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Registered Canadian Amateur
Athletic Association Information Return

Identification

Retum for fiscal period ending

Name of association 12J011|a|o,618|0|

| Canadian Snowhoard Federation Year Month. Day
Is this the first return filed by this association?
dba Canada Snowboard Yes [] No
If "no," has the fiscal period changed from the last return filed?
Address . Yas D No
708 - 333 Terminal Avenue
- 1s this the final returpio be filed by this association?
Y No
City if "yas," plea/s/e X h an explanation,
2
Vancouver Flle numbe|
Province or territory Postal code [/07 3 OO ) o q 9
British Columbla B V4A4CH BN/Beaistration number
' /) ) 892374257 RR 0001
. Y
Is the address above the same mailing address as last year? Yes No [T
If no, is the address above the new mailing address? Yes ] Noe [T
uctions 4
— plete the Identification area. %
i p————— <t plate the boxes (above right) to indicate the @nd of the association's fiscal period..
=00 ch FINANCIAL STATEMENTS for the fiscal period covered by this retumn, These should include a statement of
————{ (o] nue and expenditures for the fiscal peri a statement of assets and liabilities as of the end of the fiscal period.
=0 statements should indicate the differenf sources of revenue in sufficient detail to show how funds were spent or
——— 8 sted. :
——Nep ch a list of the names, addresses, ccupations or lines of business of the association's current directors.
i p— 8 ~ ch alist of the names and the official positions of the people who are authorized to issue official receipts for the
} pr o yciation. :
b b ————
1 _
: —_— 8 zh a note that fully explains replacement procedure is followed in the event of lost or spoiled receipts.
' =0 iin six months from the of the fiscal period of the association, mail or deliver a completad return and all required
—— iments to:
—_— Charities Director ‘
Canada Revenus Agency 1
Ottawa ON K1A 0L5

Form authorized by the Minister of National Revenue.

NCR MAILRD O |
#7110

SALLE DU COURRIER
T2052 (blank) E (13) (Ce formullaire existe en frangais.) ﬁ—g M e F a-dﬁ




!rotectg ! when complated

— Information required

1. Have any changes not previously reported been made to the association's govarning documents? If yes, Yes [] Mo
please attach a certified copy of the changes. ‘

2. Have complate books and records been kept (including duplicate copies of receipts) which fully substantiate Yas No [
all financial transactions during the fiscal pericd? If no, please attach an explanation., ‘

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. $ 969_8_52_'5?... ‘

4, Are the receipt forms used to acknowledge payments that are NOT gifts cleary distinguishable from official Yes No D
donation receipts which bear the BN/registration number? It no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the pravious calendar year for donations  vas O oo
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

6. Have official donation receipts bean issued to acknowledge donations in a form other than cash or Yos [] Mo
* cheque - e.qg., goods, servicas rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been retumed to the donor during the year, es, please attach  ves []  No
an explanation {(confidential).
8 a. During the fiscal period, did the association accept any gifts with the express or irr% condition that such Yes ] Mo
gifts were to be used for the benefit of another person, club, socisty or association? IFyes, please attach an
axplanation (confidential).
b. Did the association issue an official donation receipt to acknowledge such a gj Yes [ ] o [v]

— Certification ya)
’ To be signed by two diractors ofé‘ﬁ/association.

1. 0, ] Tyler King f /
Name of director whose signature appears below., Addrass (confidential}

2. 1, Oanny Buntain of
Nams of director whose signature appears below.

Address (confidentiaf)

HEREBY CERTIFY that the information given in this return and in'all attachments is, to the bast of my knowledge, correct, complete
and current. (Note: It is a serious offanse under the lnoomi\‘fax Act to provide false or deceptive information.}

ﬂ/ Position with the assoclation

| Director

elephone number

Paosition with the association

RCAAA;

Personal Information is collecied under the authority of the Income Tax Act and Is used to establish and validate the kientity and contact infarmation of directors, trustees,
offfcers and/or ke offidals and authorized representatives of the organization. This information will also be used as a basis lor the Indirect collection of additional personal
informatlon rom athar Internal and extemal sources, which Includes social insurance number (SIN), personal tax information, and relevent financial and blographical
Information, which may be used to assess the overali risk of regisyation with respect to the obligations of registration as outlined in the Act and the common law, The SIN Is
coftected pursuant to subsection 237 of the Act and is used for Kienfification purposes.

The Canadga Ravenue Agency (CRA) will make this fotm and afl attachments avaliabie to the public upon request andfor on the Charlties Directorate website, gucept for
Information or data Identitied as confidential, Personal information may &1s50 be disciosed 10 the organization in question and/or its authorized representatives and other third
parties pursuant to (he disclosure provisions under Seclion 241 of the Act, Parsonal information may also be shared with other gevemment departments and sgencles under
information-sharing agresments in accordance with the disclosura provisions under Section 241 of the Act. incomplete or inaccurate information may result In a range of
actions including suspension of tax-recelpting privileges, up to and including revocation of registerad status.

Information Is described in Charities Program CRA PPU 200 and Is protected under the Privacy Act. Indiidusts have a right of protection, access tp and corraction or notation
of thelr personal Information, Please be advised that you are entitled to complain to the Privacy Commissioner of Canada reganding our handing of your information.

Notification to directors and llke officials: Tha CRA strongly encourages the association to voluntarity Inform directors and like officials that their personal information has
been collected and disclosed to the CRA for the submission of l1s annua) Information retumn.

! I contirm that | have tead the Privacy statement above.
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Operating Protocol

Replacement of Lost or Spoiled Official Receipts

1. All requests for the replacement of lost or spoiled recé%:? must be received in writing, All
requests must be in the name of the person to whom th ginal receipt was issued, and must
include the date, amount, and receipt number of the nal receipt. If available, the spoiled
receipt must be returned with the request for a replac t.

2. The file copy of the original receipt shall be ma @ ’ oid - replaced with receipt number #XXX".
A copy of the request to replace the receipt, and copy of the replacement receipt, shall be filed
with the original {voided) receipt.

3. A copy of the request for replacement of receipt, and a copy of the original (voided) receipt
shall be attached to the file copy of the replacement receipt.

4. The replacement receipt shall be mar&d “replacement for Receipt #XXX7,

@@

Suite 708-333 Teminal Avenue, Vancouver, BC VBA 4C1
info@canadasnowboeard.ca www.canadasnowboard.ca




Board of Directors

Name Address Occupation

TYLER KING

[DANNY BUNTAIN

ERIN WILKINS

GORD MANUEL

KRISSY MURPHY

TIM O'BRIEN

MARK SZEPES

MERCEDES NICOL

RISTO SCOTT

MELODIE THERIAULT







INDEPENDENT AUDITORS' REPORT

To the Members of: (/j

Canadian Snowboard Federation 2

We have audited the accompanying financis! statements of the %omad Federation {"Federation*) which
comprise the statement of financial position as at June 3C, 2018 and ents of revanue and expenses, changes
In net assets and cash fiows for the yesr then endad, and the nuummpﬁdngammmarydrdunmm

gccounting policies and other axplanatory information.

Managemant’s Responaibility for the Financial Ststements .
Manegement is responaible for the preparation snd falr n of these financial statements in socordance with

Canadian gocounting standsrds for not-for-profit o and for such intemal control &8 managament
determines Is necessary to enable the preparation of i statamenis that are free from material misstatament,
whether due to fraud or error,

Auditors' Responsibifity

Our responsibiity le to express an apinion on thase financial statemaents based on our sudit. We conducted our audit In
accordance with Canedian generally accepted ng standards, Thoss standards require that we comply with ethical
requirements and plan and perform the audit to n reasonable assurance about whether the financial etaterments
are free from material misstatement,

An audit involves performing procadures to n audit evidance about the amounts and disclosures In the financial

statements. The procedures selected on our Judgment, including the assessment of the risks of matarial
misstatement of the financial statem due to freud or error. In maeking those risk assessments, we
consider Intemal contrs! relevant to s preparation and fair presentation of the finencial statements In arder to
design audit procedures that are Inﬂndmnctum.butnotforﬂnpurpmofmwlnopmonon
the effactiveness of tha entity’s | m.mm-mummmmmmmm«mmm
poiicies usad and tha ressona accounting estimates made by management, as wall as evaluating the overall
presantation of the financial

We believe that the audit evi wehavoobtainodlnourwditIledentlndappmpﬂmbpmvlanforour
eudit apinion.

Opinlon
in our cpinion, the fi statements present fairly, In ail material respects, the financial position of the Federation as
at June 30, 2018 Mdhopnﬂomuﬂlhmhﬂmbrﬂnmmmmm_mdanumh

Canadian accounting standards for not-for-profit organizations.

Chartered Professional Accountants
Vancouver, British Columbia




CANADIAN SNOWBOARD FEDERATION
STATEMENT OF REVENUE AND EXPENSES
" FOR THE YEAR ENDED JUNE 30, 2018

2018 2017
REVENUE
Contributions (Note 3) § 3,500,207 $ 3,249,509
Sponsorshipe 858,718 738,045
Program revenus 250,262 408,999
Donations ﬁ/ 08,642 98,162
Other ravenue , ' / 14,862 38,268
) ) y,\u 4,720,719 4,630,983
EXPENSES N
High performance program 2,292,451 2,214,580
Msajor events program 730,883 739,004
Sport development program 800,876 777,731
Business devalopment program /) 680,848 508,782
Adminietrative program /) 280,848 _ 310,680
4,683,802 4,552 047 .
EXCESS (DEFICIENCY) OF REVENUE OVER E)WES ,
FOR THE YEAR i $ 27117 & {21,084)

\

@@




STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2018

2018 2017
ASSETS
CURRENT ASSETS
Cash $ 240377 $ 328372
Accounts recaivable 353,835 308,481
Prepsid expenses and deposis _ A 38,810 28,689
W 639,122 881,408
CAPITAL ASSETS (Nots 4) S 50,848 45,387
A) $ 62068 3 708883
4
LIABILITIES
CURRENT LIABILITIES @

Accounts payable snd sccrued Iimbllities $ 22021 % 402.12;
Defarred revenue (Nots 8) 225,300 214
___Athista deposite / / , 21,807 34,578

4 ATIN18 518,150
‘ g
COMMITMENTS (Nots 7)
INVESTED IN CAPITAL ASSETS 59,848 45,387
UNRESTRICTED A ' 150.004 143,348
215,850 188,733

§ 63088 $ 708883




CANADIAN SNOWBOARD FEDERATION
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2018

2018 2017
Invested In

capital assets  Unrestricied Total Total
BALANCE, BEGINNING OF YEAR $ 45387 § 143348 $ 188,733 208,797

Excoss (deficlency) of ravenue over
expenses for the year (24,5686) 51,8 21117 (21,064)
Cepitat asset additions 41,082 (4;: - -
Capital asset disposals 2037y, 2 - -
BALANCE, END OF YEAR $ 50846 $ 168004 § 215850 188,733

&

0



CANADIAN SNOWBOARD FEDERATION

STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED JUNE 390, 2018

CASH, BEGINNING OF YEAR

2018 2017
CASH FROM (USED IN):
"~ OPERATING ACTIVITIES
Excess (deficiency) of revenue aver expenses for the year 27117 §  (21,084)
Items not invalving cash;
Amortization expenss 24 588 18,198
Gaih on disposal of capital assets N (358) -
Y,
% 51,325 {2,868)
Changs in non-cash working capltal tems:
Accounts recsivable (47,374) (205,324)
Prepaid expenses and deposits (10,247) {2,204)
Accounts payable and accrued liabllities (232,180) 370,030
Deferred revenue 203,017 (124,433)
_Athlete deposits {12,769) {8,785)
, Y (47,328) 31,418
INVESTING ACTIVITIES U
Purchase of caplial assets (41,082) (12,17g)
Proceeds from disposal of capital asssts 2,395 -
Q\ (38,6857) _(12,178)
V
(DECREASE) INCREASE IN CASH DURING THE YEAR (85,095) - 18,240

326,372 307,132

CASH, END OF YEAR %l)

240,377 § 328,372

@@




CANADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

NATURE OF OPERATIONS

The Canadian Snowboard Federation (the "Federation") promotes the development of snowboarding In
Canada and focal, national and intemational compstitions and any cther snowboarding events in Canada,

The Federation is incorporated under the Canada Not-for-Profit Corporations Act and accordingly, is exempt

from income taxes. The Federation is also & registersd amateur assoclation with the Canada
Revenue Agency, which eflows it to Issus donation receipts for tax pu

1. SIGNIFICANT ACCOUNTING POLICIES S
Thesa financial statements have been prepared in acco! with Canadian accounting standerds for
Not-for-Profit Organizations (ASNPO”) under Part Ili CPA Canada Handbook - Accounting.
Financial statements prepared In accordance with are also in accordance with Canadian

These financlal statements have, in management's. ion, bean prepared within reasonable limits of
materiaiity using the significant accounting polici below:

8) Financlal instruments

generally accapted accounting principles ("GAAPY), '@

H  Measurement

The Federation's financial Instruments consist of cash, accounts racsivable, and accounts
payabls.

The Fedsration Initially measures all of its financial assets and liabilities at fair value, except
for certain non-arm's langth transactions. The Federation subsequently measures all of its
financia! sssats and lisbilities at amortized coet.

) Impaiment
Financlal assets at amortized cost are tested for impairment when there are
fndicators of Impal The amount of any write-down that ls determined is recognized in
the statemant of ue and expanses. A praviously recognized impaiment loss may bs
reversed o the of any improvement, provided it is no greater than the amount that

previously, unt of the reverss! is recognized in the siatement of revenue and
expsnses in od In which it is detarmined.

b) Cash
Cash cons h on hand and cash on deposit.

would hwo%ﬂdﬂhdﬂdhmmmmmpdmmtmtbmmm
[«]




CANADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

c) Capital assets
Capital asssts are amortized over their estimated useful lifa according to the following methods:
Electronic equipmant 30% declining balance basis
Furniture and squipment 30% deciining balance basis

Leasshald impravements Lease tsimy  straightdine method

@ _ Vehicles 3 years straightine method
The Federation monitors the recoverabllity of capital assets based on their long-term servics
al. When a capital asset no longer has any long-term service potential to the Federation,
the excesa net carrying mmount over any residusl value s recognized as an expense In the
stateme enue and expenses. Writs-downs recognized under this policy are not reverasd,

d) Revenue recogniti
The Federation foll . rrel method of accounting for contributions. Under this method,
contributions restricted for i od sxpenditures are deferred and are recognized as revenue
¥

In the yaar in which the relatad sxpenditures are incurred, Unreetricted contributions are
recognized as revenue when received or_receivable N the amount fo be recsived cen be
reascnably estimated and collection Is reasonabh assured.

Deferred contributions related to capital assats a to revenue on the sams basis as the
related capital asset, .

e) Centributionsdn-kind

Certain equipment and suppiles provided to athietss by the Federation are donated free of charge
by manufacturers. As it is not practical to estimate fair value, no value has been recorded for such
donated equipment and supplies.

f)  Useof estimates

The preparation of the financial statements in conformity with Canadian acceunting standards for
not-for-profit organizations requires management to make estimates and assumptions about future
events that affect tha reported amounts of assets, liabilities, revenues and expenses as af the end
of or during the reporting peried. Managsment beileves that the estimates used are ressonable
and prudent, however, actual results could differ from those astimates. Significant arsas requiring
the use of management setimaiss reiate to the determination of the useful lives of assets for
calculating amortization, recognition of deferred revenus and the amounts recorded as accounts
recaivable and accruad liabilities,

2. FINANCIAL INSTRUMENTS RISKS

The Federation's financial Instruments are dsacribed In Note 1(a). In management's opinicn the
Federation is not exposed to significant interest rate, currency, liquidity, or other market risis. In
addition, the Federation s not axposed to any material concentrations of risk and thare has been no
change In risk exposures from the prior year,




CANADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

ECONOMIC DEPENDENCE

The continued operetions of the Fedaration ls dependent upon the support of govemment funding

ggencies, sponsors, members and craditors,

For the year ended June 30, 2018, of the Fedemtion's total revenue reported on the statement of

revenue and expenses, approximately 85% (2017 - 88%) is from Spert Canada and the
Canadian Olympic Commlttes, which is Inciudad within cantr anue as follows;
Y/ 2018 017
Sport Canada _ ' $ 2227712 § 2,327815
Sport Canada hosting grants (majcr events) 300,000 482,118
Sport Canada hosting grants (domestic svents) 80,000 115,000
Provincial and Regional Contributions 43 850 115,000
Canadlan Olymplc Committee 434,750 187,047
International Paralymplc Committes - 32,728
Indigencus and Northemn Affairs Canada (see beiow) 403,855 -
/| _$ 3500207 § 3,240,500 .
U 2018 2018
indigenous and Northem Affairs Canada Budget Actual
REVENUE % , _$ 403895 $ 403805
EXPENSES
improving School Effectiveness
Preducts, tools or material 133,646 135,033
Profassional sarvices/co fees 164,750 164,088
Traval 22,500 19,375
Other /) ) 18,000 21,658
\$ 380,885 371,054
Program Admini '
Adminiatration ] 34,000 35,822
TOTAL 24 $ 403,805 $ 408,876




CANADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

4. CAPITAL ASSETS

2018 2017

Accumulated Net Book Net Book

Cost Amortization Vaiue Value

Electronic equipment $ 114480 $ 103, $ 10,509 § 16,6818
Fumiture and equipment 5787 3 2,410 3,443
Leasshold improvements 40,044 2 13,690 26,326
Vehicles ) 38,777 i/\ﬁk/ D 33,147 -

§ 200088 $ 140,252 $ 56,848 § 45,387

Administrative program expsnses include amortizstion u@ totaling $24,686 (2017 - §18,168),

6. CREDIT FACILITY

The Federation has a credit facillty with the _ which is secured by a general
sacurity agresmant covering ali property of the Faderation. The facllity includes a revolving demand
Ican of up to $84,000 that bears interest at the bs X's prime lending rate pius 2.5%. The demand loan
was not In use as of June 30, 2018 (2017 - SN, The facillty aiso Includes credit ceris with a combined
limit of $680,000, of which $11,087 (2017 - 491) had been utilized as ai June 30, 2018 and Is
Inciuded in accounta payable and sccrued lisbilities.

in addition to the abovae, the Federation an
of which $22,137 (2017 - $3,870) had
payabie and accrusd liabilities,

credit card with a limit of $100,000,
utilized as at June 30, 2018 and is included in accounts

6. DEFERRED REVENUE

The prior year's defemmed rev: been recognized in the curment year's program ravenue on the
sistement of revenue and Deferred revenus consiats of the following:

2018 2017

Membarship foes $ 25,807 § 21,473

Sport Canada funding é EZ 159,523 -

Canadian Qlympic funding _ 40,000 -

Z 4 , | $ 225390 $ 21473

The Federation ieasss its Whistler townhouse and Vancouver office space under -long-term leases
which expire May 2018 and June 2019, respectively. Leass payments during the next fiscal year are

anticipated to bs $71,070.
8. ATHLETE RESERVE FUNDS

Athlets reserve funds represent monies heid on behalf of certain sthietes, These funds are sagregated
into a separate bank account and accounted for separately from the operations of the Federation. The
amount of athiste reserve funds held by the Fedsration at June 30, 2018 was $Nil (2017 - $Nil).

10
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December 17, 2018 .

Canada Snowboard

Persons Authorized to Issue Official Receipts

Mr. Dustin Heise %

Executive Director i%
Canadian Snowboard Federation

Mr. Tyler King @
Chair, Board of Directors

Canadian Snowboard Federation

Suite 708-333 Terminal Avenue, Vancouver, BC VBA 4C1
info@canadasnowhoard.ca www.canadasnowboard.ca



