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Protected B when completed

Registered Canadian Amateur
Athletic Association Information Return

Identification

Return for fiscal period ending
Name of association |2|0|2|2I°|3|3|1|
Canada Artistic Swimming - Natation Artistique Canada Year Month Day
Is this the first return filed by this association?
Yes [ ] No
If "no,” has the fiscal period changed from the last return filed?
Address Yes No D
700 Industrial Avenue, Suite 401
1s this the final return e filed by this association?
Yes No
City If "yes,” please attach’an explanation.
L
Ottawa File number —
Province or territory Postal code 0 495309
Ontario K1GOY9 BN/Registratign number
/) } 123550337 RR 0001
4
——— ;s above the same mailing address as last year? Yes No []
I
= |ddress above the new mailing address? Yes [] No
]
—
L ———
IR 00 .
s, Ictions
S '
00 plete the identification area.
— h
—— g plete the boxes (above right) to indicate the of the association's fiscal period.

O :h FINANCIAL STATEMENTS for the fisc d covered by this return. These should include a statement of
—— e and expenditures for the fiscal period‘and a statement of assets and liabilities as of the end of the fiscal period.
——Y statements should indicate the differen rces of revenue in sufficient detail to show how funds were spent or
— ited. .

—— h a list of the names, addresses, an upations or lines of business of the association's current directors.
—_— A)
— *h a list of the names and the offi @ positions of the people who are authorized to issue official receipts for the
ciation. U
6. Attach a note that fully explains replacement procedure is followed in the event of lost or spoiled receipts.
7. Within six months from the end of the fiscal period of the association, mail or deliver a completed return and alf required

documents to:

Charities Directorate
Canada Revenue Agency
Ottawa ON K1A OL5

Form authorized by the Minister of National Revenue.

RECEIVED/RECU

T2052 (blank) £ (13) (Ce formulaire existe en frangais.)




Protected'B when completed

Information required -

1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes [] Mo
please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes No []
all financia! transactions during the fiscal pericd? If no, please attach an explanation.

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. $ 0

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Yes Ne []
donation receipts which bear the BN/registration number? If no, please attach an expianation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  Yes O mo
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

6. Have official denation receipts been issued to acknowledge donations in a form other than cash or Yes [] No
cheque — e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the year? s, please attach  ves O Mo
an explanation (confidential).

8 a. During the fiscal period, did the association accept any gifts with the express or implied-condition that such Yes [ ] No
qgifts were to be used for the benefit of ancther person, club, society or association? es, please attach an
explanation (confidential).

b. Did the association issue an official donation receipt to acknowledge such a gi Yes [] No

~

— Certification ﬁ
To be signed by two directors of I(e/ssociation.

1. |, Florence Klein /
Name of director whose signature appears below.

2. Jackie Buckingham of
Name of director whose signature appears below. ress (confidential

HEREBY CERTIFY that the information given in this return and in all attachments is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the lncome X\ax Act to provide false or deceptive information.)

1. Signature of director {confidential) Position with the association

President

Home telephane number (confidential) elephone number

2. Signature of director (confidential)

Position with the association

CEOQ
Business telephone number

Home telephane number (confidential)

RCAAA:

Personal information is collected under the authority of the Income Tax Act and is used to establish and validate the identity and contact information of directors, trustees,
officers and/or like officials and authorized representatives of the erganization. This information will also be wsed as a basis for the indirect collection of additional personal
information from other internal and external sources, which includes sacial insurance number (SIN), personal tax information, and relevant financial and biographical
information, which may be used to assess the overall risk of registration with respect to the obligations of regisiration as cutlined in the Act and the cammon law. The SIN is
collected pursuant to subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA) will make this form and all attachments available to the public upen request and/or on the Charities Directorate website, except for
information or data identified as confidential. Personal information may also be disclosed to the organization in question andfor its autherized representatives and other third
parties pursuant to the disciosure provisions under Section 241 of the Act. Personal information may also be shared with other government departments and agencies under
information-sharing agreements in accordance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspension of tax-receipting privileges, up to and including revocation of registered status.

Information is described in Charitiss Program CRA PPU 200 and is protected under the Privacy Act. Individuals have a right of protection, access to and correction or notation
of their personal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handling of your information.

Notification to directors and like officials: The CRA strongly encourages the association to voluntarily infarm directors and like officials that their personal information has
been collected and disclosed to the CRA for the submission of its annual information return,

D | confirm that | have read the Privacy statement above.
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INDEPENDENT AUDITORS' REPORT
To the Members of Canada Artistic Swimming
Opinion
We have audited the financial statements of Canag% istic Swimming (the “Asscciation™),
which comprise:
¢ the statement of financial position as at end arch 31, 2022

« the statement of operations for the year thenended

+ the statement of changes in net asset @9 the year then ended
+ the statement of cash flows for the year then ended

+« and notes to financial statements,/including a summary of significant accounting
policies

(Hereinafter referred to as the “financial statements”).

In our opinion, the accompa%ng financial statements, present fairly, in all material

respects, the financial position of the Association as at end of March 31, 2022, and its

results of operations, its changes in net assets and its cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinio

We conducted o dit in accordance with Canadian generally accepted auditing
standards. Our_responsibilities under those standards are further described in the
“Auditors’ Re sibilities for the Audit of the Financial Statements’ section of our
auditors’ repo

We are inffependent of the Association in accordance with the ethical requirements that
are releyant/to our audit of the financial statements in Canada and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Other Matter

We draw attention to the fact that the supplementary information included in the Schedule
does not form part of the financial statements. We have not audited or reviewed this
supplementary information and, accordingly, we do not express an opinion or any

assurance on this supplementary information.

Responsibilities of Management and Thosﬂarged with Governance
for the Financial Statements Y/

Management is responsible for the preparation/and fair presentation of the financial
statements in accordance with Canadian unting standards for not-for-profit
organizations, and for such internal control as agement determines is necessary to

enable the preparation of financial stateme hat are free from material misstatement,
whether due to fraud or error.

In preparing the financial statement nagement is responsible for assessing the
Association's ability to continue as 4 gging concern, disclosing as applicable, matters
related to going concern and usi e going concern basis of accounting unless

management either intends to liquidate the Asscciation or to cease operations, or has no
realistic alternative but to do so%

Those charged with governance\are responsible for overseeing the Association’s financial
reporting process.

Auditors’ Responsibiljties for the Audit of the Financial Statements

Our objectives are to o easonable assurance about whether the financial statements
as a whole are free material misstatement, whether due to fraud or error, and to
issue an auditors' r that includes our opinion.

Reascnable ass ce is a high level of assurance, but is not a guarantee that an audit
conducted in agcordance with Canadian generally accepted auditing standards will always
detect a material misstatement when it exists.

Misstaterfents can arise from fraud or error and are considered material if, individually or
in the a ate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards,
we exercise professional judgment and maintain professional skepticism throughout the
audit.
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We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion.

The risk of not detecting a material misstatement ting from fraud is higher than for
one resulting from error, as fraud may involve ;% ion, forgery, intentional omissions,
misrepraesentations, or the override of internal control.

» Obtain an understanding of internal contr evant to the audit in order to design
audit procedures that are appropriate in ¢ ircumstances, but not for the purpose of
expressing an opinion on the eﬁectiv?ﬁof the Association's internal control.

» Evaluate the appropriateness of acc ng policies used and the reasonableness of
accounting estimates and refated osures made by management.

s Conclude on the appropriateness of/management's use of the going concern basis of

accounting and, based on the evidence obtained, whether a material uncertainty

..exists related to events or conditions that may cast significant doubt on the

Association’s ability to coffinue as a going concern. If we conclude that a material

uncertainty exists, we are\required to draw attention in our auditors’ report fo the

related disclosures in the financial statements or, if such disclosures are inadequate,

ta modify our opinion. (Qur conclusions are based on the audit evidence obtained up to

the date of our auditors’ report. However, future events or conditions may cause the
Association to ceaSe t¢/continue as a going concern,

including the
underlyinzﬁsactions and events in 2 manner that achieves fair presentation.

« Communi

with those charged with governance regarding, among other matters,
d scope and timing of the audit and significant audit findings, including any

Chartered Professional Accountants, Licensed Public Accountants

Ottawa, Canada




CANADA ARTISTIC SWIMMING

Statement of Financial Position

March 31, 2022, with comparative information for 2021

2022 2021
Assets
Current assets:
Cash and cash equivalents (note 2) $ 1,718,532 $ 1,326,811
Amounts receivable 154,941 71,932
Inventories ﬁ 5,054 18,936
Prepaid expenses v/ 85,716 20,094
’ (UZ,084,243 1,437,773
Endowment assets 10,320 10,220
Tangible capital and intangible assets {note 3) @ 16,136 23,840
N\
7§ 2110699  $ 1,471,833
&/
Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued liabilities (note $ 453,471 $ 155,226
Deferred revenue (note 5) - 203,043 141,869
% 656,514 297,095
Net assets:
Unrestricted (note &) 1,427,729 1,140,678
Invested in tangible capital and intﬁ\ile assets 16,136 23,840
Endowment £ 10,320 10,220
' V4 1,454,185 1,174,738
Contingencies and commitments @ 7)
Impact of COVID-19 {note 10)
/R
A $ 2,110,699 $ 1,471,833
(%

See accompanying notegto financial statements.

On behalf of the Boar:

Director

Director




CANADA ARTISTIC SWIMMING

Statement of Operations

Year ended March 31, 2022, with comparative information for 2021

2022 2021
Revenue:
Sport Canada contributions $ 1,477,964 $ 1,365,750
Registration, affiliation and entry fees 664,721 213,608
Rebates, interest and other revenue 124,953 77,142
COVID-19 government grants and subsidies 142,634 384,642
Competition revenue (prize money) 89,542 -
Sport Canada - OTP contributions to INS 74,000 59,500
Canadian Olympic Committee 73,000 75,250
Sale of products 0 9,475 1,267
Coaching Association 3,000 15,300
Sponsorship and fundraising e 1,139 7,742
@ 2,660,428 2,200,201
Expenses:
High performance : 1,016,013 666,393
Sport development 217,143 45,185
Cost of products sold 6,316 532
Administration:
Payrofl and benefits 588,335 618,891
Association 435,516 318,583
National office 79,328 67,706
Planning and management 21,290 7,837
Promotions and communication (\ 17,140 10,429
2,381,081 1,735,556
Excess of revenue over expenses A $ 279,347 $ 464,645

See accompanying notes to financial@)‘nents.

@@



CANADA ARTISTIC SWIMMING

Statement of Changes in Net Assets

Year ended March 31, 2022, with comparative information for 2021

Invested in
tangible capital
and intangible Total Total
Unrestricted Endowments assets 2022 2021
Balance,
beginning of year $1140678 $ 10220 $ 23,840 $1,174,738 $ 709,034
Excess of revenue W
OVEer expenses 279,347 - - 279,347 464,645
0%
Endowment contributions - 100 100 1,059
Amortization of tangible @
capital and intangible

assets 7,704 - /)}7,704) - _

Balance, end of year $1437729 $ 10320 _$7 16136 $ 1,454,185 § 1,174,738

See accompanying notes to financial statements.

\
Y




CANADA ARTISTIC SWIMMING

Statement of Cash Flows

|
I Year ended March 31, 2022, with comparative information for 2021
|

2022 2021
|
3 Cash provided by (used in):
| Operating activities: |
| Excess of revenue over expenses $ 279,347 $ 464,645 |
| Amortization of tangible capital and intangible assets 7,704 6,950 |
' Change in non-cash operating working capital: |
; Decrease (increase) in amounts receivable (83,009) 25,523 |
| Decrease (increase) in inventories 3,882 (560) |
| Decrease (increase) in prepaid expenses (175,622) 14,973 i
Increase in accounts payable and accrued liabilities % 298,245 10,348 |
Increase in deferred revenue | 61,174 82,338 |
@ 391,721 604,217
Financing activities:
Endowment contributions @ 100 1,059
Investing activities:
Increase in endowment assets // (100) (1,059)
Increase in cash and cash equivalents (_L/ 391,721 604,217
Cash and cash equivalents, beginning of yea<\ 1,326,811 722,594
| Cash and cash equivalents, end of year ) $ 1,718,632 $ 1,326,811
|
Cash and cash equivalents consists of:
Cash on deposit $ 1,211,505 $ 1,066,321
Cash equivalents 507,027 260,490 |
() $ 1718532  $ 1,326,811 |
|
|

N3

See accompanying notes to fi ial statements.




CANADA ARTISTIC SWIMMING

Notes to Financial Statements

Year ended March 31, 2022

Canada Artistic Swimming (the “Association”) was originally incorporated under the Canada
Corporations Act on November 14, 1969. Effective November 20, 2013, the Association
continued its Articles of Incorporation under the Canada Not-for-Profit Corporations Act.

The Association is a Registered Canadian Amateur Athletic Association is exempt from income
tax under paragraph 149(1)(l) of the Income Tax Act (Canada} and_is able to issue receipts for
income tax purposes for charitable donations.

The objectives of the Association are to promote interest and partic pation in artistic swimming.

1. Significant accounting policies:

accounting standards for not-for-profit organizatio nd include the following significant

The financial statements have been prepared by r@e ent in accordance with Canadian
accounting policies:

(a) Revenue recognition:

The Association follows the deferral met f accounting for contributions for not-for-profit
organizations.

revenue when received or receivable) if the amount to be received can be reasonably
estimated and collection is reasonably assured. Contributions that are externally restricted for
specific purposes are deferred and recognized as revenue in the period in which the related

Contributions include donations and%rants. Unrestricted contributions are recognized as

expenses are incurred. Contributions to endowment funds are recognized as direct increases
in net assets and any disbu nts of interest earned on the principal are recognized as
revenue when the related rsement is made.

Membership fees and sponsdrships are recognized in the year to which the membership or
sponsorship relates.

(b) Tangible capital and ngible assets:

Tangible capital/ang intangible assets are stated at cost, net of accumulated amortization.
When an ass longer contributes to the Association's ability to provide services, it is
written down t residual value. :

Amortization is calculated using the straight-line method at the following annual rates:

Asset Rates

Tangible capital assets:
Fumiture and equipment 20%

Intangible assets:
Computer software 20%




CANADA ARTISTIC SWIMMING

Notes to Financial Statements (continued)

Year ended March 31, 2022

1.

Significant accounting policies (continued):

(©)

(d)

©

®

(9)

(h)

Fund accounting:

The Association uses fund accounting. The unrestricted fund accounts for the general
operations of the Association. The endowment fund supports swimmers in the Junior Duet
chosen to represent Canada at the Junior World or World Youth championships. The total
amount, normally awarded biennially, shall be an amount eq@o the annual interest earned
on the capital in this fund, subject to such adjustments as is neéCessary to preserve the capital
and offer a suitable bursary. This amount will be divided é@ally between two duet swimmers
(one duet) who meet the specified qualifications, to a um amount of $1,000 per athlete.

Expenses:
In the statement of operations, the Association p@ts its expenses by function.

Expenses are recognized in the year incurred a
are directly related.

re recorded in the function to which they

The Association does not allocate expensgs bgtween functions after initial recognition.
Inventories:

Inventories consist primarily of prom%?nal items, educational and program matérial held for
resale. Inventories are valued at the lawer of cost and net realizable value.

Donated goods and services:

Donated goods and services are recorded as revenue and expenses at estimated values
determined by reference to | commercial activities. The actual value of the goods may
vary from the estimated v

Cash and cash equivale

Cash and cash equi ts include deposits with financial institutions that can be withdrawn
without prior notice enalty and short-term deposits with an original maturity of 90 days or
less.

Use of estimates:

The preparation of the financial statements in conformity with Canadian accounting standards
for not-for-profit organizations requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the year. Actual results could differ from those estimates. These estimates
are reviewed annually and as adjustments become necessary, they are recognized in the
financial statements in the period they become known.



CANADA ARTISTIC SWIMMING

Notes to Financial Statements (continued)

Year ended March 31, 2022

2. Line of credit:

The Association has an operating line of credit of $250,000. It is due on demand and bears
interest at bank prime plus 1%, and is secured by a general security agreement covering all
personal property of the Association. No amounts were drawn on this operating line as of

March 31, 2022.

Tangible capital and intangible assets: 0%
Va) 2022 2021
Accur%ed Net book Net book
Cost  amortization value value
Furniture and equipment $ 2,972 @ 1585 § 1,387 $ 2,543
Computer software 32,936 18,187 14,749 21,297

$ 35908 /% 19772 $ 16,136 $ 23,840
7

A

At March 31, 2021, cost and accumulated amortization amounted to $35,908 and $12,068,
respectively.

Accounts payable and accrued liabilities:

There are no amounts payable forgoyernment remittances as at years ended 2022 and 2021 for
payroll or sales tax related item

Deferred revenue:

Deferred revenue of ZQS (2021 - $141,869) comprises 2022-24 NSO Return to Sport
contribution and 2022FINA World Junior sponsorship for the subsequent year.

Net assets:

The Association considers its capital to consist of its unrestricted net assets. The Association’s
overall objective with its net assets is to fund capital acquisitions, future projects and ongoing
operations. The Association manages its capital by monitoring the net assets balance and intends
to increase the balance in future years to cover future potential cash flow requirements that
cannot be funded by restricted contributions from the Association’s funders.

The Association is not subject to externally imposed capital requirements and its overall strategy
with respect to capital remains unchanged from the year ended March 31, 2021.



CANADA ARTISTIC SWIMMING

Notes to Financial Statements (continued)

Year ended March 31, 2022

7. Contingencies:

Contributions received from Sport Canada are subject to specific terms and conditions regarding
the expenditure of the funds. The Association’s records are subject to audit by Sport Canada to
identify instances, if any, in which amounts charged against contributions, have not complied with
the agreed terms and conditions and which, therefore, would be refundable to Sport Canada.
Adjustments to prior years’ contributions are recorded in the year ifjhich Sport Canada requests
the adjustment.

Contributions are accounted for on an accrual basis. Any p%ﬁ]pn of a contribution that has not
been spent for the purpose it was intended is considered tobe)refundable to Sport Canada.

In the normal course of its operations, the Association i rty to claims and legal proceedings.
The Association makes provisions when it deems appropyiate. In the opinion of management, the
total amount of potential liability, net of amount aﬁd, if any, will not have any significant
io

unfavourable impact on the Association’s financial n.

(a) Credit risk:

Credit risk refers to the risk that a%unterparty may default on its contractual obligations
resulting in a financial loss. The Association is exposed to credit risk with respect to the
accounts receivable. The Association assesses, on a continuous basis, accounts receivable
and provides for any amounts that are not collectible in the allowance for doubtful accounts.
At year-end, there were no a s allowed for in accounts receivable.

|

|

’ 8. Financial risks and concentration of risk:
|

: (b) Liquidity risk:
|

Liquidity risk is the risk he Association will be unable to fulfill its obligations on a timely
basis or at a reason cost. The Association manages its liquidity risk by monitoring its
operating requireme he Association prepares budget and cash forecasts to ensure it has

sufficient funds to fulfill its obligations.
{c) Market risk:

The Associa elieves it is not subject to significant interest rate, foreign currency or other
price risks arising from its financial instruments.



CANADA ARTISTIC SWIMMING

Notes to Financial Statements (continued)

Year ended March 31, 2022

9.

10.

Comparative information:

Certain 2021 financial statement information has been reclassified to conform to the presentation
used in the current year.

Impact of COVID-19:
in March of 2020 the COVID-19 outbreak was declared a pandemic by the World Health

Organization and has had a significant financial, market g@)social dislocating impact. The
situation is fluid and the ultimate duration and magnitude of impact on the economy and on all
aspects of operations are unknown.

To be able to respond to any future public health Jo wns and to keep the Association
operational, management has implemented a workhome environment for employees, is
now participating in events where possible, and \ha

government support programs.

continued to take advantage of any

Financial statements are required to be adjusted for events occurring between the date of the
financial statements and the date of the auditors®feport which provide additional evidence relating
to conditions that existed at year-end. Management has assessed the financial impacts and there
are no additional adjustments required to the financial statements at this time.

@@




CANADA ARTISTIC SWIMMING

Schedule of Revenue and Expenses - Sport Canada Contribution
(Unaudited)

Year ended March 31, 2022

Sport NextGen Total
Mainstream Core Revenues Development
General administration $ 60,000 $ - 60,000
Governance 10,000 - 10,000
Salaries, fees and benefits 295,000 - 295,000
Coaching salaries and professional
development 103,000 63,000 166,000
National team program 250,000 63,000 313,000
Official languages 13,00 - 13,000
Operations and programming 175,5 - 175,500
/N
$ 906,500 $ 126,000 1,032,500
Mainstream Above Core Revenues {X Total
Safe sport 143,000
COVID-19 funding 365,454
A
y/ il 1,540 954
|74 Sport NextGen Total
Mainstream Actual Core Expenses Development
General administration $ 375821 § - 375,821
Governance 25,218 - 25,218
Salaries, fees and benefits 394,903 - 394,903
Coaching salaries and professional -
development 275,836 60,000 335,836
National team program 229,960 140,000 369,960
Official languages 18,069 - 18,069
Operations and programming /) 233,118 - 233,118
LX $ 1552925 § 200,000 1,752,925
Mainstream Above Actual Cofe Expenses Total
Safe sport 145,000
COVID-19 funding 358,025
\~/ 2,255,950
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| Position
Last First Street

Klein Florence
Duncan Lindsay
Hart Sara
Herbert Jason
Rutledge Jessica
Truscott Elise
Wilson Dawn
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Natation Artistique Canada Artistic Swimming
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Officials Authorized to sign chari@e donation receipts:

Jackie Buckingham
Chief Executive Officer

%%
@@
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CANADA ARTISTIC SWIMMING
700 Industrial Ave, Suite 401 Ottawa, ON K1G 0Y9
T 613.748.5674 E info@artisticswimming.ca ARTISTICSWIMMING.CA
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Replacement Proced@
Lost or Spoiled Ré@ipts

The replacement receipts contain all the re%uired information shown on the original receipt
plus a notation to the effect that « this canceéls and replaced receipt # » (serial number of

lost receipt). The copy of the lost receipt is retained and marked cancelled. In the case of
spoiled receipt, all copies are retained and marked cancelled.

@@

CANABA ARTISTIC SWIMMING
700 Industriat Ave, Suite 401 Ottawa, ON K1G 0Y9
T 613.748.5674 E info@artisticswimming.ca ARTISTICSWIMMING.CA



