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Identification

Return for fiscal peried ending
Name of association '
Canadian Cvcling Associati . l2,0,2,2]0,3]3 1]
anadian Cycling Association Yoar Month Day
Is this the first return filed by this association?
Yes [] No
If "no," has the fiscal pericd changed from the last return filed?
Address
r » Yes No [
203-2197 Riverside Drive
Is this the final return tg be filed by this association?
Yes No
City If "yes," pleaslg a an explanation.
/AN
Ottawa File number —,
Province or territory Postal code O
Ontario KIH7X3 BN/Registration number
/)/j 130177116 RR 0001
(L/_/
' CEIVED/R:CT)
Is the address above the same mailing address as | 4 es No []
address above the new mailing address? Yes [ ] No

uctions QSD

Ul

nplete the ldentification area. %

nplete the boxes {above right) to indicate the end of the association's fiscal period.

ch FINANCIAL STATEMENTS for the fisc iod covered by this return. These sheuld include a statement of
inue and expenditures for the fiscal period and/a statement of assets and liabilities as of the end of the fiscal period.

statements should indicate the differeny/Sources of revenue in sufficient detail to show how funds were spent or
sted.

ch a list of the names, addresses, andaccupations or lines of business of the association's current directors.

ch a list of the names and the offj ﬁ ' u ositions of the people who are authorized to issue official receipts for the

6110007817150

ciation.

ch a note that fully explains replacement procedure is followed in the event of lost or spoiled receipts.

iin six months from the epd ofthe fiscal period of the association, mail or deliver a completed return and all required
documents to:

Charities Directorate
Canada Revenue Agency
Ottawa ON K1A OL5

Form authorized by the Minister of National Revenue.
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#78

IER
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12052 (blank) E (13) (Ce formulaire exists en frangais.) (_/anada



Protected B when completed

— Information required

1. Have any changes not previously reported been made to the association's governing documents? if yes, Yes [] No
. please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes No []
all financial transactions during the fiscal period? If no, please attach an explanation.

=

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. 435,864
4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Yes No |:]
donation receipts which bear the BN/registration number? If ne, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  ves 1 Mo
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

6. Have official donation receipts been issued to acknowledge donations in a form other than cash or Yes [] No
cheque — e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the yea es, please attach  ves |:| No
an explanation {confidential).

8 a. During the fiscal pericd, did the association accept any gifts with the express or implied condition that such Yes [ ] No
gifts were to be used for the benefit of ancther person, club, society or association? if.yes, please attach an
explanation {confidential).

b. Did the association issue an official donation receipt to acknowledge such a gi 0 Yes [] MNeo []

— Certification ﬁ

To be signed by two directors of Mssociation.

1. 1, Pierre Laflamme /
Name of directer whose signature appears below,

2. 1, Mark Collins of
Name of director whose signature appears below.

Address (confidential)

HEREBY CERTIFY that the information given in this return and in all attachments is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the Income Tax Act to provide false or deceptive information.)

Position with the association

Director

osition with the association

Director

RCAAA:

Personal information is collected under the authority of the Incame Tax Act and is used to establish ana validate the identity and contact information of directors, trustees,
officers and/or like officials and authorized representatives of the organization. This information will alsc be used as a basis for the indirect callection of additional personal
information from other internal and external sources, which includes social insurance number (SIN), personal tax information, and relevant financial and biographical
information, which may be used to assess the overall risk of registration with respect to the obligations of registration as outlined in the Act and the common law. The SIN is
collected pursuant to subsection 237 of the Act and is used for identification purposes,

The Canada Revenue Agency (CRA) will make this form and all attachments available to the public upon request and/or on the Charities Directorate website, except for
information or data identified as confidential. Personal information may also be disclosed to the organization in question and/or its authorized representatives and other third
parties pursuant to the disclosure provisions under Section 241 of the Act, Personal information may also be shared with other government departments and agencies under
infarmation-sharing agreements in accordance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspension of tax-receipting privileges, up to and including revacation of registered status,

Information is described in Charities Program CRA PPU 200 and is protected under the Privacy Act. Individuals have a right of protection, access to and correction or notation
of their perscnal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handling of your information,

Notification to directors and like officials: The CRA strangly encourages the association to voluntarily inform directors and like officials that their personal information has
been callected and disclosed to the CRA for the submission of its annual information return,

| confirm that | have read the Privacy statement above.




Canadian Cycling Association
Item 4-6 for T2052 form for year end March 31, 2021

4. List of the names, addresses, and occupations or lines of business of the assaciation's current
directors.

Name: Pierre Laflamme

Name: Louizandre Dauphin %
K
Name: Mark Collins @

Name: Shauna Finlay

Name: Mark Gilligan

Namae: Curt Harnett

Name: Peter Lawless

Name: Andrew L’Esperance




5. Names and official positions of the individuals authorized to issue official receipts:
1. -Chief Executive Officer
2. Chief Development Officer

6. Replacement procedure for the lost or spoiled receipts.

1. Mark “cancelled” on the original receipt and keep a copy.
2. Create a replacement receipt that includes:
s All required information
¢ Serial number of the original receipt
¢ Astatement that it replaces the original receipt.
3. Send the replacement receipt to the donor. %

0




CANADIAN CYCLING ASSOCIATION S

FINANCIAL STATEMENTS @
MARCH 31, 2022




INDEPENDENT AUDITOR’S REPORT

To the Members,
Canadian Cycling Association:

Qualified opinion

We have audited the financial statements of Canadian Cycling Association ("itig,Entity"), which comprise the
statement of financial position as at March 31, 2022, and the statements of es in net assels, operations
and cash flows for the year then ended, and notes to the financial statements uding a summary of significant
accounting policies. Y/

In our opinion, except for the possible effects of the matter described in the basis for qualified opinion seclion of
our report, the accompanying financial statements present fairly, in all @ ial respects, the financial position of

(

the Entity as at March 31, 2022, and the results of its operations an ash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit org tions.

Basis for qualified opinion

In common with many not-for-profit organizations, the Entity_derives revenue from donations and other
fundraising activities, the completeness of which is not susceptibte to satisfactory audit verification. Accordingly,

* verification of these revenues was limited to the amounts ed in the records of the Entity . Therefore, we
were not able to determine whether any adjustments might be’ necessary to donation and fundraising revenue,
net revenue for the year, and cash flows from operation e years ended March 31, 2022 and 2021, current
assets as at March 31, 2022 and 2021, and net assets as at April 1 and March 31 for both the 2022 and 2021
years. Our audit opinion on the financial statements for the year ended March 31, 2021 was modified accordingly
because of the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian\generally accepted auditing standards. Our responsibilities
under those standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are indepéndent of the Entity in accordance with the ethical requirements
that are relevant to our audit of the financial \statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have oblained is
sufficient and appropriate to provide a basi§ forjour qualified audit opinion.

Responsibilities of management an se charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian accounting standar not-for-profit organizations, and for such internal control as management
determines is necessary to en the preparation of financial statements that are free from material
misstatement, whether due to f or error.

In preparing the financial sta ts, management is responsible for assessing the Entity's ability to continue as
a going concern, disclosing/as gpplicable, matters related to going concern and using the going concem basis
of accounting unless management either intends to liquidate the Entity, or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Entity’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or ermor and are considered material if, individually or in the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on the basis
of these financial statements.



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

We communicate with those charged with governance regardin
timing of the audit and significant audit findings, including a
identify during our audit.

Licensed Public Accountants
Oftawa, Ontario

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of nat detecting a material misstatement
resulting from fraud is higher than for one resulting from eror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going conc’%sis of accounting and, based

on the audit evidence obtained, whether a malerial uncertainty exists r te events or condilions that
may cast significant doubt on the Entity's ability to continue as a going co . If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's fe to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our dpinicn. Our conclusions are based
on the audit evidence oblained up to the date of our auditor's rep owever, future events or conditions
may cause the Enlity to cease lo continue as a going concern.

Evaluate the overall presentation, structure and content of the finan
and whether the financial statements reprasent the underlyi
achieves fair presentation.

statements, including the disclosures,
ansactions and events in a manner that

mong other matters, the planned scope and
nificant deficiencies in internal control that we



CANADIAN CYCLING ASSOCIATION

STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2022

2022 2021
CURRENT ASSETS
Cash $ 2,244 834 $ 759,418
Short-term investments (note 3) - 2,003,553
Accounts receivable 4,001,% 161,807
Prepaid expenses 282, / 43,464
&
6,528,712 2,968,242
CYCLING CANADA FUND (note 4) 65,302 250,000
CAPITAL ASSETS (note 5) ~ 473,330 165,672

$/0/ 7,267,344 $ 3,383,914

CURRENT LIABILITIES

Accounts payable and accrued liabilities $ 5,548,290 $ 664,454
Deferred revenue (note 7) 235,877 1,748,981 |
% 5,784,167 2,413,435
DEFERRED CONTRIBUTIONS RELATED TO
CAPITAL ASSETS (note 8) (\ - 34,762 |
ﬁ 5,784,167 2,448,197
& i
NET ASSETS
Invested in capital assets 473,330 130,911
Internally restricted National Team d (note 10) - 50,000
Unrestricted net assets A 4 1,009,847 754,806
// // 1,483,177 935,717
&7
$ 7,267,344 $ 3,383,914

CONTINGENCY (NOTE 11)

Approved on behalf of the Board:

Director Director




CANADIAN CYCLING ASSOCIATION

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2022

2022 2021
NET ASSETS INVESTED IN CAPITAL ASSETS
Balance beginning of year $ 130)% $ 128,402
0§
Amortization of capital assets ,705) (84,242)
Acquisition of capital assets @4,363 8,835
Amortization of deferred funding 34,761 77,916
7
BALANCE END OF YEAR $ /) a3z s 130,911 |
A |
INTERNALLY RESTRICTED NATIONAL TEAM FUND
Balance beginning and end of year $ 50,000 $ 50,000
Transfer to unrestricted net assets A (50,000) - |
\X - 50,000
UNRESTRICTED NET ASSETS
Balance beginning of year @ $ 754,806 $ 406,044
Net revenue for the year 547,460 351,271
Transfer from National Team Fun 50,000 -
Change related to capital assetss , (342,419) (2,509)

BALANCE END OF YEAR $ 1,009,847 $ 754,806




CANADIAN CYCLING ASSOCIATION

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2022

2022 2021
REVENUE
Sport Canada (Reference Level) $ 1,109,37 $ 498,894
Sport Canada (Enhanced Excellence) 3,687,% 2,900,586
Sport Canada (Other) 1,869, 1,380,374
Canadian Olympic Committee 00 434,755
Insurance recoveries ,075 727
Sponsorships 1587 53,972
Sport Canada international event hosting {ISSE) 00,000 203,988
Affiliation fees 94,505 48,136
Athlete program fees 588,698 81,985
Non-recurring contributions and other @ 127,007 67,456
Donations & fundraising 634,309 353,254
Coaching Association of Canada 27,371 (575)
Canadian Paralympic Committee 89,782 75,000
Anti-doping recoveries 1,422 -
Calendar fees 4,800 300
Rider levies A 9,407 1,928
\3 12,972,580 6,100,780
EXPENSE

High performance programming 2,961,310 1,405,923
Salaries, benefits and contracts 3,268,973 2,954,505
Insurance 45,927 68,514
International event hosting 3,789,144 204,073
Operations and administration 586,691 590,055
Meetings and travel 131,987 18,743
Domestic events and competitions 182,130 7,972
Coaches, officials and safe spo 111,425 70,475
Domestic and grassroots pro 695,811 299,183
Marketing and communications 248,545 129,066
Special projects - Hub deve ent 403,177 -
12,425,120 5,749,509

NET REVENUE FOR THE YEAR $ 547,460 $ 351,271




CANADIAN CYCLING ASSOCIATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2022

2022 2021
CASH PROVIDED BY (USED FCR)
OPERATING ACTIVITIES ﬂ
Net revenue for the year $ %60 $ 351,271
Non cash items: amortization of capital assets ,705 84,242
amortization of deferred funding 34,761) (77,916)
Changes in non cash working capital items:
Accounts receivable (3,839,670) 496,582
Prepaid expenses (238,937) 199,185
Accounts payable and accrued liabilities // 4,883,836 (289,512)
Deferred revenue (1,513,105) 1,707,713
4
(128,472) 2,471,565
INVESTING ACTIVITIES %
Acquisition of capital assets (374,363) (8,835)
Investments <\ 1,988,251 (2,253,553)
ﬁ 1,613,888 (2,262,388)
Change in cash for the year @ 1,485,416 209,177
CASH BEGINNING OF YEAR @ 759,418 550,241
CASH END OF YEAR / ﬂ $ 2,244 834 $ -+ 759,418

%




CANADIAN CYCLING ASSOCIATION

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2022

The Association is a Registered Canadian Amateur Athletic Association incorporated under Canada Not-
for-profit Corporations Act. Its primary purpose includes the instruction in and co-ordination of matters
concerning the sport of amateur cycling in Canada at the national and international level.

1. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with C ian accounting standards for
not-for-profit organizations and include the following significant acooun@ policies:

a) Revenue recognition
The Association follows the deferral method of accounting for utions. Restricted contributions are
recognized as revenue in the year in which the related expenses are’incurred. Unrestricted contributions
are recognized as revenue when received or receivable if the/amount to be received can be reasonably
estimated and collection is reasonably assured. Revenue fr -é/ nrestricted donations is recognized when
received. Contributions for the purchase of capital assets aredeferred and recognized as revenue on the
same basis as the amortization of the related capital ass ,-

b) Donated goods and services
The Association benefits from sponsorship programs which provide goods and services for its athletes.
The work of the Association is also dependent on'the voluntary services of its members. The fair value of
credits received from sponsors for merchandisc’e%urchased is reported as sponsorship revenue. Other
donated goods and services are not recognized by'the Association due to the difficulty in determining their
fair value.

¢) Capital assets
Capital assets are recorded at cost. Am ation is calculated as follows:

Automotive equipment 5 years straight line

Furniture and fixtures 8 years straight line

Computer equipmezQ - 5 years straight line

National team equi nt 33.3% declining balance basis
Para equipme 33.3% declining balance basis
Event equipment 3 years straight line
Leasehold i ements Straight line over life of lease

d) Use of estimates

The preparation of these financial statements in conformity with Canadian accounting standards for not-
for-profit organizations requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates. These estimates are reviewed annually and as
adjustments become necessary, they are recorded in the financial statements in the period in which they
become known. :



CANADIAN CYCLING ASSOCIATION

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2022

1. SIGNIFICANT ACCOQUNTING POLICIES (continued)

e) Financial instruments

Financial instruments are initially recognized at fair value and are subsequently measured at amortized
cost or cost less appropriate allowances for impairment. Financial assets measured at amortized cost
include cash and accounts recelvable. Financial liabilities measured at ized cost include accounts
payable and accrued liabilities.

i%
2. FINANCIAL INSTRUMENTS

The Association's financial instruments consist of cash, accoun eivable, Cycling Canada Fund and
accounts payable and accrued liabilities. Unless otherwise noted;vt is management's opinion that the
Assaciation is not exposed to significant interest rate, currency/credit, liquidity or market risks arising from
its financial instruments and the carrying amount of the ﬁnan struments approximate their fair value.

3. SHORT-TERM INVESTMENTS

In 2021 short-term investments consisted of a bearing interest
between 0.35% and 0.7% per annum and maturing in November 2021.

4. CYCLING CANADA FUND %

During the year, the Association invested $250,000 in Cycling Canada Fund ("the Fund"). The Fund is
administered by Canadian Olympic Foundation. The purpose of the Fund is to provide general support to
the Canadian Cycling Association. Th ts of the Fund are to be invested in accordance with
Canadian Olympic Foundation's Endowrnent Policy. The Association is eligible to claim grants against the
Fund based on fund values as at De@ 31 of each prior year.

5. CAPITAL ASSETS Net Book Net Book
@ Accumulated Value Value
P Cost  Amortization 2022 2021
Automotive equipment 5 108,183 $ 108,183 § - % 2,065
Furniture and fixtures 25,220 18,373 6,847 10,000
Computer equipment 227,880 - 148,536 79,344 21,919
National team equipment 822,912 755,535 67,377 101,059
Event equipment 10,395 10,395 - 1,734
Para equipment 371124 351,860 19,264 28,895
Time System Track 300,498 - 300,498
Leasehold improvements 8,465 8,465 - -

$ 1874677 $§ 1401347 $ 473330 $ 165,672




CANADIAN CYCLING ASSOCIATION

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2022

6. CREDIT FACILITY
The Association has a bank credit line that is secured by a general security agreement and provides for

advances up to $500,000. Interest is payable monthly, calculated at bank prime rate plus one percent per
annum. There was no outstanding balance at year-end.

7. DEFERRED REVENUE 0%

A) 2022 2021

Y
Balance, beginning of year $ 1,748,981 $ 41,269
Less: amount recognized as revenue in the year @ (1,722,604) (1,603)
Plus: amount received related to the following year 4 209,500 1,709,315
Balance, end of year // $ 235877 $ 1,748,981
Deferred revenue consists of the following future year funding:
2022 2021

Unspent Sport Canada funding received during the 'year $ - $ 1,709,315
Funding for future projects A 235,877 39,666

%) $ 235877 $ 1,748,981

During the previous year, the Associa @ received $1,709,315 of funding from Sport Canada which was
not spent by year-end. Sport Canad roved a deferral of these funds to be spent before September

8. DEFERRED CONTRIBUTIO LATED TO CAPITAL ASSETS

Accumulated
Contribution  Amortization 2022 2021
Contributions related to National and
Para team equipment $ 1522951 $ 1,622,951 $ - 8 34,762

Contributions related to national and para team eqguipment and accumulated amortization as at March 31,
2021 amounted to $1,522,951 and $1,488189 respectively.




CANADIAN CYCLING ASSOCIATION

NOTES TO FINANCIAL STATEMENTS
| MARCH 31, 2022

9. COMMITMENTS

The Association is committed to rent office space under a lease that extends to September 30, 2027.
| Annual rent and operating costs are expected to approximate $95,000 - $106,000 over the remaining term

of the lease.

’ 10. INTERNALLY RESTRICTED NATIONAL TEAM FUND 0%
The National Team Fund was set up to cover future costs rel to the National Team. Executive
approval is required to spend these internally restricted net a . During the year the funds were

transferred to unrestricted net assets to cover National Team ﬁ S.

11. CONTINGENCY

The Association has been named in a legal claim, t tcome of which cannot be determined at this
time. It is expected that any liability arising from thi im will be covered by the Association's liability
insurance.

\

@@




