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Information Required

1. Have any changes not previously reported been made to the association's Yes D No B
governing documents? If yes, please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of Yes [z No D
receipts) which fully substantiate all financial transactions during the fiscal period?
If no, please attach an explanation.

3. Please indicate the total amount for which the association issued official donation $ O
receipts in this fiscal period.

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly Yes [Zl No D
distinguishable from official donation receipts which bear the BN/Registration
number? It no, please attach an explanation.

5. Did the assoctation issue official donation receipts showing a date in the previous Yes D No E
calendar year for donations that were mailed or otherwise submitted after the end
of the calendar year? if yes, please attach an explanation.

6. Have official donation receipts been issued to acknowledge donations‘iff a form Yes D No [3-
other than cash or cheque - e.g., goods, setvices rendered, etc.? s, please
aftach a list of these gifts and their value as shown on the ofticial donation receipt.

7. Has any amount donated to the association been returned to t onor during the Yes D No E
year? if yes, please aftach an explanation.
8 a. During the fiscal period, did the association accept any g@w’th the express or Yes I:] No |Z
implied condition that such gifts were to be used for the befefit of another person,
club, society or association? If yes, please attach an lanation.
b. Did the association issue an official donation receipt tg/acknowledge such a gift? Yes D No {3’
Certification <\

To be signed by twg directors of the association

1.1, Cardy Simpaon of

Name &f directar whose signature appears beidw, (Print)

2. 1, Samie] Favis of

Name of director whose sagn:@wfs below. (Print)
HEREBY CERTIFY that the info ion given in this return and in all attachments is, to the best of my knowledge,

correct, complete and curren ANbte: It is a serious offense under the Income Tax Act to provide false or
deceptive information.) /

Paosition with the assoclation
Vicé Chav

C a dli Form authorized by the Ministar of National Revenue



Canadian Rope Skipping Federation

The General Manager — || ] is authorized to issue official réceipts for the
Canadian Rope Skipping Federation.

Replacement Procedure in the Event of Lost or Spoiled Rec@s:

1. The Canadian Rope Skipping Federation will makeﬁ%ry attempt to recover the
original receipt.

2. The Canadian Rope Skipping Federation will verify the details of the receipt to the
duplicate receipt retained on file.

3. In the event that a receipt cannot be reco d, The Canadian Rope Skipping
Federation will mark the re-issued receipt as a duplicate.

\
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Board of Directors

Carly Simpson - Chair

Samuel Faris - Vice-Chair

Samuel Ashley - Treasurer

Cameron Short - Secreta

Shannon Fox

Jodi Harrison - Director

Mary Kish - Director

Cathy Cunningham - Direc



INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Members . %
Canadian Rope Skipping Federation

P pping y%
We have reviewed the accompanying financial statements of Canadian R Skipping Federation that comprise of
the statement of financial position as at July 31, 2022, and the statemen operations and unrestricted net assets
and cash flows for the year then ended, and a summary of significan ounting pelicies and other explanatory
information.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presenfation of these financial statements in accordance

with Canadian accounting statements for not-for-profit organizgtiops, and for such internal control as management
determines is necessary to enable the preparation of financia ements that are free from material misstatement,

whether due to fraud or error. e

Practitioner's Responsibility )
Our responsibility is to express a conclusion on the accompanying financial staterments based on our review. We

conducted our review in accordance with Canadian generally accepted standards for review engagements, which
require us to comply with relevant ethical requirements.

A review of financial statements in accorda ith Canadian generally accepted standards for review
engagements is a limited assurance engage . The prgclilioner performs procedures, primarily consisting of
making inquiries of management and others n the entily, as appropriate, and applying analytical procedures,

and evaluates the evidence obtained.

The procedures performed in a review substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accofdance with Canadian generally accepted auditing standards. Accordingly,

we do not express an audit opinion o se financial statements.

Conclusion
Based on our review, nothing has e to our attention that causes us to believe that the financial statements do

not present fairly, in all material respects, the financial position of Canadian Rope Skipping Federation as at July 31,
2022, and the results of its operations and its cash flows for the year then ended in accordance with Canadian

accounting standards for not-for-profit organizations.

Authorized to practice public accounting by the Chartered
Professional Accountants of Ontario.

Essex, Ontario



Canadian Rope Skipping Federation

Statement of Financial Position

As At July 31, 2022

Assets

Current Assets ]
Cash $

Inventory
Prepaid expenses ﬂ
Liabilities @
Current Liabilities

Accounts payable and accrued liabilities $

Net Assets
Net Assets % 59 897 51,521

$ 60,192 § 51,816

The accompanying notes are an integral part of these financial statements.




Canadian Rope Skipping Federation
Statement of Operations and Unrestricted Net Assets
For the Year Ended July 31, 2022
2022 2021
Revenue
Button sales $ 130 § -
Interest 117 81
Memberships 14,446 14,051
Competition fees 33,705 2,220
Virtual worlds registration 12,285 -
v/
Workshops and camps N 60 -
@ 60,743 16,352
Operating expenses
Accounting @ 345 333
Canskip booklets - 400
Honorariums 1,700 3,675
Industry Canada 49 55
Insurance o ) 7,934 - 8,999
Memberships - 127
Competition expenses % 30,644 2,646
Office expenses 733 420
Scholarship 1,000 -
Team Canada shirts 561 1,428
Virtual worlds registration 9,375 -
Website 26 1,734
@ 52,367 19,817
Surplus (deficit) of revenues over expenses 8,376 (3,465)
Net assets, beginning of the year 51,521 54,986
Net assets, end of the year $ 59,897 $ 51,521

The accompanying notes are an integral part of these financial statements.




Canadian Rope Skipping Federation

Statement of Cash Flows

For the Year Ended July 31, 2022

2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES:
Surplus {deficit) of revenues over expenses $ 8,376 % (3,465)
(Increase) decrease in:
Inventory (244) -
Prepaid expenses ﬂ 1,507 (1,435)
Increase (decrease) in: ’ ’
Accounts payable and accrued liabilities N - (1,000)
9,639 {5,900)
Cash, beginning of the period 44,747 50,647
Cash, end of the period @ $ 54386 S 44,747

The accompanying notes are an integral part of these financial statements.




Canadian Rope Skipping Federation

Notes to the Financial Statements

For the Year Ended July 31, 2022

1. Organization

The federation is registered under the Canadian Amateur Athletic Association. The organization holds various
fundraising activities to provide funds for its members. Specifically, it provides funds to promote skipping through
instruction, workshops, camps and exhibitions of skipping skills, and to provide recreation, entertainment and
leisure activities for children and teens.

2. Significant Accounting Policies ﬁ

The federation applies the accounting standards for not-for-profit organizatio@Qy\lithin this framework, the following
is a summary of the significant policies adopted in the preparation of thes cial statements.

a. Inventories
Inventory is stated at the lower of cost and net realizable value. "& is determined on a first-in, first-out basis.
b. Property, plant and equipment

Capital assets are expensed in the year in which they are ired.

c. income taxes %

There is no provision for income taxes within these'financial statements as the federation is exempt from
income taxes as a non-profit organization as defined by subsection 149(1)(l) of the Income Tax Act.

d. Revenue recognition

The Federation follows the deferral me; in accounting for contributions. Restricted contributions are
recognized as revenue in the year in the related expense is incurred. Unrestricted contributions are
recognized as revenue when they are ived or receivable if the amount can be estimated and its collection
can be reasonably assured.

e. Use of estimates

The preparation of financial st ents in accordance with Canadian generally accepted accounting standards
for not-for-profit organizations requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual
results couid differ from those estimates and may have impact on future periods.

f. Contributions of assets, supplies and services

Contributions of assets, supplies and services that would otherwise have been purchased are recorded at the
fair value at the date of contribution, provided a fair value can be reasonably determined. All other volunteer
time is not recognized in these financial statements due to the difficultly in determining its fair value.



