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Registered Canadian Amateur
Athletic Association Information Return
Identification Return for fiscal period ending
Name of association [21(,'2'1[1[1'3'0'
Canadian Sport Parachuting Association * Year Morith Day
Is this the first retumn filed by this association?
Yes [] No
if "no,” has the fiscal period changed from the last return filed?
Address
* Yes No
204 - 1468 Laurier Street . D
Is this the final return 1o be fited by this association?
Yes No
City If "yes,” please a an axplanation,
/AN
Rockiand File number _ ~/
Province or territory Postal code ./))
Ontario kaKic7 BN/Re Etﬁ'a?on number
%} 122680036 RR 0004
— €55 above the same mailing address as last year? Yes No ]
| .
— 3 address above the new mailing address? Yes [ ] No
——— —
—d
—H ructions A
_ﬁ ymplete the Identification area. %

E ymplete the boxes (above right) to indicate the epd of the association's fiscal period.

g tach FINANCIAL STATEMENTS for the fiscal pefiod covered by this return. These should include a statement of
——t VENUE and expenditures for the fiscal perio statement of assets and liabilities as of the end of the fiscal period.
———— i e statemants should indicate the different sour¢es of revenue in sufficient detail to show how funds were spent or
pemve— | RPN
—— tach a list of the names, addresses, and gscupations or lines of business of the association's current directors.
| '

6. Atlach a note that fully explains

7. Within six months from the e
documents to;

tach a list of the names and the o !’positions of the peopte who are authorized to issue official receipts for the
isociation.

t replacement procedure is followed in the event of lost or spoiled receipts.
ofthe fiscal period of the association, mail or deliver a completed return and all required
Charities Directorat

Canada Revenue Agency
Ottawa ON K1A 0L5

Form authorized by the Minister of National Revenue.

T2052 (blank) E (13)
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. Protected B when completed

Information required

Have any changes not previously reported been made to the association's governing documents? f yes, No
please attach a certified copy of the changes.

Have complete books and records been kept {including duplicate copies of receipts) which fully substantiate No [T}
alt financial transactions during the fiscal period? If no, please attach an explanation.

Please indicate the total amount for which the association issued official donation receipts in this fiscal period. 25,897

Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Noe [7]
donation receipts which bear the BN/registration number? If no, please attach an exptanation.

Did the association issue official donation receipts showing a date in the previous calendar year for donations No
that were mailed or otherwise submitted after the end of the calendar year? if yes, please attach an
explanation.

Have official donation receipts been issued to acknowledge donations in a form other than cash or
cheque — e.g., goods, services rendered, etc.? If yes, please attach a list of these gifis and their value as
shown on the official donation receipt.

Has any amount donated to the association been returned to the donor during the yea es, please attach
an explanation (confidential).

. During the fiscal period, did the association accept any gifts with the express or implied-Condition that such
gifts were to be used for the benefit of another person, club, society or association?lf yes, please attach an
explanation (confidential).

b. Did the association issue an official donation receipt to acknowledge such a gi

~

— Certification A)
To be signed by two directors ostsociation.

1. 1, Kaneena Vanstone ﬂ
Name of director whose signature appears below.

2. 1, Brian diCenzo of
Name of director whose signalure appears below.

Address {confidential)

HEREBY CERTIFY that the information given in this return and in'all attachments is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the !ncomKax Act to provide false or deceptive information.)

W Position with the association
Prestdent
Business telephone number Date

Position with the association

Vice-President

Business talephone number Date

|
|
RCAAA:
Parsonat information is collected under the authority of the Income Tax Act and is used 10 establish and validate the identity and contact information of directors, trustees,
officers and/or fike officials and authorized representatives of the organization. This information will also be used as a basls for the indiract collection of additional persanal
information from other internal and external sources, which includes social insurance number {SIN}, personal tax information, and relevant financla! and biographical
information, which may be used 1o assess the overall risk of registration with respect to the obligations of registration as outlined in the Act and the common faw. The SINis
coflected pursuant to subsection 237 of the Act and is used for identification purposes.

The Canada Revenus Agency (CRA) witl make this form and alt attachments avaitable to the public upon request and/or on the Charities Directorate wabsite, except for
information or data identified as confidential. Personal information may also be disclosed to the organization in question andfor its authorized representatives and other third
parties pursuant to the disclosure provisions under Section 241 of the Act. Personal information may also be shared with other government departments and agencies under
information-sharing agreements in accordance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspension of fax-receipting privileges, up to and including revecation of registered status.

Information is described in Charities Program CRA PPU 200 and is protected under the Privagy Act. Individuals have a right of protection, access to and corraction or notation
of their personal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handling of your information.

Notification to directors and like officials: The CRA strongly encourages the association to voluntarily inform directors and like officials that their personal information has
been collected and disclosed to the CRA for the submission of its annual infermation return,

{ confirm that | have read the Privacy statement above.




#4 List of names, addresses, and occupations/lines of business of current Directors

Président
Kaneena Vanstone

Vice President
Brian diCenzo

Director
Jason Warren

i%
Director
! Gordon Gauvin

Director
Jocelyn Brunet

#5 Authorized signatures on official receipts
President - Kaneena Vanstone
Executive Secretary —

L

#6 The association’s Executive Secretary would:
s  Request a letter from the donor explaining the'circumstances for the receipt file
e  Check the amount in question from fil
s Issue a replacement receipt using the @riginal number but clearly marking ‘replacement’ on it
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INDEPENDENT AUDITOR'S REPORT

To the Members of the Canadian Sport Parachuting Association

Opinion

We have audited the accompanying financial statements of Canad% port Parachuting Association (the
nAssociation") which are comprised of the statement of financial position’ as at November 30, 2021, and the

statements of changes in net assets, operations and cash flows for the y en ended and a summary of significant
accounting policies and other explanatory information. In our opjfiigh, except for the effects of the matter
described in the Basis for Qualified Opinion paragraph, the accompa financial statements present fairly, in all
material respects, the financial position of Canadian Sport Parach Association as at November 30, 2021, and

the financial performance and its cash flows for the year then/ended in accordance with Canadian accounting
standards for not-for-profit organizations. '

Basis for Qualified Opinion

In common with many not-for-profit organizations, the Association derives revenues from memberships and
donations, the completeness of which is not susceptible to satisfactory audit verification. Accordingly, our
verification of these revenues was limited to the amoﬁ%ts recorded in the records of the Association and we were
not able to determine whether any adjustments might be necessary to donations, receipts, deferred contributions,
excess of revenue over expenditures, current assets or net assets.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the prepa and fair presentation of these financial statements in accordance
with Canadian accounting standards for or-profit organizations and for such internal control as management
determines is necessary to enable the preparition of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial stateme anageinent is responsible for assessing Association's ability to continue as a
going concem, disclosing, as appligable, matters related to going concern and using the going concern basis of
accounting unless management/gither intends to liquidate the Association or to cease operations, or has no realistic
alternative but to do so. .

Those charged with governance are responsible for overseeing the Association's financial reporting process.




Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the cial statements, whether due to
fraud or error, design and perform audit procedures respo to those risks, and obtain audit
evidence that is sufficient and appropriate to provide #/Pasis for our opinion. The risk of not
detecting a material misstatement resulting from fraud i %er than for one resulting from error,
as fraud may involve collusion, forgery, intentional o ns, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevan /7 he audit in order to design audit procedures
that are appropriate in the circumstances, but noe purpose of expressing an opinion on the
effectiveness of the Association’s internal contppl,

. Evaluate the appropriateness of accountin ies used and the reasonableness -of accounting
estimates and related disclosures made by management.
J Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant %lubt on the Association’s ability to continue as a going
concern. If we conclude that a material\uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion, \Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s repo ever, future events or conditions may cause the Association to
cease to continue as a going ¢oncern.

. Evaluate the overall presentatjon, structure and content of the financial statements, including the
disciosures, and whether the financial statements represent the underlying transactions and events
in a manner that achievgs-fhir presentation.

We communicate with those char ith governance regarding, among other matters, the planned scope and
timing of the audit and significapt agdit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical require regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Edmonton, Alberta Chartered Professional Accountant




CANADIAN SPORT PARACHUTING ASSOCIATION

STATEMENT OF FINANCIAL POSITION

AS AT NOVEMBER 30, 2021

e 2020
" General  Defence
Fund Fund Total Total
3 $ $ $
ASSETS
CURRENT ASSETS
Cash - - 105 16,357
Short term investments {note 3) 457,418 179,438 50 1,137,921 1,086,132
Accounts receivable 759 - 759 253
GST and sales taxes recoverable 4,959 64 5,023 2,261
Receivable from General Fund - . @ 10 10 1,240
Prepaid expenses 22702 _ - e 22,702 21,096
TOTAL CURRENT ASSETS 485838 179.5@ _ 501180 1166520 1127339
EQUIPMENT (note 5) ' 11,767 / / . 11,767 14,709
INVESTMENTS (note 3) e 9500 L Az 9.500. 3,062
4
TOTAL ASSETS ; 507105 179,502 - 1,187,787 .1.145.110,
LIABILITIES %
CURRENT LIABILITIES
Bank indebtedness 46 2,355 4,795 -
Deferred revenue (note 6) 173,474 - 173,474 149,860
Accounts payable 3A36 - 13,436 13,168
Payable to Defence and Team Fund 0 10, - 10 1,240
CEBA loan payable 30,000 - 30,000 30,000
TOTAL LIABILITIES V219;,-360, 2355 221715 194,268
COMMITMENTS (note 7) @
NET ASSETS
Internally restricted - 177,147 678,327 675,033
Unrestricted 287745 - 287,745 275.809
..287745 . 177147 _966.072 __950.842
TOTAL LIABILITIES
AND NET ASSETS . 307.105  ..179,502 87,787 1145110
Kaneena Vanstone, President Date

The accompanying notes form part of these financial statements.
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CANADIAN SPORT PARACHUTING ASSOCIATION
STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED NOVEMBER 30, 2021

S 2021 2020
" General.  Defence  Team
Fund Fund Fund Total Total
$ S 3 $ $
Balance - beginning of year 275,809 189,700 Was 950,842 914,678
Excess (deficit) of revenues over expenses ___1 1_-;936' . [12,553) y% 15,847 15.230 36,164
Balance - end of year 287.745 177;1@ 201,180 966072 250,842

0

The accompanying notes form part of these financial statements.
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CANADIAN SPORT PARACHUTING ASSOCIATION
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED NOVEMBER 30, 2021

2021 . ... 2020
General Defence  Team
Fuand Fund Fund Total Total
$ $ $ $ s
REVENUE
Affiliation fees 261,403 - ﬂ'w 275,373 271,541
Rating and certificate fees 51,100 - 51,100 44,421
CanPara 23,779 EERNY 23,779 24,741
Donations 23,267 - 2,630 25,897 29,002
Member fees 20,587 5,75@ - 26,337 14,652
WPC registrations 17,679 - - 17,679 .
Grants and subsidies (note 8) 9,000 - - 9,000 31,447
Miscellaneous revenue 8,194 @ - 8,194 1,551
Aero Club 1,280 / - 1,280 715
Interest . 971 j 471 1327 2369, .. 10485
417260 _622% 17927 _ 441408 . 478555
EXPENSES %
Advertising and promotion - - . - 1,000
Amortization 2,942 - - 2,942 3,504
Bank charges and interest 179 - . 11,779 9,176
BOD and Comumittee ,149 - - 19,149 29,766
CanPara 4,065 - - 64,065 62,186
Competition @ 34,285 - 2,080 36,365 812
Defence fund claims - 18,774 - 18,774 12,184
Insurance 89,630 - - 89,630 81,339
Membership services 11,128 - - 11,128 18,607
Office 49,386 - - 49,386 51,827
Translation 2,179 - - . 2,179 1,063
Wages and benefits _120.781 .- i, enddQI8L 120927
.. 405324 __ 18774 ___ 2080 _ 426178 392391
Excess (deficit) of revenues over expenses ek 1i936 §12ESS ) - 15 84? ” 154‘3_%9! 36!164

The accompanying notes form part of these financial statements.
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CANADIAN SPORT PARACHUTING ASSOCIATION
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED NOVEMBER 30, 2021

2021 2020
$ $
CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Excess of revenues over expenses %230 36,164
Add: Ttems not affecting cash flow P
Amortization ' @ ,_ 2942 — 3,504
@ 18,172 39,668
Changes-in non-cash working capital '
Accounts receivable 724 (1,373}
GST and sales taxes recoverable {2,762) 1,560
Prepaid expenses (1,606) (1,889)
Accounts payable (962) (22,486)
Deferred revenue . 23614 __(22.906)

— 37180  __{(7.486)

CASH FLOWS USED IN INVESTING ACTIVITI%S

Purchase of equipment - (1,385)
Purchase of investments o (58:227) ~23,059)
—38227) 24444

CASH PROVIDED BY FINANCING A TIES

Proceeds from long term debt (net of fi able portion) T 30,000
NET DECREASE IN CASH @ (21,047) (1,930)
CASH - beginning of year e 16,357 o 18,287
CASH (INDEBTEDNESS) - f year —£4,600) 83337

The accompanying notes forin part of these financial statements.
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CANADIAN SPORT PARACHUTING ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

NOVEMBER 30, 2021

1. NATURE OF THE ORGANIZATION

The Canadian Sport Parachutmg Association ("CSPA" or "the Association") is Canada's official sport organization
for sport parachuting in Canada. CSPA promotes safe, en_loyablc sport parachuting through cooperation and
adherence to self-imposed rules and recommendations. CSPA is run by its Members and Registered Participants,
joined together, voluntarily, for mutual benefit.

The Association was originally incorporated in 1956 and operates undey, anada Not-for-profit Corporations
Act. CSPA is a Reg1stcred Canadian Amateur Athletic Association under Settion 149 of the Income Tax Act. As
such, the Association is exempt from the payment of income taxes.

2. ACCOUNTING POLICIES @

Accounting Estimates

These financial statements have been prepared by managenient/in accordance with Canadian accounting standards
for not-for-profit organizations. The precise determinati many assets and liabilities is dependent on future
events. As a result, the preparation of financial statements for a period involves the use of estimates and
approximations that have been made using careful judgment. Actual results could differ from those estimates and
approximations. The financial statements have, i&nanagerhcnt’s opinion, been properly prepared within
reasonabie limits of materiality and within the framework of the accounting policies, '

Cash and Cash Equivalents

The Association's policy is to present bank balanges and term deposits with a maturity period of three' months or
less from the date of acquisition under c nd cash equivalents. Term deposits relating to reserves that the
Association cannot use for current transac are excluded from cash and cash equivalents.

Financial Instruments

The Association initially measures jifs financial assets and financial liabilities at fair value. It subsequently
measures all its financial assets gnd financial liabilities at amortized cost. Financial assets subsequently measured
at amortized cost are cash, term dgposits, trade and other receivables, and grants receivable. Financial liabilities
measured at amortized cost in accounts payable and accrued liabilities.

Interest, Currency and Credit Risks Arising From Financial Instruments

The Association’s financial instruments consist of cash, short term investments, long term investments, accounts
receivable and accounts payable. It is management’s opinion that the Association is not exposed to significant
interest, currency or credit risk arising from these financial instruments. The fair values of these financial
instruments approximate carrying values due to the short maturity or capacity for prompt liquidation.



CANADIAN SPORT PARACHUTING ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

NOVEMBER 30, 2021

2. ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition

The Association follows the deferral method of accounting for contributions and revenues. Contributions are

reported as revenue in the year in which they are received. Revenue primaril sists of fees for services. Most
services are performed when revenue is received, therefore revenue is rec d when received or receivable.
Membership and affiliation fees are recognized on the basis of the pa of time, because services may be

delivered evenly throughout the membership or affiliation period.

Fund Accounting

Revenues and expenses related to general operating activities of thgAlssociation are reported in the General Fund.
Revenues and expenses related to Legal Defence Fund and Team @am internally restricted funds.

The Legal Defence Fund is used to offset the costs of defgadifig members against lawsuits related to incidents
arising from parachuting or parachute training. Eligibility for assistancc is subject to a number of terms and
conditions, and is limited to a maximum of $10,000 per inciflent, to be divided amongst claimants for the same
incident. The fund is maintained by a contribution of $5.00 from each Registered Participant's affiliation fees until
the balance is in excess of $125,000. It is also maintained by collection of defence fees from member groups.
Interest income earned on assets is allocated to the fu:%

represent Canada at World Parachuting Championships. The
an ever-growing principal amount so that significant interest
will be generated to support national teams. n the Legal Defence Fund is in excess of $125,000 the $5.00
contribution from each Registered Participantis gllocated to the Team Fund. Donations are also accepted to the
current National Team, and may be desig by competition discipline. Designated donations are dispersed in
the current funding cycle to that team, e non-designated donations are divided amongst the entire team.
Donations may also be allocated to the anent fund to form part of the accumulated fund balance. Interest
earned is disbursed with donations. T am Fund operates on a two-year funding cycle to commespond with the
World Parachuting Championships. o the COVID-19 pandemic, the 2020 World Parachuting Championships
were postponed until 2021 and ong/athlete attended. The 2022 Championships are expected to proceed as planned.

The Team Fund provides funding to teams whic
funds are administered with the goal of preservi

Contributed Services

Volunteers contribute an indeterminable number-of hours to assist the Association in carrying out its activities. In
addition, in-kind contributions in the.form of use of equipment are received from volunteers, board members and
committee members. Neither the value of the contributions nor the cost of these goods and services is recognized
in these financial statements,




CANADIAN SPORT PARACHUTING ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

NOVEMBER 30, 2021

3. INVESTMENTS

Investments consist of cash and cash equivalents. During the year, GICs matured and proceeds were placed into
investment savings funds, bearing interest at 0.25% (2020 - 0.25%) per annum as at November 30, 2021. The
interest rate is variable and increases with fund balances. Investments- also include shares in the CSPA's credit
union, and the cash surrender value of a life insurance policy.

2020
) 4
-business investment savings account, General Fund $ m 8 S 412,449

business investment savings account, Defence Fund 9,438 188,410

business investment savings account, Team Fund 01,065 485,273

Cash surrender value of insurance policy 9,495 3,057
Credit union shares .S , 5
1,147.421 1,089,194

4. CONTINGENT LIABILITIES

Under the terms of the Legal Defence Fund, participating members and Registered Participants are eligible for
coverage of their third-party defence costs to a maximum of $10,000 per incident. The deductible portion of any
insurance claim may also be absorbed by the Legal %Ifence Fund. As at November 30, 2021, management and
those charged with governance are aware of two potential matters, each of which could result in claims being
made. None of these matters arc presently under ljitigation and the outcomes are unknown at this time.

5. EQUIPMENT

Equipment is recorded at cost less accumplatéd amortization. Amortization is recorded to amortize the cost of the

assets over their estimated useful lives, ysing/a rate of 20% and a declining-balance method. The rate used in the
year of purchase is one-half of the amﬁme.
2021 2020
Accumulated Net Book  Net Book
Cost Amortization. Value Value
Computer equipment $ 19,6890 § 12,122 § 1,567 b 9,459
Office furniture 32,782 31,662 1,120 1,400
Competition judging equipment 10,618 _7.538. . _.-3.080 -..3.850
L8308 51,322 11.767 14,709
9




CANADIAN SPORT PARACHUTING ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

NOVEMBER 30, 2021
6. DEFERRED REVENUE
2021 2020
Balance, beginning of year - $ 149,860 § 172,826
Received during this year 165,094, 141,400
Recognized as revenue during the year _(141,480) (164.366)
Balance, end of year el 23474 40,860

i%
7. COMMITMENTS

leases office equipment, consisting of a postage meter for approximately $138 per month to February 2024 and a

The Association has leased office premises from September 30, 3@«3 October 31, 2023. The Association also
photocopier for $126 per month to October 2022. Payments for these commitments over the next four years are as

follows:
2022 $/ 12.920
2023 10,238
2024 . 551,
% 23709

8. GRANTS AND SUBSIDIES

The Association received grants and subsidies tiat/consist of the following:

021 2020
Canada Emergency Wage Subsidy 5 - $ 16,947
Canadian Emergency Business Acco an forgiveness - 10,000
Coaching Association of Canada _...9.000 4.500

9. COVID-19 PANDEMIC

In March of 2020, the various Provincial Governments declared a public health emergency in response to the
COVID-19 global . pandemic. Federal ‘and Provincial programs, support and regulations are continuously
developing. The ongoing financial impact of this public health emergency has been rapidly evolving, which
precludes a reasonable estimate of the overall financial or operational impact it may have on the Association.
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