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— Information required

1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes [] No
please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes No []
all financial fransactions during the fiscal period? If no, please attach an explanation.

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. $ 1,000

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Yes No []

donation receipts which bear the BN/registration number? If no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  ves [[] No
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

6. Have official donation receipts been issued to acknowledge donations in a form other than cash or Yes [] No
cheque — e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the year?dpyes, please attach  ves [] No
an explanation (confidential).

8 a. During the fiscal period, did the association accept any gifts with the express or implied€ondition that such Yes [ | No
gifts were to be used for the benefit of another person, club, society or associatio@es, please attach an
explanation (confidential).

RSN

b. Did the association issue an official donation receipt to acknowledge such a gi Yes [] No

~

A)

To be signed by two directors ostsociation.

— Certification

1. |, Kelly Grieves

Name of director whose signature appears below.

2. 1 Luc Theriault A of
Name of director whose signature appears below. % Address {confidential)

HEREBY CERTIFY that the information given in this return and in all attachments is, to the best of my knowledge, carrect, complete
and current. (Note: It is a serious offense under the income (fax Act to provide false or deceptive information.)

Position with the association

Treasurer

Position with the association

Director

RCAAA:

Personal information is collected under the authority of the Income Tax Act and is used to establish and validate the identity and contact informaticn cf directors, trustees,
officers and/or like officials and authorized representatives of the organization. This information will also be used as a basis for the indirect collection of additional personal
information from other internat and external sources, which includes social insurarce number (SIN), personal tax information, and relevant financial and biographical
infermation, which may be used to assess the overall risk of registration with respect to the obligations of registration as outlined in the Act and the common law. The SIN is
collected pursuant to subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA) will make this form and ali attachments available to the public upon request and/or on the Charities Directorate website, except for
information or data identified as confidential. Personal infermation may also be disclosed to the crganization in question and/or its authorized representatives and other third
parties pursuant to the disclosure provisions under Section 241 of the Act. Personal information may also be shared with other government departments and agencies under
informatien-sharing agreements in accordance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions incluging suspension of tax-receipting privileges, up to and including revocation of registered status.

Information is described in Charities Program CRA PPU 200 and is protected under the Privacy Agt. Individuals have a right of protection, access to and correction or notation
of their persenal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handling of your information.

Nolification 1o directors and like officials: The CRA strongly encourages the assaciation to voluntarily inform directors and like officials that their personal information has
been collected and disclosed 1o the CRA for the submission of its annual information return.

| confirm that | have read the Privacy statement above.




Canadian Fencing Federation
Board of Directors — as at March 31, 2021

+ KELLY GRIEVES

» LUC THERIAULT

DMITRY BALASHOV %

N

JOHN FRENCH @

YANN BERNARD

#5 Persons Authorized to issue official tax receipts fork Association:
Keily Grieves, Board member
I Finance Director i;

#6 Replacement procedure for lost or sp0|l
a) CFF cancels its office (duplica ’FZ opy of the original tax receipt. On most occasions, the original tax

receipt is returned to CFF b donor who requests the replacement
b) Replacement tax recelp issued with a reference indicating the number of the original receipt
issued.
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INDEPENDENT AUDITOR'S REPORT

To the Members of Canadian Fencing Federation

Opinion

We have audited the financial statements of Canadian Fencing Federation ‘ederation), which comprise the
statement of financial position as at March 31, 2022, and the statements of xeVenues and expenses, changes in net

assets and cash flows for the year then ended, and notes to the financiabStatements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, inalnaterial respects, the financial position of
the Federation as at March 31, 2022, and the results of its operati }.? ard cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit o vﬁ zations (ASNPO)

Basis for Opinion

We conducted our audit in accordance with Canadian gengrally accepted auditing standards. OQur responsibilities
under those standards are further described in the Awu % Responsibilities for the Audit of the Financial
Statements section of our report. We arc independent of the Federation in accordance with ethical requirements that
are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities
in accordance with these requirements, We believe\that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparatio fair presentation of the financial statements in accordance with
ASNPO, and for such internal control as mapagemient determines is necessary to enable the preparation of financial
statements that are free from material misst (‘, ent, whether due to fraud or error.

In preparing the financial statements, mattagement is responsible for assessing the Federation's ability 1o continue as
a going concern, disclosing, as appli , matters related to going concern and using the going concern basis of
accounting unless management eithe nds to liquidate the Federation or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance/are yesponsible for overseeing the Federation's financial repotting process.

Auditor’s Responsibilities for the/Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

{continues)
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Independent Auditor's Report to the To the Members of Canadian Fencing Federation {continucd)

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Federation's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s usc of the going conc sis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related({o’events or conditions that may cast
significant doubt on the Federation’s ability to continue as a goingern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s~yeport to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modi @ opinion. Qur conclusions are based on

wever, future events or conditions may

the audit evidence obtained up to the date of our auditor’s repor
cause the Federation to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of t ancial statements, including the disclosures,
and whether the financial statements represent the underlyin nsactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding/ among other matters, the planned scope and timing
of the audit and significant audit findings, including any s icant deficiencies in internal contro! that we identify

during our audit.

Ottawa, Ontario

Authorized to practise public accounting by
the Chartered Professional Accountants of Ontario
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CANADIAN FENCING FEDERATION

Statement of Financial Position

March 31, 2022
2022 2021
ASSETS
CURRENT
Cash $ 355,521 $ 314,330
Accounts reccivable 8,756 18,524
Public service bodics rebate receivable % 7,663 14,178
Prepaid expenscs 37,448 27,623
0%
o~ S 409,388 $ 374,655
LIABILITIES AND NET AS@
CURRENT
Accounts payable and accrued liabilities S 177,765 § 376,020
Deferred revenue 7,366 127,330
Short term debt (Note 3) A 50,000 63,343
(/ 235,131 566,693
CANADA EMERGENCY BUSINESS ACCOUNT (Note 4) 60,000 60,000
DEVELOPMENT FUND (Note 5) <\ 40,000 -
v
335,131 626,693
NET ASSETS j\ 74,257 (252,038)
y /
A) $ 409388  § 374,655
ON BEHALF OF THE BOARD

Director

Director

See notes to financial statements
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" CANADIAN FENCING FEDERATION

Statement of Revenues and Expenses

Year Ended March 31, 2022

2022 2021
REVENUES
Sport Canada - Sport Support § 727,400 $ 634,995
High performance program fecs 121,253 58,751
Domestic hosting fees 98,108 170
CFF fees % 78,624 41,542
COC/CPC 67,006 83,254
Marketing, promotions, sponsorships 0% 46,569 20,113
Other revenues 18,942 37,697
Development program fees (@ 9,267 6,898
FIE grants 1,709 6,555
~

A) 1,168,878 889,975

EXPENSES U
High performance: Programs 264,387 225,234
Administration (Note 6) 133,525 107,017
High performance: Coaching 117,959 127,967
Safe sport 103,600 62,373
Hosting: Domestic 52,613 11,377
High performance: IST 48,808 56,051
Marketing and communications 45,156 19,222
AWAD 35,044 48,792
High performance: Administration (Note 6) 34,121 39,274
Developmental programs 5,711 3,150
Meetings ) 1,659 156
/)7 842,583 700,613

7

EXCESS OF REVENUES OVER EXPE%?ES $ 326,295 $ 189,362

Y

See notes to financial statcments
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fCAN‘A‘DIAN FENCING FEDERATION

Statement of Changes in Net Assets
Year Ended March 31, 2022

2022 2021
NET DEFICIENCY - BEGINNING OF YEAR S (252,038) $ (441,400)
EXCESS OF REVENUES OVER EXPENSES 326,295 189,362
NET ASSETS (DEFICIENCY) - END OF YEAR VR 74251 §  (252,038)
0
I%

@(Z

Sce notes to financial statements
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CANADIAN FENCING FEDERATION |

Statement of Cash Flows

Year Ended March 31, 2022

2022 2021
OPERATING ACTIVITIES
Excess of revenucs over expenses $ 326,295 $ 189,362
Changes in non-cash working capital:
Accounts receivable 9,768 118,316
Public service bodies rebate reccivabic 6,515 11,116
Prepaid cxpenscs 0% (9,825) (8,953)
Accounts payable and accrucd liabilities (198,255) (185,982)
Deferred revenue /)7 (119,964) 118,270
(311,761) 52,767
Cash flow from operating activities /)/ 14,534 242,129
|4
FINANCING ACTIVITIES
Short term debt (13,343) 343
Development fund 40,000 -
Proceeds from CEBA loan - 60,000
Cash flow from financing activitics A 26,657 60,343
INCREASE IN CASH FLOW \B 41,191 302,472
CASH - BEGINNING OF YEAR (\ 314,330 11,858
CASH - END OF YEAR é) $ 355,521 $ 314,330

g

Sec notes to financial statements

[=)%
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] CANADIAN FENCING FEDERATION

Notes to Financial Statements

Year Ended March 31, 2022

1. DESCRIPTION OF OPERATIONS
The Canadian Fencing Federation (the “Federation™) is a not-for-profit organization incorporated federally
under the Canada Not-for-profit Corporations Act. It's mission is to establish, develop, promote, and support
| the sport of fencing in Canada and intcrnationally.
| The Federation is a Registered Canadian Amateur Athletic Association u the Canadian Income Tax Act
and as such is exempt from income taxes.
I%
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Federation follows the standards in Part Ill of the CPA Cana ndbook and has prepared these financial

statements in accordance with Canadian accounting standards fer, not-for-profit organizations (ASNPO). The

financial statements have, in management’s opinion, been erly prepared within rcasonable limits of
| materiality and within the framcework of the accounting polici tlincd below.

Cash

Cash is defined as cash on hand and cash on deposi of cheques issucd and outstanding at the reporting
date.

Revenue recognition

Canadian Fencing Federation follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenuc in the year in which the rclated expenses are incurred.

Unrestricted contributions are recognizeg venue when received or reccivable if the amount to be received
can be reasonably estimated and collgCtjorf is rcasonably assured. These include Sport Canada, domestic
hosting fees, COC/CPC, internation ting fees, other revenues, marketing, promotions, sponsorships, and
FIE grants.

High performance, CFF, and d pment program fees arc recognized at the time scrvices arc rendered or
over the term of the membership'afid when collectibility of proceeds is reasonably assured.

Revenue from sales of products is recognized when the product is shipped and collection is rcasonably assured.

Restricted investment i e is recognized as revenue in the year in which the refated expenses are incurred.
Unrestricted investment income is recognized as revenuc when carned.

Fund accounting

The operating fund accounts for the Federation's program delivery and administrative activities.

(continues)
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‘CANADIAN FENCING FEDERATION

Notes to Financial Statements

Year Ended March 31, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Government assistance

The Federation is entitled to certain government assistance due to the impact of Covid-19, which arc accounted
for using the cost reduction approach. Under this approach, the credits arc rccognized as a reduction from the
related cxpenses in the period in which those expenditures are incurred. T subsidics are also subject to a
review by taxation authorities. Any differences between the credits grant d the credits recognized will be
recorded in income in the period in which new information will be kno;vn.

Foreign currency translation

Accounts in foreign currencies have been translated into Canadi llars using the temporal method. Under
this method, monetary asscts and liabilities have been translated-at'the year end cxchange rate. Non-monctary
assets have been translated at the rate of exchange prevailing date of transaction. Revenucs and expenses
have been translated at the average rates of exchange during car, cxcept for amortization, which has been

translated at the same rate as the related asscts.

Forcign exchange gains and losses on monetary ass¢ls anid liabilitics are included in the detcrmination of
earnings.

Contributed services

Volunteers contribute their scrvices to assist the Eederation in its scrvice delivery activitics. The fair value of
donated materials and services cannot be reasonably determined and are thercfore not reflected in these
financial statements.

Financial instruments policy

The Federation initially measures its cial assets and financial liabilitics at fair value.

The Federation subsequently measures all its financial asscts and financial liabilitics at cost or amortized cost,
cxcept for investments in equit truments that are quoted in an active market, which arc measured at fair
value. Changes in fair value o ¢ financial instruments are recognized in net income.

Financial asscts measured/at Jamortized cost on a straight-line basis include cash, accounts receivable, and
public service bodies rebate geccivable.

Financial liabilitics measured at amortized cost on a straight-line basis include accounts payable and accrucd
liabilities, short term debt, Canada Emergency Business Account, and development fund.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reporied amount of asscts
and liabilitics, disclosure of contingent assets and liabilitics at the date of the financial statements and the
reported amounts of revenucs and expenses during the period. Such estimates are periodically reviewed and any
adjustments necessary are reported in earnings in the period in which they become known. Actual results could
differ from these estimates.



CANADIAN FENCING FEDERATION |

Notes to Financial Statements

Year Ended March 31, 2022

SHORT TERM DEBT

2022 2021

Loan from NN ﬁ 50,000 5 50,000
Loan from Ontario Fencing Federation / - 13,000

v/

I~ 8 50,000 $ 63,000

The loan ‘from_ is interest frec and was provided t ure the Federation is able to meet its
payroll obligations and to reimburse coaches and athlctes for trav enses related to National Team Program
competitions and training camps. During fiscal 2022, no payments'were made towards the Joan.

CANADA EMERGENCY BUSINESS ACCOUNT

The Canada Emergency Busincss Account (CEBA) is/a lgan payable with an initial tcrm due December 31,
2023. The loan bears interest at 0% per annum du e initial term. The loan has an cxtended term to
Dccember 31, 2025 and bears interest at 5% per annum during this term. The Association is not require to
repay any portion of the loan and no interest shall accrue during the initial term. During the cxtended term, the
Association will be required to pay interest on the loan, on a monthly basis, commencing on the first interest
payment date of January 31, 2024. On the extendod term date, the Organization is required 1o repay the loan
balance in full. if the loan is repaid by December 31, 2023 there is a forgivable portion of $20,000.

DEVELOPMENT FUND

Fencing Association which are bot ctive provincial bodics. Once these two provinces become active they

The development fund includes am"@payab!e to the Nova Scotia Fencing Association and Newfoundland
can apply for funding from CFF.

GOVERNMENT ASSISTA(

Government assistance
administration expenses

inchides the following amounts under administration and high performance

2022

Canada Emergency Wage Subsidy 8 32,263




CANADIAN FENCING FEDERATION

Notes to Financial Statements

Year Ended March 31, 2022

N

FINANCIAL INSTRUMENTS

The Federation is exposcd to various risks through its financial instruments and has a comprehensive risk
management framework to monitor, cvaluate and manage these risks. The following analysis provides
information about the Federation's risk cxposure and concentration as of March 31, 2022.

(a) Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The Federation is
cxposed to credit risk from customers. In order to reduce its c%ﬁ@)risk, the Federation revicws a new
customer's credit history before cextending credit and conducts 18l lar reviews of its cxisting customers'
credit performance. An allowance for doubtful accounts is established based upon factors surrounding the
credit risk of specific accounts, historical trends and other info fation. The Federation has a significant
number of customers which minimizes concentration of crcﬁk.

(b) Fair value

The Association's carrying value of cash, accounts rcg€ivable, public service rebate receivable and accounts
payable and accrued liabilities, and short term deby approximates their fair valuc duc to the immediate or
short term maturity of these instruments.

(c) Liguidity risk

Liquidity risk is the risk that an entity will ghcounter difficulty in meeting obligations associatcd with
financial liabilitics. The Federation is exposed to this risk mainly in respect of its reccipt of funds from its
customers, accounts payable and accrued [labilitics, and short and long term debt.

Unless otherwise noted, it is manageme inion that the Federation is not exposcd to significant other price
risks arising from these financial instru ’

g




