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Identification

- Return for fiscal period ending
Name of association

CANADIAN KENDO FEDERATION | 2019-03-31 |
Year Month Day

! Is this the first return filed by this association?

3

;Address Yes D No [E

610-65 SAINT-PAUL QUEST If "no,” has the fiscal period changed from the last retum filed?

Yes l:' NOE

Is this the final return to be filed by this association?
o /N

. Charities Directorate
Canada Revenue Agency

Ottawa ON K1A OLS / 1

MONTREAL If "yes, se attach an explanation.
n
Province or territory Postal code Filé/%ber
QcC H2Y 355 /£ :
y/an)i
egistration number
42 4457 RROD01
Is the address above the same mailing address as last ygar? Yes |Z| No D

—
S If no, is the address above the new maifing address? Yes D No D
. |
P
O
_ﬂ lons
=® te the ldentification area.
N

r~ te the boxes (above right) to indicate the end of the association's {iscal period.
T 5 INANCIAL STATEMENTS for the fiscal period covered by this return. These should include a statement of revenue and expenditures for the

8 sriod and a statement of assets and liabilities as of the end df the fiscal period. The statements should indicate the different sources of revenue in
— 1t detail to show how funds were spent or invested.

—" list of the names, addresses, and occupations or lin siness of the association's current directors.
—_—
e list of the names and the official positions of the p who are authorized to issue official receipts for the association.
—— 1 note that fully explains what replacement proc followed in the event of tost or spoiled receipts.
I
— Six months from the end of the fiscal period of ssociation, mail or deliver a completed return and all required documents to:
———

Form authorized by the Minister of National Re¥enue.

- CANADIAN KENDO FEDERATION

- FEDERATION CANADIENNE DE KENDO

RIS TIAN D'ORANGEVILLE
PRESIDENT

INTERNATIONAL KENDO FEDERATION (FIK) 1A
DIRECTOR |

SALLE DU %&)URRIER

610-65, Satnt-Paul West i i, --‘{‘.
Montréal, Qc, Canada
H2Y 355

NCR MAILROOM
#53

dltl
T2052 (btank} E{13) ( :a Nnada
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2019-03-31 CANADIAN KENDO FEDERATION
133424457

Protected B when completed

1.

— information required

Have any changes not previously reported been made to the association's governing documents? If yes, please attach a certified
copy of the changes.

YesD

NOE

HEREBY CERTIFY that the information given in this return and in all attachme
(Note: it is a serious offense under the Inrcome Tax Act to provide false or deceptive information. )

2. Have complete books and records been kept {including duplicate copies of receipts) which fully substantiate all financial Yes E No D
transactions during the fiscal period? If no, please attach an explanation.
3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. 3 6,180.00
4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official donation receipts Yes No D
which bear the BN/registration number? If no, please attach an explanation.
5. Did the association issue official donation receipts showing a date in the previous calendar year for donations that were mailed Yes D No @
or otherwise submitted after the end of the calendar year? If yes, please attach an explanation.
6. Have official donation receipts been issued to acknowledge donations in a form other than cash or cheque - e.g., goods, Yes D No
services rendered, etc.? If yes, please attach a list of these gifts and their value as shown on the official donation receipt.
7. Has any amount donated to the association been returned to the donor during the year? If yes, please attach an explanation. Yes D No
8 a. During the fiscal period, did the association accept any gifts with the express or implied condition that su 5 were to be Yes D No
used for the benefit of another person, ¢lub, society or association? If yes, please attach an explanatio
b. Did the assaciation issue an official danation receipt to acknowledge such a gift? 06 Yes D No
— Certification ~)
To be signed by two directors of th@éiaﬁon.
1.1, _D'ORANGEVILLE, CHRISTIAN A)
Name of director whose signa@‘/ppears below.
of P
Addpess
2. 1, JOHN MAISONNEUVE

Name of director whok_e\ﬁ/lgnature appears below.

«

Address

Position with the associatio

PRESIDENT
hane number

Position with the association

TREASURER

is, to the best of my knowledge,_ correct, complete and current.

Home telephone nustber sifess telephone number
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Secretary
Neil Grendzwill

CANADIAN KENDO FEDERATION
DIRECTORS & OFFICERS
2019

Directors are elected at each
championship (every 3 years). The next
election will be held in 2020. %

President
- Christian D’'Orangeville

Vice-Pesident - East \/{ ; |

|
|
% Directors:

Makiko Ara

Hyun-June Choi

Vice-President- West %
David Mori
@ Patrick Suen

Director and Treasurer

John Maisonneuve

Pamela Morgan
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Chartered Professional Accountants
Chartered Accountants

Licensed Public Accountants
Business Advisors

REVIEW ENGAGEMENT REPORT
To the directors of

CANADIA NDOQ FEDERATION

V
We have reviewed the accompanying financial statements of Canadian Kendo Fede%n that cemprise the balance sheet
as at March 31, 2019 and the statements of revenues and expenses for the general fund and statements of changes in net
assets and cash flow for all funds for the year then ended, and a summary of pificant accounting policies and other
explanatory information.

Board of Directors’ Responsibility for the Financial Statements

The Board of Directors is respansible for the preparation and fair presen ﬁ of these financial statements in accordance
with Canadian accounting standards for not-for-prafit arganizations, and # ch internal centrol as the Board determines is
necessary to enable the preparation of financial statements that are frge from material misstatement, whether due to fraud
or efror.

Practitioner's Responsibility

Our responsibility is to express a cenclusion on the accom tng financial statements based on our review. We
conducted our review in accordance with Canadian generally accepted standards for review engagements, which reguire us
to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements is a
limited assurance engagement. The practitioner perfor procedures, primarily consisting of making inquiries of
management and others within the entity, as appropriate, and applying analytical procedures, and evaluates the evidence
cbtained.

The procedures periormed in a review are substantially less in exient than, and vary in nature from, those performed in an
audit conducted in accordance with Canadian g y accepted auditing standards. Accordingly, we do not express an
audit opinion on these financial statements.

Basis for Qualified Conclusion

The organization recegnizes membership ub feas on a straight line basis over the calendar year. Under Canadian

accounting standards for not-fer-profit erganizations, membership and club fees, where no fulure services are required to
be rendered to members, are consider, be a contributicn and therefore should be recognized on a cash basis when
received. The effect of this departur Canadian accounting standards for not-for-profit organizations would be an

understatement of revenue for the ye $1,928 (2018 - $817 understatement) and an overstatement of deferred revenue
and an understatement of net ass eneral fund of $22,462 (2018 - $20,534).

Qualified Conclusion

Based on our review, except effect of the matter described in the Basis for Qualified Conclusion paragraph, nothing
has come to our attention t auses us to believe that these financial statements do not present fairly, in all material
respects, the financial position of Canadian Kendo Federation as at March 31, 2019 and the results of its operations and its
cash flow for the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Chartered Professional Accountants
Chartered Accountants

Licensed Public Accountants
Toronto, Canada

—LI



CANADIAN KENDO FEDERATION

ALL FUNDS
BALANCE SHEET
(Unaudited)
As at March 31, 2019 2018
$ $
ASSETS
Current assets
Cash 9@47’ 127,863
Investment, Schedule A , 725 25,053
Sundry receivables ,346 -
Inventory 3,024 3,624
Prepaids 5,699 6,010
0 132,341 162,550
Capital asset (Note 4) 1,600 3,200
Investments, Schedule A /ﬂ 115,033 114,089
/(/ 248,974 279,839
LIABILITIES
Current liabilities %
Accounts payable 5,014 5,640
Deferred revenue A 22,462 20,534
\\ 27,476 26,174
NET ASSETS ~)
General fund 47,840 44,907
Restricted - non-expendable 115,033 114,089
Restricted - expendable : /'
Team Canada/World Kendo Cpionship 44,385 67,538
Development fund - Kendo ‘/ 8,764 17,350
Development fund - laido/Jdde 5,476 9,781
// 221,498 253,665
248,974 279,839
Other information (Note 6)
See accompanying notes.
Approved on behalf of the
Executive Board:
2.




CANADIAN KENDO FEDERATION

GENERAL FUND
STATEMENT OF REVENUES AND EXPENSES
(Unaudited)
For the year ended March 31, 2019 2018
$ $
Revenues
Grading and diplomas (Note 2) 59, 72,195
Membership and club fees 504, 46,154
National Championship (2018 - Kendo) < 18,355
North American laido Championship B.966 -
Miscellaneous 199 23
Investment income 406 275
FIK seminar ek 17,592
/(/ ) 123,078 154,594
Expenses 4
Travel - directors 26,296 18,081
Grading expenses 18,764 18,950
North American laido Championship 13,541 -
Insurance 12,310 12,300
Legal and accounting 5,463 5,782
Travel - others % 5,298 2,968
expense 4,153 4,730
Public relations 4,013 3,350
Office services 2,880 2,880
Office supplies 2,582 2,374
Seniors' leaders stipend 2,415 7,090
Meetings and receptions 2,271 1,311
Web and computing expense 1,668 2,942
Amaortization 1,600 1,600
FIK seminar 1,535 24,848
Membership fee 1,512 1,127
Bank charges and fees 744 1,343
Equipment and supplies / 600 91
National Championship - 24,658
107,645 136,425
Excess of revenues over
expenses before fund allocations 15,433 18,169
Fund allocations (Note 3) _ {12,500) (42,500)
Excess (deficiency) of revenues
over expenses for the year 2,933 (24,331)
See accompanying notes. '
3.



CANADIAN KENDO FEDERATION
ALL FUNDS
STATEMENT OF CHANGES IN NET ASSETS

{(Unaudited)
For the year ended March 31, Restricted , Restricted Expendable
General Non-Expendable Team Canada/World Development Fund 2019 2018
Kendo Championship Kendo laido/Jodo $ $
Surplus, beginning of year 44,907 114,089 6%38 17,350 9,781 253,665 280,274
Revenues g (/
Operating 122,672 - % 8,475 2,121 - 133,268 164,306
Donations - - 300 1,225 25 1,550 20,660
Investment income (Note 5) 406 944 /) - - - 1,350 1,240
123,078 944 % 8,775 3,346 25 136,168 186,206
Disbursements and
accrued expenses 107,645 - /77 44 428 11,432 4,830 168,335 212,815
s
Excess (deficiency) of
revenues over disbursements 15,433 944 (35,653) (8,086} (4,805) {32,167) {26,609)
Interfund transfers (Note 3) {(12,500) - 12,500 (500} 500 - -
Surplus, end of year 47,840 2 115,033 44,385 8,764 5,476 221,498 253,665
4.



CANADIAN KENDO FEDERATION

ALL FUNDS
STATEMENT OF CASH FLOW
{Unaudited)
For the year ended March 31, 2019 2018
$ $
Operating activities
Excess (deficiency) of revenues over expenses
for the year 0
General fund 15,33 18,169

Restricted non-expendable fund
Restricted expendable funds
Team Canada/WKC

944 965
5,653) (38,687)

Development - Kendo (8,086) (5,556)
Development - laido/Jodo (4,805) {1,500)
item not involving cash
Unrealized losses on investments // - 149
Amortization 1,600 1,600
Working capital required by operations (30,567) {24,860)
Net change in non-cash working capital bala?ies
related to operations \ (3,133) 829
Cash required by operations {33,700) (24,031)
Investing activities
Increase in investments M\ {1,616) (1,114)
Change in cash during the year @ (35,316) {25,145)
Cash 0
Beginning of year K 127,863 153,008
End of year / / 92,547 127,863

See accompanying notes.M



Schedule A
CANADIAN KENDO FEDERATION

INVESTMENTS
{Unaudited)
As at March 31, 2019 2018
$ $
Regtrigted - non-expendable
Bond Fund - 36,640
Bond Fund %S 25,725
Dividend Fund 15,422
GIC due July 13, 2020, 2.25% @2‘.,033 36,302
NS

@ 115,033 114,089

GIC due October 25, 2019, 2.00% | 25,725 - 25,053

140,758 139.142

@@

A4

\



CANADIAN KENDO FEDERATION
NOTES TO FINANCIAL STATEMENTS
(Unaudited)

MARCH 31, 2019

for-profit organization and the Canadian governing body for the ad

ement, development and

Canadian Kendo Federation (CKF} is a Registered Canadian Ama%ﬁthletic Association, not-

promotion of Kendo, laido, and Jodo in Canada. CKF is a member’of the International Kendo
Federation (FIK). The organization is exempt from tax under the | é@ne Tax Act.

1. Significant accounting policies @

These financial statements were prepared in @rdame with Canadian accounting

standards for not-for-profit organizations and inc

the following significant accounting

policies:

(a)

(b)

(c)

Revenue recognition

Membership fees, individual and dojo, are recorded over the membership period.
Grading and certificate revenue,, net of refunds, are recorded, including its related
expenses, in the grading year peripd.

Revenue from national championships and seminars is recognized when the events
take place.

Donations are recorded eceived.

Interest income is rec@ed on the accrual basis.
inventory

Inventory is valu@ the lower of cost and net realizable value, with cost being
determined on t-in, first-out basis.

Capital assels

Capital as are stated at cost. Amortization is recorded at rates calculated to
charge the cost of the assets to operations over their estimated useful lives. Gains
and losses on disposals are calculated on the remaining net book value at the time
of disposal and included in income.

Amortization is charged to operations on a straight-line basis at the following annual
rates:
Computer software 5 years



CANADIAN KENDO FEDERATION
NOTES TO FINANCIAL STATEMENTS

(Unaudited)
MARCH 31, 2019

(@)

(e)

()

(9)

1. Significant accounting policies (cont'd) %

investments 2

investments are recorded at fair value with ga and losses recognized in net
income. The fair value is determined on the basig of quoted market prices.

Use of estimates

The preparation of financial statements in ormity with accounting standards for
not-for-profit organizations requires hagement to make estimates and
assumptions that affect the reported unts of assets, liabilities, revenue and

expenditures during the year. Actual fesults could differ from these estimates.
Fund accounting
The organization follows the restricted fund method of accounting for its revenues.

The general fund accounts for the organization's ongoing operations and
administrative activities.

The restricted non-expe le fund holds investments and reports investrment
income earned.

The restricted expe le fund reporis contributions and expenses relating to
special events and external activities the organization chooses to support. The
restricted expend fund is financed by the general fund as well as through
external donatian

Financial ins s
The organization initially measures its financial assets and financial liabilities at fair
value.

The organization subsequently measures all its financial assets and liabilities at
amontized cost except for investments, which are measured at fair value.

The organization's financial instruments that are measured at amortized cost
consist of ¢ash funds, sundry receivables, accounts payable and deferred revenue.



CANADIAN KENDO FEDERATION

NOTES TO FINANCIAL STATEMENTS

(Unaudited)
MARCH 31, 2019

2. Grading and diplomas %
Net revenue from grading and diplomas consist of the following?

/23; 9 2018
/) $
3
Revenue 2,135 95,800
Refunds 0 (22,665) (23,605)
A 4 59,470 72,195
3. Fund allocations
Funds were allocated from the general f%d as follows:
2019 2018
$ $
Team Canada/World Kendo Fu (12,500) (30,000)
Kendo Development Fund 500 {7,500)
laido/Jodo Development Fung (500) {5,000)
@ - {12,500) {42,500)
4, Capital asset
Net
Accumulated
Cost amortization 2019 2018
$ $ $ $
Computer software 8,000 6,400 1,600 3,200




CANADIAN KENDO FEDERATION

NOTES TO FINANCIAL STATEMENTS
(Unaudited)
MARCH 31, 2019

Investment income %
Investment income (loss) consists of the following:

Investment income - restricted non expendable

2019 2018
) s $

944 1,114

N\
Investment income - general fund @ 406 275

Unrealized losses

- (149)

1,350 1,240

Other information %

(a) Financiaf instruments

The organization is exposed to the following significant financial risks:

i)

Interest rate risk

Interest rate risk i risk that the fair value of future cash flows of a financial
instrument will f ate because of changes in market interest rates. The
organization isgxposed to interest rate risk with respect to its investments in
interest bear@nancial instruments. The organization does not use derivative
financial institurnents to alter the effects of this risk.

Liguidity/tis

Liquidity-#isk is the risk that the organization will encounter difficulty in meeting
its financial obligations when they come due. The organization manages its
liquidity risk by monitoring and managing the cash requirements to ensure the
organization has sufficient funds to meet its operational requirements. The
primary source of liquidity is cash generated from operations. The organization
expects to meet these abligations as they come due by generating sufficient
cash flows from operations.

10.



