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INDEPENDENT AUDITORS' REPORT

To the Members of Canadian Blind Sports Association;

Qualified Opinion

We have audited the financial statements of Canadian Blind Sports Association (the “Assoclation"), which
comprise the statement of financial position as at March 31, 2019, statemeny/gf/operations, and statement of
cash flows for the year then ended, including a summary of significant accoun olicies.

g
in our opinion, except for the effect of the matter described in the Basis @Qualiﬁed Ogpinlon paragraph, the
accompanying financial statements present fairly, in all material respects financial position of the Association
as at March 31, 2018, and its financlal performance and its cash fiow: the year then ended in accordance
with Accounting Standards for Not-for-profit Organizations (ASNPQ),

Basls for Qualified Oplnion @

In common with many not-for-profit organizations, the AgSogiation derives revenue from donations the
completeness of which is not susceptible to satisfactory audit verification. Accordingly, our verification of this
revenue was limited to the amounts recorded in the recordy of the Association and we were hot able to
determine whether, as at or for the year ending March 31, 8 or March 31, 2018, any adjustments might be
necessary to revenue, excess of revenue over expenses, assets and net assets.

Other Information

Management Is responsible for the other information. The other information comprises the information included
in the Annual Report.

Our aopinioh on the financial statements does ver the other information and will not express any form of

assurance conclusion theraon,

In connection with our audit of the fina@statements, our responsibility is to read the other information
identified above and, in doing so, consi hether the other information is materially inconsistent with the
financial statements or our knowledge ned in the audit, or otherwise appears to be materially misstated.

The Annual Report is expected to be e available to us after the date of auditor's report. If, based on the work
we will perform on this other in ation, we conclude that there is a material misstatement of this other
information, we are required to reporithat fact to those charged with governance.

Responsibilities of Manage and Those Charged with Governance for the Financlal Statements
Managemeht is responsible for the preparation and fair presentation of the financial statements in accordance
with ASNPO, and for such internal control as management determines is necessary to enable the preparation of

financial statements that are free from material misstatement, whether due to fraud or error.
. continued....
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In preparing the financial statements, management Is responsible for assessing the entity's abllity to continue as
a going concern, disclosing, as applicable, matters related to going concem and using the going concemn basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but fo do so.

Those charged with governance are responsibie for overseeing the entity’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high leve!l of assurance, but is not a gua e that an audit conducted in
accordance with Canadian generally accepted auditing standards will always’ dgtect a material misstatement
when it exists. Misstatements can arise from fraud or error and are conside aterial if, individually or in the
aggregate, they could reasonably be expected to influence the economic degisions of users taken on the basls of
these financial statements. @

As part of an audit in accordance with Canadian generally accepted au standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. 80:

. Identify and assess the risks of materlal misstatemes the financial statements, whether due to
fraud or error, design and perform audit procedur sponsive fo those risks, and obtain audit
evidence that is sufficient and appropriate to provi basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud Is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, /misrepresentations, or the override of internal
control.

that are appropriate in the circumstances,\but not for the purpose of expressing an opinion on the

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
effectiveness of the entity's internal contr&

. Evaluate the appropriateness of acoounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness 6f management's use of the going concern basls of accounting
and, based on the audit evidengé-gbtained, whether a material uncertainty exists related to events or
conditions that may cast sign t doubt on the entity's ability to continue as a going concern. If we
conclude that a matsrial unc ty exists, we are required fo draw attention in our auditor's report
to the related disclosures ;a“)“ financial statements or, if such disclosures are inadequate, to modify
our opinion. Our congl @ are based on the audit evidence obtained up to the date of our
auditor's report. Howeve ture events or conditions may cause the entity to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the financial statements, Including the
disclosures, and her the financial statements represent the underlying transactions and events
in a manner that achleves fair presentation.

Buma!y,. !! Chartered Professional Accountants
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CANADIAN BLIND SPORTS ASSOCIATION
STATEMENT OF FINANCIAL POSITION
MARCH 31, 2019

2019 2018
ASSETS
CURRENT ASSETS
Cash $ 42545 & 78,353
Accounts receivable 16,884 6,497
Prepaid expenses and other assets 6,499 28.010
WG 112,860
TANGIBLE CAPITAL ASSETS (Note 2) N 148 6,192
N
$ /) 70076 $ 11902
W/
LIABILITIES

CURRENT LIABILITIES
Accounts payable and accrued liabilities (Note 4) / / 164,801 187,339
Deferred revenue (Note 3) 3 7412 % 26,679
(L/ 172,213 214,018

NET A%ETS

NET DEFICIT UNRESTRICTED {106,285) {101,158)
NET ASSETS INVESTED IN TANGIBLE CAR‘\TAL ASSETS 4,148 6,192
%) $ {(102,137) (94,966)
/7) 3 70076  $ 119,052

APPROVED BY THE BOARD:

Director

Director
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CANADIAN BLIND SPORTS ASSOCIATION
STATEMENT OF OPERATIONS
FOR YEARS ENDED MARCH 31, 2019

Budget 2019 2019 2018
REVENUES
Sport Canada - Contribution $ 299,000 $ 299,000 $ 337,500
Sport Canada-Next Gen 22,500 22,500 30,000
CPC Grant-Next Gen 22,500 22,500 30,000
Fundraising 101,639 97,801 118,982
Athletes program & entry fees 20,767 31,620 28,338
Miscellaneous income - 345 8,509
Donations 43,150 1,824 7,099
Memberships 4,200 4,200 4,200
Donation-Sponsor 6,00% 6,000 -
Goaching Association 3,000 5.207 -
522,756 490,997 564,628
EXPENSES '
Goalball - Men @00 73,145 58,582
Goalball - Women 2,700 44,124 48,998
Goalball-Men(Next Gen) - - 32,557
Goalball-Women(Next Gen) 45,000 45,066 27,532
Coaching and high performance 18,760 14,752 15,749
Coaching assaciation 3,000 5,207 -
National competitions 16,000 14,785 19,004
International Sports Initiatives % - - 7.455
Leadership development - 2,500 1,930 11,741
Long-term athlete development - blindness - - 32,031
Programs 11,000 8,393 23,675
Provincial support 9,000 6,908 10,138
ParticipAction Program - - 8,000
Fundraising 64,500 73,253 83,024
Administration 226,596 210,605 157,290
Fund Development 1,000 - -
/7} $ 522,756 & 498,168 $ 535,676
- |/
EXCESS OF REVENUES OVER%ENSES 3 (7171) 8 28,952

U
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CANADIAN BLIND SPORTS ASSOCIATION
STATEMENT OF CHANGES IN NET ASSETS
FOR YEAR ENDED MARCH 31, 2019

INVESTMENT
IN TANGIBLE
CAPITAL TOTAL TOTAL
UNRESTRICTED ASSETS 2019 2018
BALANCE - BEGINNING OF YEAR $ (101,158) § 6,192 $ (94,866) $ (123,918)
Excess of revenue over expenses (7,471) (7,171) 28,952
Purchase of tangible capital assets - 0%- - -
Amortization 2,044 /) (2,044) - -
BALANCE - END OF YEAR $ (106,2@) $ 4,148 $ (102,137) $ (94,966)
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CANADIAN BLIND SPORTS ASSOCIATION
STATEMENT OF CASH FLOWS
FOR YEARS ENDED MARCH 31, 2019

2019 2018
OPERATING ACTIVITIES
Excess of revenues over expenses $ (7,171) % 28,952
Add: non working capital charges
Amortization 2,043 1,716
Net change in non-cash working capital items {30,680) 12,880
(ﬁﬁs) 43,548
INVESTING ACTIVITIES 0%
Purchase of tangible capital assets o~ - (5,421)
NET INCREASE IN CASH @ (35,808) 38,127
CASH (BANK INDEBTEDNESS), BEGINNING OF THE;A 78,353 40,226 ‘
CASH , END OF THE YEAR / $ 42,545 $ 78,353 }
|

&

\

@@
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CANADIAN BLIND SPORTS ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019

The Canadian Blind Sports Association (the "Association") is incorporated as a not-for-profit
organization and is a Registered Canadian Amateur Athletic Association under the Income Tax Act.
The Association is also exempt from income tax under the Income Tax Act.

The Association is the recognized national sport organization for the Paralympic Sport of Goalball and
advocates within the sport system for Canadians who are visually impaired or blind.

The financial statements were prepared in accordance with Cana

ccounting standards for
not-for-profit organizations and include the following significant ag

g policies:

Tangible capital assets purchased are record at cost less capital grants.
Contributed capital assets are recorded at fai ("Q e at the date of contribution.

Amortization is calculated using the follow annuatratés:
Sports equipment 33°
Computer equipment 33%

0,

Computer software
except in the year of acquisition when one half of the rate is used.

(b) Impairment of tangible capital assets

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES %
tin

(a) Tangible capital assets

circumstances indicate that their\carrying amounts may not be recoverable. An

impairment loss is recognized when'the carrying amount of an asset is not recoverable
and exceeds its fair value.

Tangible capital assets are teste%or recoverability whenever events or changes in

{c} Revenue recognition

The Association uses the ‘defefral method of accounting for contributions under which
restricted contributions ted to expenses of future periods are deferred and
recognized as revenu e period in which the related expenses are incurred,

The Association gnizes government funding in the related fiscal year in
accordance with ﬁuding agreement,

Revenues from t fundraising activities conducted by the Assaciation's third party
promoter under its instructions and in the name of the Association are recorded when
received by the Association.

nd athletes program fees are reoogniied as revenue over the fiscal
they relate.

(d) Contributed services

The Association records the fair value of contributed capital assets and materials at
the time of receipt, where such fair value is determinable, and would otherwise have

been purchased. No such contributed capital assets or materials were recognized
during the 2019 fiscal year.
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CANADIAN BLIND SPORTS ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(e} Financial instruments

The Association initially measures its financial assets and financial liabilities at fair
value, except for certain related party transactions that are measured at the carrying
amount or exchange amount, as appropriate.

The Association subsequently measures all its financial as and financial liabilities
at cost or amortized cost. Changes in fair value of thege/ financial instruments are
recognized in excess of revenues over expenses in the y curred.

Financial assets measured at amortized cost include-cash and accounts receivable.
Financial liabilities measured at amortized cost incl accounts payable and accrued
liabilities.

(f) Use of estimates

The preparation of financial statements requ@anagement to make estimates and
assumptions that affect the reported amo of assets and liabilities, the disclosure of
contingent assets and liabilities at the/ date of the financial statements, and the
reported amounts of revenue and expefises’ during the year. Actual results could differ
from those estimates. Significant a of estimation include deferral of revenue,
estimated useful lives of tangible capital assets and accrued liabilities.

2. TANGIBLE CAPITAL ASSETS %
Accumulated Net Net
ost Amortization 2019 2018
Sport Equipment $~ 38078 $ 3293 $ 142§ 212
Computer Equipment /) 6,852 3.283 3,569 5,328
Computer Software 0 17,331 16,894 437 652

/\§> 57261  § 53113 8 4148 3 6,192

1
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CANADIAN BLIND SPORTS ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019

DEFERRED REVENUE

Deferred revenue relates to athlete program fees. The Association defers the fees when
received and recognizes them as revenue over the fiscal year to which they relate.

2019 2018
Beginning balance 79 13,243
Less: Amount recognized as revenue in the year : 67) (11,831)
Add: Amount received related to following year ,000 25,267
g, 7,412 26,679
~

RELATED PARTY TRANSACTIONS

The Association and BC Blind Sports and Recreation Association (“BCBSRA") are under
common management.

During the year, the Association has ménageme fees charged from BCBSRA of $75,000
(2018: $75,000 ).

Accounts payable included $ 50,000 (2018: $ 0 ) due to BCBSRA for management and
related services.

recreation and fitness programs and activities for individuals of all ages who are blind or visually
impaired. These transactions are in the normal course of operations and are measured at the
‘exchange amount, which is the amount of consideration established and agreed to by the

related parties.

BCBSRA is a not-for-profit organization. I%'principal activities are to provide sports, physical
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CANADIAN BLIND SPORTS ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019

FINANCIAL INSTRUMENTS

ltems that meet the definition of a financial instrument include cash, accounts receivable and
accounts payable and accrued liabilities.

It is management's opinion that the Association is not exposed to significant market risk
(including currency risk, interest rate risk and other price risk) arising from these financial
instruments. The following is a summary of the significant financial instrument rigks:

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated
with financial liabilities. The Association is exposed to liquidity-tisk arising primarily from its
payables and accruals.

Credit risk

Credit risk is the risk that one party to a financial instrupient will cause a financial ioss for the
other party by failing to discharge an obligation. The ciation is exposed to credit risk in
connection with its receivables.

ECONOMIC DEPENDENCE AND CONTINUANGE

Currently the Association's primary sources of funding are from the following:

- Sport Canada
- Fundraising

During the year the Association had a working capital deficiency of $106,285 (2018: $101,158 )
and a net asset deficiency of $102,137)(2018: $ 94,966 ). The Association's ability to continue
is dependent upon its ability to maintain jts right to receive Sport Canada and similar funding in
sufficient amounts that will pay for gxpenditures as they come due and to fund capital
acquisitions as needed.

The assumption underlying the‘préparation of these financial statements is that the Association
will be able to realize assets and discharge liabilities in the normal course of business for the
foreseeable future. Contin financial support of the funders, programs and projects will be
required for the Associati continue operations. If funding is not attained amounts realised
for the assets may be ially less than the amounts recorded in the financial statements,
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{Fiscal Year: 2018-2019

National Sport Organization : Canadian Blind Sports Association
Unaudited Schedule of Revenues and Expenditures - Sport Canada Contribution

Athletes with a Disability Core Sport Development Enhanced Excellence .
Revenues {Unaudited) (Unaudited) Total {Unaudited)
General Administration $28,900 $28,900
Governance 50 $0
Salaries, Fees and Benefits $149,600 $149,600
Coaching Salaries and Professional
Development $14,000 $14,000
National Team Program $82,000 $82,000
Official Languages $10,000 $10,000
Operations and Programming $14,500 o/ $14,500
Next Generation Initiative $22,500 1/ . $22,500
Total $321,500 sof (& $321,500
S
Athletes with a Disability Above Core Total(Unaudited)
Revenues
General Administration
Salaries, Fees and Benefits
Coaching Salaries and Professional
Development 50
National Team Program S0
Operations and Programming ]
International Sport Initiatives S0
Long Term Athlete Development S0
Total $0 %
Athletes with a Disability Actual Core Sport Development Enh3nced Excellence
Expenses {Unaudited) A {Unaudited) Total Core{Unaudited)
General Administration 548,989\ | $48,989
Governance so}- | $0
Salaries, Fees and Benefits $150,506| // $150,506
Coaching $alaries and Professional 3/72)
Development 4,752 $14,752
National Team Program $117269 $117,269
Official Languages (311,110 $11,110
Operations and Programming /625,107 $25,107
Next Generation Initiative (7 $45,066 $45,066
Total 4 $412,799) $0 $412,799
A/
Athletes with a Disability Actual M naudited)
Above Core Expenses
General Administration $0
Salaries, Fees and Benefits S0
Coaching Salaries and Professional
Development )|
National Team Program $0
Operations and Programming S0
International Sport Initiatives S0
Long Term Athlete Development $0
Total $0 Page 11.




