e CH 4000710545719

!*l fanada Rovenue  Agenca du ravenu Protected B when completed
Agency du Canada

Registered Canadian Amateur
Athletic Association Information Return

Identification

Return for fiscal period ending
Name of association |2|o,1|9|0|6|3}0J
* M
| Canadian Snowboard Federation Year Month Day
Is this the first return filed by this association?
Yes [ ] No
If "ro,"” has the fiscal period changed from the last return fited?
Address . Yes D No
708-333 Terminal Avenue
Is this the final ret be filed by this association?
¥ No
City If "yes," plep/e\a ch an explanation.
. <
Vancouver File numb
Pravince or territory Postal code
s . VA
British Columbia VEA4C1 EN/Régistration nurmnber
892374257 RR 0001
(4
Is the address above the same mailing address as last year? Yes No [7]
i no, is the address above the new mailing address? Yes [ ] No []
—— Instructions %
1.  Complete the [dentification area.
—————— 2. Complete the boxes (above right) to indicate the(end of the association's fiscal period.
N
e 3 Aftach FINANCIAL STATEMENTS for the fis riod covered by this return. These should include a statement of
13 revenue and expenditures for the fiscal peridd and a statement of assets and liabilities as of the end of the fiscal period.
j— The staterments should indicate the differ urces of revenue in sufficient detail to show how funds were spent or
S—— ) tnvested,
It} :
—_'g 1. Aftach a list of the names, addresses, a cupations ot lines of business of the association's current directors.
i 5 Attach a list of the names and the official posilions of the people who are authorized to issue official receipts for the
_g association. ‘ /
& 5. Atach a note that fully explaingwhat replacement procedure is followed in the event of lost or spailed receipts.
A
4 7. Within six months from the gnd gf the fiscal period of the association, mail or deliver a completed return and all required
0 documents to:
—— Charities Directorate
R Canada Revenue Agency
N

Ottawa ON K1A 0L5

Form authorized by the Minister of National Revenue.

NCR MAILROOM
#118

SALLE DU COURRIER
RCN

) » bed
T2052 (blank) £ {13} {Ce formulaire existe en frangais.) Canada




— Information required

1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes [ ] No
please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes Ne []
all financial transactions during the fiscal period? If no, please attach an explanation.

3. Please indicate the total amount for which the assaciation issued official donation receipts in this fiscal period. $ 4,000

4. Are the receipt forms used to acknowledge payments that are NOT qgifts clearly distinguishable from official Yes No []
donation receipts which bear the BN/registration number? If no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  ves M e
that were maifed or otherwise submitted after the end of the calendar year? if yes, please attach an
explanation.

6. Have official donation receipts been issued to acknowledge donations in a form other than cash or Yes [} No
cheque — e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the ye es, please attach  ves ] No
an explanation {confidential).

&

8 a. During the fiscal period, did the association accept any gifts with the express or il condition that such Yes [ | No
gifts were to be used for the benefit of another person, club, society or associatio yes, please attach an
explanation (confidential).

&

b. Did the association issue an official donation receipt to acknowledge such a Yes [] No
N\
— Gertification (/)/

To be signed by two directors OM association.

1. ), Tyler King of/

Name of director whose signature appears below. u

21, WMelodie Theriault A of

Name of director whose signature appears below. % Address {confidential)

HEREBY CERTIFY that the information given in this return and in all attachments is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the /ncoms \Tax Act to provide false or deceptive information.)

1. Signature of director (confidential) Position with the association

Board of Directors

Home telephone number (confidential) telephone number

2. Signature of director (confidential) Position with the association

Board of Directors

Home telephone number (ential)

RCAAA:

Persanal information is collected under the autharity of the Income Tax Act and is used to establish and validate the identity and contact information of directors, trustess,
officers and/or like officials and authorized representatives of the organization. This informatior will also be used as a basis for the indirect collection of additional persanal
information from other intemal and external sources, which includes social insurance number {SIN), personal tax information, and relevant financiat and biographical
information, which may be used to assess the overall risk of registration with respect to the abligations of registration as outlined in the Act and the commaon law. The SIN is
cotlected pursuant to subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA) will make this form and all attachments available to the public upon request and/or an the Charities Direclorate website, except for
information or data identified as confidential. Persenal information may also be disclosed to the organization in question and/or its authorized representatives and ather third
parties pursuant to the disclosure provisions under Section 241 of the Act. Personal information may also be shared with other govemment departments and agencies under
information-sharing agreements in accardance with the disclosure pravisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspension of tax-receipting privileges, up tu and including revocation of registered status.

Information is described in Charities Pragram CRA PPU 200 and is protected under the Privacy Act. Individuats have a right of protection, access to and correction or notation
of their persanal information. Please be advised that you are entitled 10 complain to the Privacy Commissioner of Canada regarding our handling of yaur information.

Notification to directors and like officials: The CRA strongly encourages the association to voluntarily inform directars and iike officials that their personal infarmatioh has
been collected and disclosed to the CRA for the submission of its annual intormation return.

| confirm that | have read the Privacy statement above.

(I

Protected B when completed
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INDEPENDENT AUDITORS' REPORT

To the Members of Canadian Snowboard Federation
Opinion

We have audited the financial statements of the Canadian Snowboard F@%}ation (the "Federation") which comprise
the statement of financial position as at June 30, 2019 and the stateme revenue and expenses, changes in net

assets and cash flows for the year then ended, and notes to the @ ial statements, including a summary of

significant accounting policies.

In our opinion, the accompanying financial statements present fai
the Federation as at June 30, 2019, and the results of its opera
accordance with Canadian accounting standards for not-for-profit(org

in all material respects, the financial position of

and its cash flows for the year then ended in
anizations.

Basis for Opinion

We conducted our audit in accordance with Canadian gel accepted auditing standards. Our responsibilities under
those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Federation in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Canada, and we\have fulfilled our other ethical responsibilities in accordance with
those requirements. We believe that the audit evidehte we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibfities of Management and Those Charged with Governance for the Financial Statementis

Management is responsible for the preparation/and fair presentation of the financial statements in accordance with
Canadian accounting standards for n -profit organizations, and for such internal control as management
determines is necessary to enable the aration of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statemen nagement is responsible for assessing the Federation's ability to continue as a
going concern, disclosing, as ap) ble, matters relating to going concern and using the going concem basis of
accounting unless managemeny ejither intends fo liquidate the Federation or to cease operations, or has no realistic
alternative but to do so.

Those charged with govern, are responsible for overseeing the Federation's financial reporting process.



INDEPENDENT AUDITORS' REPORT, continued

Our aobjectives are to obtain reasonable assurance about whether the financj atements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an a rs' report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarante&t@t an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect-a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materig individually or in the aggregate, they could
reasonhably be expected to influence the economic decisions of users on the hasis of these financial statements.
As part of an audit in accordance with Canadian generally acce auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audj e also:

Auditors' Responsibilities for the Audit of the Financial Statements ;

» ldentify and assess the risks of material misstatement of th ancial statements, whether due to fraud or ermor,
design and perform audit procedures responsive to thosé’rigks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not/detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud fay involve collusion, forgery, intentional omissions,
misrepresentations, or the ovemide of internal control.

appropriate in the circumstances, but not for the\purpose of expressing an opinion on the effectiveness of the

Cbtain an understanding of intema! control relevant to the audit in order to design audit procedures that are
Federation’s internal control. %

Evaluate the appropriateness of accounting
. related disclosures made by management.

policies used and the reasonableness of accounting estimates and
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aterial uncertainty exists related to events or conditions that may cast
/ to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attentionin our auditors’ report to the related disclosures in the financial statements

obtained up to the date of our 3
cease to continue as a going co

Evaluate the overall preseptatigh, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with govemance regarding. among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Chartered Professional Accountants
Vancouver, British Columbia



CANADIAN SNOWBOARD FEDERATION
STATEMENT OF REVENUE AND EXPENSES
FOR THE YEAR ENDED JUNE 30, 2019

2019 2018
Contributions (Note 3) 3,637,406 $ 3,500,207
Sponsorships 421,192 856,716
Program revenue 289,696 250,202
52,705 98,642
Other revenue 40,596 14,862
4,441,595 4,720,719
EXPENSES
High performance program 2,383,371 2,292,451
Events program 837,088 730,983
Business development program 483,599 £89,846
Administrative program 424,793 265,080
Sport development program 289,264 690,676
Amortization 0 35,887 24,566
(%4

Z 4 4,454,012 4,693,602

{DEFICIENCY) EXCESS OF REVENUE OVER EXP S
FOR THE YEAR (12,417) § 27117




CANADIAN SNOWBOARD FEDERATION
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2019
2019 2018
ASSETS
CURRENT ASSETS )
Cash $ 220,650 240,377
Accounts receivable 634,670 338,586
Goods and services tax receivable 29,187 15,248
Prepaid expenses and deposits ﬂ/ 32,24 38,910
4
i% 916,741 633,122
CAPITAL ASSETS (Note 4) N o~ 44,073 59,846
- ) /é /2 $ . 960,814 692,968
LIABILITIES @
CURRENT LIABILITIES
Accounts payable and accrued liabilities $ 737,679 229,921
Deferred revenue (Note 6) - 225,390
Athlete deposits B 19,702 21,807
\/
V 757,381 477,118
COMMITMENTS (Note 7) %
NET ASSETS >
INVESTED IN CAPITAL ASSETS 44,073 59 B46
UNRESTRICTED g\ _ 159,360 156,004
_ =) - 203433 215850
) /)/ . , $ 960814 692,968
N
Approved by the Board:
Director Director

-



CANADIAN SNOWBOARD FEDERATION
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2019

2019 2018
Invested in

capital assets  Unrestricted Total Total
BALANCE, BEGINNING OF YEAR $ 59,846 $ 156,004 $ 215850 $ 188,733

(Deficiency) excess of revenue over
expenses for the year (35,887) 23,470 (12,417) 27,117
Capital asset additions 20,114 (20,114)/7 / - -
BALANCE, END OF YEAR 5 44,073 § 159, 366./ 203,433 § 215,850

@@



CANADIAN SNOWBOARD FEDERATION
STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2019

2019 2018
CASH FROM (USED IN);
OPERATING ACTIVITIES
(Deficiency) excess of revenue over expenses for the year $ (12,417) § 27117
Items not involving cash:
Amortization 35,887 24,566
Gain on disposal of capital assets A - (358)
W 23,470 51,325
Change in non-cash working capital items: i%
Accounts receivable (296,085) {53,641)
Goods and services tax receivable (13,938) 6,267
Prepaid expenses and deposits 6,676 (10,247)
Accounts payable and accrued liabilities 507,759 (232,180)
Deferred revenue (225,390) 203,917
Athlete deposits {(2,105) {12,769)
/ / 387 (47,328)
INVESTING ACTIVITIES U
Purchase of capital assets {20,114) {41,062)
Proceeds from disposal of capital assets - 2,385
\\ {20,114) {38,667)
\'
DECREASE IN CASH DURING THE YEA (19,727) (85,995)
CASH, BEGINNING OF YEAR 240,377 326,372
CASH, END OF YEAR $ 220650 § 240,377

@7/
0




CANADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

NATURE OF OPERATIONS

The Canadian Snowboard Federation (the "Federation") promotes the development of snowboarding in
Canada and local, national and intemational competitions and any other snowboarding events in Canada.

The Federation is incorporated under the Canada Not-for-Profit Corporations Act and accordingly, is exempt
from income taxes. The Federation is also a registered amateur athletic association with the Canada
Revenue Agency, which allows it to issue donation receipts for tax purposes.

1. SIGNIFICANT ACCOUNTING POLICIES %

These financial statements have been prepared in accordancei%l Canadian accounting standards for
Not-for-Profit Organizations ("ASNPQO”) under Part Il of 1 PA Canada Handhook - Accounting.
Financial statements prepared in accordance with ASNP e also in accordance with Canadian
generally accepted accounting principles ("GAAP").

These financia! statements have, in management's opj . been prepared within reasonable limits of
materiality using the significant accounting policies no elow:

a) Financial instruments

i) Measurement

The Federation's financial instruments consist of cash, accounts receivable and accounts
payable.

.The Federation initially measures\all of its financial assets and liabilities at fair value, except
for certain non-arm's length transactions. The Federation subsequently measures all of its
financial assets and liabilities/at amartized cost.

i) Impairment .

Financial assets meas t amortized cost are tested for impairment when there are
indicators of impairm he amount of any write-down that is determined is recognized in
the statement of rev, and expenses. A previously recognized impairment loss may be
reversed to the ext any improvement, provided it is no greater than the amount that
wolld have been rted at the date of the reversal had the impairment not been recognized
previously. The unt of the reversal is recognized in the statement of revenue and
expenses in th iod in which it is determined.
b) Cash

Cash consists sh on hand and cash on deposit.



CANADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

1.

SIGNIFICANT ACCOUNTING POLICIES (Continued)

c)

d)

f)

Capital assets

Capital assets are amortized over their estimated useful life according to the following rates and
methods:

Electronic equipment 30% declining balance basis
Fumniture and equipment 30% declining balance basis
Leasehold improvements Lease term straight-line meth
Vehicles 3 years straight-line met

The Federation monitors the recoverability of capital a@@&s based on their long-term service
potential. When a capital asset no longer has any long- service potential to the Federation,
the excess of its net carrying amount over any residu ue is recognized as an expense in the
statement of revenue and expenses. Write-downs rec ed under this policy are not reversed.

Revenue recognition

The Federation follows the deferral method of unting for contributions. Under this method,
contributions restricted for future period expenditurés are deferred and are recognized as revenue
in the year in which the related expendifirés are incurred. Unrestricted contributions are
recognized as revenue when received
reasonably estimated and collection is rea

Deferred contributions related to capital assets are amortized to revenue on the same basis as the
related capital asset.

Contributions-in-kind

Certain equipment and supplies provided to athletes by the Federation are donated free of charge
by manufacturers. As it is not practical to estimate fair value, no value has been recerded for such
donated equipment and suppli

Use of estimates

The preparation of the fi al statements in conformity with Canadian accounting standards for
not-for-profit organizations, requires management to make estimates and assumptions about future
events that affect the ed amounts of assets, liabilities, revenues and expenses as at the end
of or during the repo period. Management believes that the estimates used are reasonable
and prudent, however,-actual results could differ from those estimates. Significant areas requiring
the use of man nt estimates relate to the determination of the useful lives of assets for



CANADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

2. FINANCIAL INSTRUMENTS RISKS

The Federation's financial instruments are described in Note 1(a). In management's opinion the
Federation is not exposed to significant interest rate, currency, liquidity, or other market risks. In
addition, the Federation is not exposed to any material concentrations of risk and there has been no
change in risk exposures from the prior year.

Credit Risk

Credit risk is the risk that one party to a financial instrument will e a financial loss for the other
party by failing to discharge its responsibilities. The Federation's O@/o receivable balances account
for $402,091 (2018 - $99,660) of the total receivable balance. H er, these amounts are all current
and the organizations are in good standing. No specific measurz@}ave been taken by the Federation to
mitigate credit risk,

Liquidity Risk

Liquidity risk is the risk that an entity will encounter diffic in meeting obligations associated with
financial liabilities. The Federation's exposure to liquidity#isk is dependent upon receiving funding from
sponsorships and contributions and its access to fina ‘7 /r/c The Federation mitigates liquidity risk by |
maintaining an adequate cash balance in the bank, as Well as through the usage of a credit facility.

Market Risk
Market risk is the risk that the fair value or future/cash flows of a financial instrument will fluctuate
because of changes in market prices. Market omprises three types of risk: currency risk, interest

rate risk, and other price risk.

i) Currency Risk
Currency risk is the nsk that the fair value or future cash flows of a financial instrument will fluctuate
as a result of exchange rate fluctuations. The Federation is not exposed to significant currency risk
as the majority of its transactions take place in Canadian funds

ii) Interest Rate Risk
Interest rate risk is the risk th fair value or future cash flows of a financial instrument will
fluctuate because of changes il market interest rates. The Federation has floating rate credit facility
which is subject to interest rgte/cash flow risk, as the required cash flows to service the debt will
fluctuate as a result of ¢ s in market rates. The Federation mitigates interest rate risk by

maintaining a nil or I07 lance on the credit facility. The interest rate on the credit facility is

disclosed in Note 5.

iii) Other Price Risk
Other price risk is risk that the fair value or future cash flows of a financial instrument will
fluctuate because/of ghanges in market prices (other than those arising from interest rate risk or
currency risk), whether those changes are caused by factors specific to the individual financial
instrument or it uer, or factors affecting all similar financial instruments traded in the market.
The Federation is not exposed to other price risk.




CANADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

3. ECONOMIC DEPENDENCE

The continued operations of the Federation is dependent upon the support of govermnment funding
agencies, sponsors, members and creditors.

For the year ended June 30, 2019, of the Federation's total revenue reported on the statement of
revenue and expenses, approximately 82% (2018 - 65%) is derived from Sport Canada and the
Canadian Olympic Committee, which is included within contributions revenue as follows:

% 2019 2018

Sport Canada : Y/ $ 2,533,287 $§ 2227,712
Sport Canada hosting grants (major events) % 525,000 300,000
Sport Canada hosting grants (domestic events) 90,000 90,000
Provincial and Regional contributions - 43,850
Canadian Olympic Committee 489,119 434,750
Indigenous and Northern Affairs Canada A) - 403,885
/ </ $ 3,637,406 $ 3,500,207
4. CAPITAL ASSETS

2019 2018
Accumulated Net Book Net Book
% Cost  Amortization Value Value
Electronic equipment $ 117849 $ 107,575 $ 10,274 $ 10,599
Furniture and equipment 5,787 4,100 1,687 2,410
Leasehold improvements 40,044 38,991 1,053 13,690
Vehicles 56,532 25,473 31,059 33,147

7
/77 $ 220,212 % 176,139 $ 44073 § 59,846

&
CREDIT FACILITY

The Federation has a crﬁcility with the || «+ich is secured by a general

security agreement covering all property of the Federation. The facility includes a revolving demand
loan of up to $225,000 that bears interest at the bank's prime lending rate plus 2.5%. The demand loan
was not in use as of/June 30, 2019 (2018 - $Nil). The facility also includes credit cards with a combined
limit of $125,000, ich $32,018 (2018 - $11,067) had been utilized as at june 30, 2019 and is

included in accounts payable and accrued liabilities.

In addition to the above, the Federation has an |||l cr<cit caro with a imit of $100,000,
of which $32,144 (2018 - $22,137) had been utilized as at June 30, 2019 and is included in accounts
payable and accrued liabilities.




CA—NADIAN SNOWBOARD FEDERATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

6. DEFERRED REVENUE

The prior year's deferred revenue has heen recognized in the current year's program revenue on the
statement of revenue and expenses. Deferred revenue consists of the following:

2019 2018
Membership fees $ - % 25,867
Sport Canada funding - 159,523
Canadian Olympic Committee funding ﬂ/ - 40,000
J
Dim u b - § 225390
~

7. COMMITMENTS

The Federation leases its Whistler townhouse and Vanco
which expire May 2020 and June 2023, respectively. @

cipated as follows:

r office space under long-term leases

Lease payments during the next four fiscal years are a

2020 $ 84,537
2021 70,749
2022 72,500
2023 72,500

$ 300,286%

@@
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CAN<>SBD

Canada Snowboard Federation
Board of Directors

Name Position Occupation
Mr. Tyler King Chairperson

Ms. Danny Buntain At Large
Ms. Erin Wilkins At Large
Mr. Gord Manuel At Large
Ms. Krissy Murphy At Large
Mr. Tim O’Brien At Large
Mr. Mark Szepes At Large
Ms. Mercedes Nicol At Large
Mr. Risto Scott At Large

Ms. Melodie Theriault At Large y

Suite 708-333 Terminal Avenue, Vancouver, BC VBA 4C1
info@canadasnowboard.ca www.canadasnowboard.ca




CAN<O>SBD

December 1, 2019

Persons Authorized to Issue Official Receipts

Mr. Dustin Heise ﬂ
Executive Director

Canadian Snowboard Federation ”%
Mr. Tyler King @
Chair of Board

Canadian Snowboard Federation

Suite 708-333 Terminaf Avenue, Vancouver, BC VBA 4C1
info@canadasnowboard.ca www.canadasnowhoard.ca




CAN<>SBD

December 1, 2019

Operating Protocol

Replacement of Lost or Spoiled Official Receipts

1. All requests for the replacement of lost or receipts must be
received in writing. All requests must be i%ﬁ name of the person to
whom the original receipt was issues, aa@ust include the date,
amount, and receipt number of the originabreceipt. If available, the
spoiled receipt must be returned wit request for a replacement.

with receipt number # XXX”. opy of the request to replace the
receipt, and a copy of the replacément receipt, shall be filed with the
original (voided) receipt.

2. The file copy of the original re@hall be marked “void — replaced

3. A copy of the request for re%ﬂacement of the receipt, and a copy of the
original (voided) receipt'shall be attached to the file copy of the
replacement receipt.

4. The replacement @ipt shall be marked “replacement for Receipt #
XXX".

Suite 708-333 Terminal Avenue, Vancouver, BC V6A 4C1
info@canadasnowboard.ca www.canadasnowboard.ca
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