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Name of association

. 2,0, 1398 0 ;3 [3 1]
Year Month Day
Is this the first return filed by this association?
Yes [] No
If "no,” has the fiscal period changed from the last return filed?
Address
* Yes [] No
1900 CITY PARK DRIVE
SUITET20 Is this the final return to be filed by this association?
Yes No []
City If "yes," please at| n explanation.
' /79

OTTAWA File number QQ

Province or territory Postal code /))

Ontario K1J1A3 BN/Registration number

/) 122086986 RR 0001
Is the address above the same mailing address as last year? Yes Ne [
‘e address above the new mailing address? Yes [ ] No [
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|77 77 Within six months from the end/of

A

tructions

Eomplete the Identification area. %

somplete the boxes (above right) to indicate the end of the association's fiscal period.

ittach FINANCIAL STATEMENTS for the fiscal d covered by this return. These should include a statement of
avenue and expenditures for the fiscal period and g/statement of assets and liabilities as of the end of the fiscal period.
‘he statements should indicate the different ces of revenue in sufficient detail to show how funds were spent or
wested.

\ttach a list of the names, addresses, and otedpations or lines of business of the association’s current directors.

\ttach a list of the names and the officj sitions of the people who are authorized to issue official receipts for the

issociation.

.;\tlach a note that fully explains what replacement procedure is followed in the event of iost or spoiled receipts.

fiscal period of the association, mail or deliver a cormpleted return and all required
documents to:
Charities Directorate

Canada Revenue Agency
Ottawa ON K1A OLS

Form authorized by the Minister of National Revenue.

12052 (blank) E

{13) {Ce formulaire existe en frangais.}
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Canada
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Protected B when completed

i

?ormafion required
¥, Mave any changes not previously reported been made to the association's governing documents? If yes, Yes [] No
please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes No []
all financial transactions during the fiscal period? If ne, please attach an explanation.

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. % 10,649.60

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Yes No []
donation receipts which bear the BN/registration number? If no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  ves D No
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

6. Have official donation receipts been issued to acknowledge donations in a form other than cash or Yes [] No
cheque —e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt,

7. Has any amount donated to the association been returned to the donor during the year?

fyes, please attach  ves No
an explanation (confidential). [ 2

8 a. During the fiscal period, did the association accept any gifts with the express or implied_¢ondition that such Yes [] No
gifts were to be used for the benefit of ancther person, club, society or association’?@es. please attach an
explanation (confidentiat),

b. Did the association issue an official donation receipt to acknowledge such a gift 0 Yes [} No

— Certification A)

To be signed by two directors of t(%sociation.

Name of director whose signature appears below. Address (confidential)

HEREBY CERTIFY that the information given in this return and in all attachments is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the fncomﬁ? Act to provide false or deceptive information.}

/ Position with the association

./)) CEO

Busineés{é}ephone number

Position with the association

FINANCE DIRECTOR

usiness telephone number

RCAAA:

Personal information is collected under the authority of the Income Tax Act and is used to establish and validate the identity and contact information of directors, trustees,
officers and/or like officials and authorized representatives of the organization. This information will also be used as a basis for the indirect collection of additional personal
information from other internal and external sources, which includes social insurance number (SIN), personal tax information, and refevant financial and biographical
information, which may be used to assess the overall risk of registration with respect to the obligations of registration as outlined in the Act and the common law. The SIN is
coliected pursuant to subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA} wilt make this form and all attachments available to the public upon request and/or on the Charities Directorate website, except for
informaticon or data identified as confidential. Personal information may also be disclosed to the organization in question and/or its authorized representatives and other third
parties pursuant to the disclosure provisions under Section 241 of the Act. Personal information may also be shared with other government departments and agencies under
information-sharing agreements in accordance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspension of tax-receipling privileges, up to and including revocaticon of registered status.

Information is described in Charities Program CRA PPU 200 and is protected under the Privacy Act. Individuals have a right of protection, access to and correction or notation
of their personal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handling of your information,

Notification to directors and like officials: The CRA strongly encourages the association to voluntarily inform directors and like officials that their personal information has
been collected and disclosed to the CRA for the submisston of its annual information return.

| confirm that | have read the Privacy statement above.




Gymnastics Canada Gymnastique

. * Statement of Earnings
July-31-19
2019-20 2019-20
YTD 2018-19 BOD approved Annual
Actuals Actuals Annual Budget Forecast
REVENUES - o %5 000 M 3 i S 0 00 Fand AR 4 AR SR S
1. Sport Canada/OTP Fundmg 1 385 363 00 1, 797 000 00 1,925,826.0{} 2, 068 826. 00
1.1 Reference Level 1,291,163.00 1,469,500.00 1,006,000.00 1,006,000.00
1.20TPTR 75,000.00 227,500.00 195,000.00 195,000.00
1.3 0TP WAG - - 386,500.00 386,500.00
1.4 Reference Level Official [anguages - - 13,000.00 13,000.00
1.5 Next Generation-TR - - 53,163.00 53,163.00
1.6 Next Generation-WAG - 100,000.00 22,500.00 22,500.00
1.7 COC {directly from them-olympic games funding) 19,200.00 - 249,663.00 |E249:663'00)
1.8 Next Generation ) - - -1 -
1.9 Safe Sport /. - - - 143,000.00
K24
2. Coaching Assoc. of Canada Education {self generated fund) 7/~ ] 12,070.00 | 113,486.87 | 84,950.00 i/ SM884!1950:004)
~
N\
3. INS Training Centre /)] - -] - ] -
T4
4. Marketing ALY 1,969.79 78,455.20 122,500.00 111,500.00
4.1. Marketing Revenue yal 1,544.79 6,841.63 7,500.00 7,500.00 -
4.2 oints Marketing Revenue (J 24,938.57 60,000.00 49,000.00
4.3 Sponsorship D 45,000.00 45,000.00 45,000.00
4.4 Advertising Revenue 7 425.00 1,675.00 5,000.00 5,000.00
4.5 Other Marketing Revenue 1/ - - 5,000.00 5,000.00
Ny
5. Fundraising 1,034.73 + 10,649.60 - 1,034.73 |
5.1 Donated Expenses - B - - -
5.2 BOD and STAFF Fundraising Initiatives  \\ - 4,960.00 - -
5.3 Club Fundraisings M - 4,670.00 - -
[~ 5.4 Fundraising Revenue A 1,034.73 1,019.60 - 1,034.73
5.5 National Gym Week (with clubs and RTO's} - - - -
=
6. Merchandising ) 4 i 239,026.00 239,026.00 239,026.00 239,026.00
6.1 Sales - Printed materials /) W s S 246,203.05 239,026.00 239,026.00
6.2 Sales - CANGYM LX - - - -
6.3 Sales - Online Boutique and Events - 705.32 - -
6.4 Handling fees (155 per inyBicg) - - - -
(4
7. PTO Servicing / A 38,499.25 192,514.13 71,360.00 102,195.00
7.1 SOCAN (in/out) // // 38,215.00 43,239.13 39,000.00 38,215.00
¥

E T
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INDEPENDENT AUDIT 'REPORT

To the Directors of Canadian Gymnastics Fe fon {(operating as Gymnastics
Canada Gymnastique)

Opinion

We have audited the financial statepents of Canadian Gymnastics Federation
(operating as Gymnastics Canada Gymnastique) {"GymCan"), which comprise:

= the statement of financial positio at March 31, 2019

» the statement of changes in

« the statement of aperations for the year then ended
t assets for the year then ended

« the statement of cash flgws for the year then ended

e« and notes fo the financial statements, including a summary of significant
accounting policies

(Hereinafter referred s the "financial statements”).

In our opinion, th ompanying financial statements present fairly, in all material
respects, the financial’ position of GymCan as at March 31, 2019 and its results of
operations an sh flows for the year then ended in accordance with Canadian
accounting stﬁm‘; for not-for-profit organizations.

Basis for Opinion

We condugted our audit in accordance with Canadian generally accepted auditing
stand . Our responsibilities under those standards are further described in the
“Auditors’ Responsibilities for the Audit of the Financial Statements" section
of our auditors’ report,

Woe are independent of GymCan in accordance with the ethical requiremenis that
are relevant to our audit of the financial statements in Canada and we have fulfilled
our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
pravide a basis for our opinion.




Responsibilities of Management and Those Charged With
Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with Canadian accounting standards for not-far-
profit organizations, and for such Internal control as management determines is
necessary fo enable the preparation of financial statements that are free from
material misstaterment, whether due to fraud or error.

In preparing the financial statements, management is_résponsible for assessing
GymCan's ability to continue as a going concem, dié’%ing. as applicable, matters
related to going concern and using the going con basis of accounting unless
management either intends to liquidate GymCan cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible/for overseeing GymCan's financial
reporting process.

Auditors' Responsibilities fof jthe Audit of the Financial
Statements

Our objectives are to obtain reas e assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors' report that includes our opinion.

Reasonable assurance is a high\level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing
standards will always detegt a material misstatement when it exists.

Misstatements can arise\from fraud or error and are considered material if,
individually or in the adgregate, they could reasonably be expected to influence the
economic decisions ers taken on the basis of the financial statements.

As part of an a in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional skepticism
throaughout th it.

We also:

¢ [de nd assess the risks of material misstalement of the financial
statements, whether due to fraud or error, design and perform audit procedures
re sive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher
than for one resuiting from eror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of GymCan's internal
control.




Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management's use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on GymCan's ability to continue going concern. If we
conclude that a material uncertainty exists, we are reguired ta draw attention in
our auditors' report to the related disclosures in th inancial statements or, if
such disclosures are inadequate, to modify our ion. Our conclusions are
based on the audit evidence obtained up to date of our auditors' report.
However, future events or conditions may ca GymCan to cease to continue
as a going concern.

« Evaluate the overall presentation, st e and content of the financial
statements, including the disclosures, whether the financial statements
represent the underlying transactionsyand events in a manner that achleves fair
presentation.

» Communicate with those chan ith governance regarding, among other
matters, the planned scope and tirding of the audit and significant audit findings,
including any significant deficiencies in intemal control that we identify during
our audit.

Chartered Profes Accountants, Licensed Public Accountants

Ottawa, Canad



[OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Statement of Financlal Position

March 31, 2019, with comparative information for 2018

CANADIAN GYMNASTICS FEDERATION

i

_ 2018, 2018
Assets
Current assats:
Restricled investments (note 2) $ 79651 § 260,000
Accounts recelvable {note 3) 131,813 941,688
Inventory 127,940 160,619
Prepald expenses } 702,381 364,156
Short-term deposits heid in trust {note 7} VAR 110,613
(/ 2,371,380 1,836,076
Tangible capitel and Intangible assets {note 5} 78,257 85,793
A § 2448657 & 1,822,769
Liabilities and Net Assets %
Current liabilities.
Bank indebtedness {note 4) $ 76652 § 122,634
Accounts payable and accrued llabiities } 247 460 444,758
Athlates’ funds (note 7) 120,575 110,613
Defetred revenue (note 8) A) 1,044,940 265 609
&/{ 1,498,627 043,615
Net assets:
Intamnally restricted 872,733 893,361
Investment in tangible capital 78,297 . 85,783
’ 951,030 979,154
Commitments (note 10) //
7 ' $ 2449657 § 1,922,769

See accompanying notas to financial statemants,

On behalf of the Board:




(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Statement of Operations

CANADIAN GYMNASTICS FEDERATION

Year ended March 31, 2019, with comparative information for 2018

2019 2018
Revenue:
Membership fees $ 2 74 2,620,177
Government contributions 01 ,687,000 1,610,465
Program initiatives {824,096 386,184
Events 815,128 2,445,451
Marketing, fundraising and merchandising [0 421,024 217,875
. Coaching and sport development 230,497 177,990
) /6,494,919 7,458,142
Expenses. @
National teams (schedule) 3,564,999 2,949,063
Administration {(schedule) 923,811 1,172,794
Events 725,450 2,191,313
Education and sport development 578,702 530,416
Marketing, fundraising and merchandising 511,498 310,338
Safe sport ] o 195,557 102,651
&\ T 776,500,017 7.256,575
Excess {deficiency) of revenues over expenses on "
general opsrations for the year (5.098) 201,567
Other income/expenses:
Unrealized gain {loss) on investment (5.600) -
Inventory write-down ) {17,426) (51,808).
Z(/ {23,026) (51,808)
Excess (deficiency) of revenue I
over expenses /77 % (28,124) 149,759

See accompanying notes to ncial statements,



CANADIAN GYMNASTICS FEDERATION.
(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Statement of Changes in Net Assets

4

Year ended March 31, 2019, with comparative information for 2018

Investment
Internally in tangible Total Total
restricted  capital assets / 2019 2018
_ A
Net assets, beginning of year $ 893361 $ 85793 0% 879,154 $ 829,395
Excess of revenue over expenses
(expenses over revenue) (28,124) {28,124) 149,759
Purchase of tangible capital and
intangible assets (35,835) 5 - -
Amortization of tangible capital assets 43,331 / 3,331) - -
Balance, end of year 5 872,733 C@/ 78297 _$ 951030 _$ 979,154

See accompanying notes to financlal statements.



CANADIAN GYMNASTICS FEDERATION
{OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Statement of Cash Flows

Year ended March 31, 2018, with comparative information for 2018

2019

- _ 2018
Cash provided by {used in): ﬁ
Operating activities: )
Excess of revenue over expenses $ %,1 24y % 149,759
Items not involving cash:
Amortization of tangible capital and intangible assets 43,331 44,364
Inventory write-down 17,426 51,808
Unrealized gain (loss) on investments 5,600 -
Changes in non-cash operating working capital:
Accounts receivable {190,225} (145,179)
Inventory 15,253 {98,580)
Prepaid expenses (338,225) (188,892)
Accounts payable and accrued liabilities (197,299) 108,186
Deferred revenue 779,331 259,401
4 107,068 180,867
Investing activities:
Tangible capital and intangible asset additions (35,835) {36,415)
Restricted investments (25,251) {250,000)
Short-term deposits heid in trust (18,962) 12,372
Athletes' funds N | W 18,962 . (12,372)
%) (61,086) (286,415)
Decrease (increase) in bank indebtedness) 45,982 T(105,548)
Bank indebtedness, beginning of ye {122,634) (17,086)
2
‘Bank indebtedness, end of year / )/ $ (76.652) $  (122,634)
: O

See accompanying notes to fingncial statements.




CANADIAN GYMNASTICS FEDERATION
(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Notes to Financial Statements

Year ended March 31, 2019

Canadian Gymnastics Federation (operating as Gymnastics Canada Gymnastique) ("GymCan")
is incorporated as a not-for-profit organization without share capital r the laws of Canada.
The objectives of GymCan are to direct high performance programs i pursuit of international
excellence, to guide the development of the other competitiy ograms and to facilitate
gymnastics for all. GymCan is a not-for-profit organization and egistered Amateur Athletic
Association within the terms of the Income Tax Act (Canad d as such is not subject to
income taxes.

1. Significant accounting policies:

These financial statements have been prepared by management in accordance with Canadian
accounting standards for not-for-profit organizationg/ and inciude the following significant
accounting policies.

{a) Revenue recognition:

GymCan follows the deferral method\ of accounting for contributions for not-for-profit
organizations and uses fund accounting, Membership fees and government contributions
are recorded in the period to which they relate. Other unrestricted revenues are recorded
when they are received or becdme receivable if the amount to be received can be
reasonably estimated and collection|is reasonably assured.

The invested in tangible ca d intangible assets fund reports the net investment in
tangible capital and intangible assets.

The Internally restrictfu d represents the amount that GymCan has set aside to
safeguard agalnst futyfe patastrophic events. GymCan's goal with respect to the fund is to
increase the balance Id three to six months of regular, recurring expenses plus deferred
revenue net of prep a
year end is $1,2¢

butions:

(b) Sport Canada

Contributions received from Sport Canada, which amounted to $1,697,000 (2018 -
$1,610,465) are subject to specific terms and conditions regarding the expenditure of the
funds. GymCan's accounting records are subject to audit by Sport Canada to identify
instances, if any, in which amounts charged against contributions have not complied with the
agreed terms and conditions and which, therefore, would be refundable to Sport Canada.
Adjustments to prior years' contributions are recorded in the year in which Sport Canada
requests the adjustment.




CANADIAN GYMNASTICS FEDERATION
(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Notes to Financial Statements (continued)

Year ended March 31, 2019

1. Significant accounting policies {continued): ﬂ

(b) Sport Canada contributions (continued): 0%

Contributions are accounted for on an accrual basis. Any g

0 ) on of a contribution that has
not been spent for the purpose it was intended is constdg

2ted refundable to the Federal

Govermnment. |
(¢) Inventory: @

Inventory consists of manuals, skill posters ther materials held for resale and is

measured at the lower of cost and net realizable value. Costs are assigned on a first-in, first-

out basis.

(d) Tangible capital and intangible assets:

Tangible capital and intangible assets%e stated at cost. Betterments which extend the
estimated life of an asset are capitalized. When a tangible capital or intangible asset no
longer contributes to GymCan's abijiity to provide services, its carrying amount is written
down to its residual value. Amortization is provided using the following methods and annual |

rates:
P\

Asset /) Basis Rate
. N\

Computer equipment % Straight-line 20% to 30%
Gym equipment Straight-line 20% to 30%
Computer software 0 Straight-line 20% to 30%
Office equipment Declining balance_ 30%

(e) Financial instrumgnt
Financial instr ts are recorded at fair value on initial recognition. Equity instruments that

are quoted in an active market are subsequently measured at fair value. All other financial
instruments are subsequently recorded at cost or amortized cost, unless management has
elected to carry the instruments at fair value. GymCan has elected to carry any such
financial instruments at fair value.

Transaction costs incurred on the acquisition of financial instruments measured
subsequently at fair value are expensed as incurred. All other financial insiruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method.




CANADIAN;GYMNASTICS FEDERATION
{OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Notes to Financial Statements (continued)

Year ended March 31, 2019

1. Significant accounting policies {continued): ﬂ

(e) Financial instruments (continued): 0%

Y

Financial assets are assessed for impairment on an ann asis at the end of the fiscal
year if there are indicators of impairment. If there is a cator of impairment, GymCan
determines if there is a significant adverse change in the cted amount or timing of future
cash flows from the financial asset. If there is a signi t adverse change in the expected
cash flows, the carrying value of the financial asset duced to the highest of the present
value of the expected cash flows, the amount that be realized from selling the financial
asset or the amount GymCan expects to reali exercising its right to any collateral. If
events and circumstances reverse in a future , an impairment loss will be reversed to
the extent of the improvement, not exceedin nitial carrying value.

Use of estimates:

The preparation of these financial stafements in conformity with Canadian accounting
standards for not-for-profit organizations requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at\the date of the financial statements and the reported
amounts of revenues and exp during the reporting period. Actual results could differ
from those estimates. These estimates are reviewed annually and as adjustments become
necessary, they are recorde he financial statements in the period in which they become
known.

g




CANADIAN GYMNASTICS FEDERATION
(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Notes to Financial Statements (continued)

2. Restricted investments:

Restricted investments consist of funds held by the Canadian Olympic Committee (COC) and the
Community Foundation of Ottawa on behalf of GymCan. Amount$~ifivested with the COC are

pooled with other funds to maximize income earned and may ithdrawn at any time. Funds
held by the Community Foundation of Ottawa are held in pel y. Any net investment income
eamned is accumulated within the fund; disbursements from the are to be used to support the
charitable activities of GymCan. /)
— ~ 019 2018
Cost / /[ Market Cost Market
Pooled funds - COC $ 275251 64/269.651 $ 250,000 $ 250,000
Endowment fund - CFO 10,000 10,000 10,000 10,000
' $ 285251 § 279651 $ 260,000 $ _ 260,000
v
3. Accounts receivable: j\
~ )] 2019 2018,
Cost sharing activities 0 $ 501,103 $ 291,500
Membership dues 172,776 355,407
Other receivables 138,136 111,580
Government contributions a refunds _ 320,413 183,717
CL/ 1,132,428 942,204
Provision for doubﬁuﬁms (615) {615)
(7™ $ 1.131,813 § 941589

4. Line of credit:

The line of credit is payable on demand and provides for advances of up to $470,000. Interest is
payable monthly, calculated at bank prime rate plus 1.875% per annum. All assets of GymCan
are pledged as security for the line of credit. At year end, $76,652 (2018 - $122,634) was drawn
on the advance.

Year ended March 31, 2019
|



CANADIAN GYMNASTICS FEDERATION
(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Notes to Financial Statements (continued)

Year ended March 31, 2019

5. Tangible capital and intangible assets: %

I~ 2019 2018,
Accumulated Net book Net book
Cost amoﬁizaﬁq@ value value

9

Tangible capital assets:

Computer equipment $ 100603 $ 6 $ 8367 $ 6,126
Gym equipment 97,718 77 52,241 35,251
Gffice equipment 23,763 ,283 6,480 15,793

Intangible assets:
Computer software 47,407 36,198 11,209 28,623

“$ 269491 $ 191194 $ 78297 § 85793

Cost and accumulated amortization of tangiblg capital and intangible assets at March 31, 2018
amounted to $233,656 and $147,863, respectively.

6. Accounts payable and accrued lia

As at March 31, 2019 and 2018, re were no government remittances included in accounts
payable and accrued liabilities, as payroll-related remittances or harmonized sales tax.

7. Athletes’ funds: @ |

The Athletes' funds represent promotional fees received on behalf of individual athletes which are
designated for the rejmbyrsement of training and competition expenses of the athlete. GymCan
holds the funds on the athletes' behalf in accordance with the guidelines of the Canada Revenue

Agency.

Athletes' reserve fund cash is recorded at fair value on the statement of financial position as
short-term deposits held in trust.



CANADIAN GYMNASTICS FEDERATION
(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Notes to Financial Statements (continued)

Year ended March 31, 2019

8. Deferred revenue:

Deferred revenue consists of various event registrations and tggining camps collected in the

current year that pertain to future years.

. A)
T A/ 7 2019 2018
; <5
World Gymnaestrada (2018 - Canadian @

Gymnaestrada) $ 936820 $ 173,688
Women's artistic gymnastics 52,744 -
Rhythmic gymnastics 40,471 -
Events 8,405 100
Men's artistic gymnastics 6,500 -
Branding - 54,726
Acrobatics - 37,115

A . .
W $ 1044940 § 265609
v - PRSI
9. Related party transactions:
Artistic Gymnastics World Champiorshigs 2017 (2017 AGWC) is a not-for-profit organization that

was incorporated on January 8
Artistic World Championships tg Q
2017 AGWC are also on the
Gymnastics Quebec.

5. Its mission is to organize and manage the 2017 FIG
place in Montreal, Quebec. Half of the board of directors of
ard of GymCan and the other half are from the board of

During the year GymCa»@vided Sport Canada funding in the amount of $Nii (2018 -
$1,620,000) to 2017 AGA '- . This amount is included in events revenue and expense of GymCan
for the year. Any s 74 g or deficit resulting from the event will be divided equally between
GymCan and Gym b Quebec.




CANADIAN GYMNASTICS FEDERATION
{OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Notes to Financial Statements {continued)

Year ended March 31, 2019

10.

1.

Related party transactions {continued):

2017 AGWC has not been consolidated in these financial stat%r:‘ . Financial statements of
2017 AGWC are available upon request. Certain financial inform related to 2017 AGWC Is

as follows: 0

. _ _ A 2019 2018
Tolal assets @ $ 99422 § 1,052,348
Total liabilities / y 4,151 914,946
Accumulated surplus - L/L/// $ 95,271 $_:__ 137,402

X 2019 2018

Total revenue % $ - $ 12,075,585

Total expenses 19,228 12,136,944
A

Net earnings {I0ss) \\ N $  (19,228) $  (61,359)

Commitments:

GymCan has a lease commi t for office space which expires on December 31, 2020.
Minimum annual lease pa until the end of the lease are as follows:

2020 | - / ﬁ - — _. $ 53,800
" %

Financiat instruments:

(a) Liguidity risk:

Liquidity risk is the risk that GymCan will be unable to fulfili its obligations on a timely basis
or at a reasonable cost. GymCan manages its liquidity risk by monitoring its operating
requirements. GymCan prepares budget and cash forecasts to ensure it has sufficient funds
to fulfill its obligations.




CANADIAN GYMNASTICS FEDERATION
(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)
Notes to Financial Statements (continued)

Year ended March 31, 2019

11. Financial instruments (continued): ﬂ
(b} Credit risk: 0%

Credit risk refers to the risk that a counterparty may defgdltjon its contractual obligations
resulting in a financial loss. GymCan is exposed to credi with respect to the accounts
receivable. GymCan assesses, on a continuous basis, ac ts receivable and provides for

any amounts that are not collectible in the aliowance pubtﬂzl accounts,
At year-end, $615 (2018 - $615) was allowed for i ounts receivable.

{c) Interest rate risk:

GymCan believes it is not subject to significant foreign currency, interest rate or other price

risks arising from its financial instruments.

There has been no change to the risk exposukas from 2018.

12. Comparative information:

Certain 2018 information has been geclassified to conform with the financial statement
presentation adopted for the curr ar.

0




CANADIAN GYMNASTICS FEDERATION

(OPERATING AS GYMNASTICS CANADA GYMNASTIQUE)

Schedule of National Teams Expenses

Year ended March 31, 2018, with comparative information for 2018

' _ 2049 2018
Women's Artistic Program $ 93{%[8 $ 804,071
Men's Artistic Programs g 757 594,075
Trampoline Program 4 ,810 1,048,588
Rhythmic Program /)7532.584 502,329
] §-5564,999  § 2049063

Schedule of Administration Expenses @
Year ended March 31, 2019, with comparative informati%yms

V4 2019 2018

g - ’
Amortization of capital assets $ 43,331 $ 44,364
Annual general meeting 31,771 52,136
Bad debts 674 3,049
Bank charges, merchant fees and interest 27,365 24,680
Board and standing committees 37,889 20,116
Information technology 58,646 56,070
Insurance fees and contract services 47,132 74,902
Membership and misceilaneous 5,804 14,266
National Team uniforms 18,808 64,343
Office facility 139,247 136,383
Official languages 8,446 18,260
Other office 33,737 56,620
Professional fees 57,983 18,714
PTO services (recavery) {38,053) 102,063
Salaries and benefits 346,500 431,481
Telephone and cell 31,961 26,548
Domestic & International Travel/s Sr Mgt 65,468 36,413
Warehousing 7,102 2,386

~ $ 923,811

$ 1,172,794
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