ard materials 150698 137,641 12,958 ‘#19
z H7608 S Govrer & 543,088
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BOBSLEIGH CANADA SKELETON

‘Notesto Finanelal Statefrents,- page 5

Yeat.ended March 31,:2018; with comparative Information foi 2017

8. Bank iidabtednoss:

;The Drgutilzation: has aceass 1o two.revotving demand factiites of $300,000 and $100,000 for a.
- 1otel01-$400,000; The 2 facﬂlly céit-anly b drawn on from January 16 to Apiil 30; Both facﬂlllas
~bear nterest. at the bank's:piime. ergst rata plis 1. 10%: (2017 l'a ik's pHime rale plus 1. 10%),
‘RET anfim. Totalbank Tdeblediess o yearend Maich; 31, 201 4 15/3264:764.(2017 - $354,611 ).
“THiS @iount i net of cash. bdamas 01 $85,167 (2011745, 389), Witk the Samis tanding’ Insﬁluﬂun

Other facmues avaitable to the Orgarsization include i@ card radl‘ny %ith & maadmum of.

Is.$96,163 (2047 - $98 399 owing
o il farciity..

Borwings' are secured by SportCamatta-furiding Z@’m ot fequira financls) covéients be
mbt.

B bafai'red contributions:

ﬁeferred centﬂbaﬁtons fepressnt-unspent resounces subject to -externally. imposed restriotions
mqmﬂng het fuinds be used for sptidific expsndiluras

= R — " e - e O ST
Balance, begiriting .of year $ 110,000 $ o~
Conidbutions provided by finders 125,000 177,000
Contributlons taken fo revenu {110,000) (67,000)
Balance, endoiyear [ ] ' ' $ 125000 130000

3
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BOBSLEIGH CANADA SKELETON

Notas to Financial Statamehts, page 6

Yauranded March 31, 2048, with cormbarative Inforfttion fer 2017

7.

' fﬂﬁ%ﬁ

Obligations under: naplial hqﬁe'

-The Orgamzatmn has enlered inlo- 2 capitat lease.centract for bobslelgh equipment. The matuﬁly
. date of this agreement is Octobier 26, 2021 with an.interast rste of 3.99%. The capital tlease is

‘speured by the underlying ‘assets. Lease payments made by% Orggnl:aﬁon dre blended

Irterest.and. principal payments. The Organization's capitat- ibligetions are repayable as

. . > . .
2&19 @4 ' $ 47100
2’32 4, }BQ
1 47,108
@) 27,481
Ttﬂai ‘oinimium Jease payments. (= TGB.508
Lugs amount representing Interest / ﬂ : 11,754
Prasent value of het minim capita) lease M!& ' 187,054
Gurrerit poftian of obligations ender capital: 41,598
' A — $ 115456

interest of $7,135: {2017 - $2.728) m&lng to.cepita). lepse obligations. has. been ncluded - in
Yerieral expenses and adminisirative salaries.

Economic dependence:
During the year, the Organ

a3y ganizgiion: 1acelved revenue- of $1,868,317 {2017 - $1,858,172), which
represents B4% (2017 — 57%)6f s revenues, Trérn Sport Canada,

The Qrgenization's p @ 1& to develap and administer the sport of hobsleigh and skeleton in
Genada. The maj'dﬂ ' navame is eamed Under-renewable contracls with the Govsrnment.of
Canada.

Refated party trahsactions:

Related party balances and transactions Inciuded in hess financlal sta‘témems conakgtof:

{&) :Bobsleigh Luge Skelston Oamda. -an prganteation relategd by common gontrol, digtibuted to
(e Organization, core Sport Ganada Tevenye toteling 415,172 {2017 - 54‘13,1 72), ‘Sports

Canada Excellence revenue totafing $1,375.000 {2017 - $1,145,000) and avent granis of
$60,000 (2017 ~ $60,000). All amounls are ingluded in the Sport Canada ravente line-ltem.

.-Ab yeprend, $nil-12017 - $2,500) of (his amount is Inchidsed i accounts roeetvable, . .
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BOBSLEIGH CANADA SKELETON

Notes o Financiat Stateents, page 7
Yeur ended March 31, 2018, with comparafive informatieh for 2017

9, Relntad pariy (rahnei&ﬂuh&* (cnnﬂnued}

{b) Ancounts payable to a key managemant psraonnel al-March.31, 2018 Is- $33,483 {2617 -
- 523.851), Afniounts payable ratats fo. geneml tmslnaaa Gipenses.incurred. on- behaif of the
Oiganizamm

Thesa transactions are- in the nonmal course of operaﬂons hiave Gaen: vaiuad in thase.
ﬂmnmal Statements af the exctmnga amount which is the%um of consideratioh eslabilahed

arnd agreed to by the related partips, @
1 0.3Financ!al lnstrmm\ts

, "f‘he Organizallm hotds various forms - of finang stnmwents The Organization’s: finanicial
'-'mstrumants oonsist ol resn‘!ntad casn. acoq, s itile; bank-indettedness ard: focoulits
BHi rebiing/ of i thiese Thstruments and’ the Organilzifion’s
: change sk, credit fisk, intorest ratg.rigk and
Sure to these risks by opsrating In.a. mann:er that -

0P8 n s ewpose the, Omanizaﬂon o én'o
gy fek. The Organization menages s e
nﬁiﬂmlzes its exposure to. the extént praclical

@) Enmigp exchange risk:

‘The Organtzation ls oxposed to m&n exchange riek a5 & portlon of fts accounte receivable,
accmmt‘s payabta and'accma liabl!ltiss, and éeferred fevere are danmnhtated tn forelgn

ver of the retalad farelgn payub&es in relaﬂvaiy shor, The
exposiire lo highly infieffonary currendigs.

Credit fisk. rbfefs 1o, 8- TisK that.a counteiparty may defaull an Its contractua! obiigations
resuiting In-a finanéle)loss. The: ‘Organization dees ot ‘befieve it is subject to any signifioant
oonnenurauon of aredit-figk. Cash is in place with ma]cr finaticial sfltutions and euhstanually
all of the- ks ;eceivab!as are due from the foderal govemment, where thances of
default are |

(&) Linuidity o
Liquidity risk is the risk that the Organizalion encouriters difficully In meating its cbligations
assndﬁad with ‘financial lablliles. Liquiddy dsk Includes the risk that, as a resull-of
operatinnal I}quldﬁy quﬁramenls, tha Organhation will nol have sutfidlent funds to settte a
transaciions on the due date; will be forced to se financlal aesets at a vatte, wiitch Is less
than what they are'worth; or may e unabie o settie or recover a financial asset. Uquldity ek -
arises from the bank indebladness and accounts payable and accrusd llablities,

vt MANEGOMEN cONstantly maiillars s cash finws to ensure that commitments are st .

[P S

I S
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BOBSLEIGH CANADA SKELETON

Netas to Finantial Stalariants, page 8
Yoar ended March 34, 2018, will aoparalive kiformalioh for 2017

16, Financial instruments:; (qvnﬂnuad}
{d}. Interestrate Tisk:

The' Ch‘gamzaﬁbn Is subject to friterest rate fsK dué to chandes to the prima lending rate

since its bani mdahtadnsss bears a variabiemta of inkerest.

, S
1. Comjparative Infonmation:

Cettain. . comparalive ﬁgms have besn’ mc!assmed be'. consisterit with current year '

presuntaticn.
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Bobsleigh Canada Skeleton
Beard of Directors List 2018/19

Position Name Address Occupation | Contact:
| President Sarah Storey
Vice | Stephen Notris
| President
Treasurer Alicia Hatt
Director At | Alex Zahavich
 Large
Director At | Jared Poplawski
Large
| Athlete Rep - | Alexis Morris
Skeleton
Athletc Rep - | Cody Sorcnsen
{ Bobslecigh

Officers Authorized to Issue Official Receipts

A
\\

Name Position
Sarah Store President v
| Finance Manager
88 Canada Olympic Roadh SW, Building 140 Calgary Alberta Canada T38B SRS vwiw.bobsieighanadaskeleton.ca
thl-th CANAINShebewn & 8 non-peofit annstatgsin 2o de raereal puverreng 2 hndy Ene she spure of bobrdagds ang skdoton n Caeds, Witk dhe support of iy« sluedd ;urpnme pamngrs, Khon,

Coneupeum Spon Logesics. Ueowe with de Gone b £1anaid, € e the Podum, fanadian Olimpse Comemiriae and SAIT Polpechnic Bosshagh € AN AD A Shelaon dove T €V o amed seordd
champi m~Please vint as at m_bﬂmm;ngmm:mcn
Organame zans but hicradf, Bobelrigh Cunda Skduton eut Novgane divecieur national des spoers du bobstagh et du skeleton 2u Canzuds. Appuyé pas ses pantenaires comporat{, Korbon, Concepum Sport
Loggsties, aingi que e Gouvernement du Cang: /? ormite -)h.'m;nquc canadicn, A Nous ke Podium er SAIT Palytectmic, Bobslaph Canada Skdoton dévetompe des champions olmmaues ¢ dos champrons du
m( our on savorr plus sir Bobaleygh Canada Skeleton, visitez notre site Intoenct an sy bebsloyhoanadad ke pmgs
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Receipt Replacement Procedure

Verify with records that donation had been received and an original was sent
Generate new receipt with "DUPLICATE" word mark embedded in new receipt
File duplicate receipt
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