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Information Required

1. Have any changes not previously reported been made to the association's Yes D No [E/’
governing documents? If yes, please attach a certified copy of the changes.

2. Have complete books and records been kept {including duplicate copies of Yes @ No D
receipts) which fully substantiate all financial transactions during the fiscal period?
If no, please attach an explanation,

3. Please indicate the total amount for which the association issued official donation $ aaw j
receipts in this fiscal period.

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly Yes E’ No D
distinguishable from official donation receipts which bear the BN/Registration '
number? If no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous Yes D No E’
calendar year for donations that were mailed or otherwise submitted a he end :
of the calendar year? If yes, please attach an explanation.

6. Have official donation receipts been issued to acknowledge donat% in a form Yes D No E—
other than cash or cheque - e.g., goods, services rendered, etc.? i, yes, please
attach a list of these gifts and their value as shown on the offici nation receipt.

7. Has any amount donated to the association been returned to onor during the Yes D No E,
year? if yes, please attach an explanation.
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8 a. During the fiscal period, did the association accept any with the express or Yes |:| No @
implied condition that such gifts were to be used for enefit of another person,
club, society or association? If yes, please attach af explanation.

b. Did the association issue an official donation rec acknowledge such a gift? Yes D No E’
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INDEPENDENT AUDITOR%EPORT

/)
To the Members of Canadian Water Polo Associa '%nc.

We have audited the accompanying financi tements of Canadian Water Polo
Association Inc., which comprise the state f financial position as at March 31,
2018, the statements of operations, chang net assets and cash flows for the year
then ended, and notes, comprising a su ry of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not-for-profit
organizations, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material
misstatement, whether dug to fraud or error.

Auditors’ Responsibilit

Our responsibility i express an opinion on these financial statements based on our
audit. We condu our audit in accordance with Canadian generafly accepted
auditing stan . Those standards require that we comply with ethical
requirements plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

Ilves performing procedures to obtain audit evidence about the amounts
ures in the financial statements. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements,



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the
financial position of Canadian Water Polo Association Inc. as at March 31, 2018 and
its results of operations, changes in net assets and cash flows for the year then ended
in accordance with Canadian accounting standards fo%or—proﬁt organizations.

N

Chartered Professional Accountants, Lic@ Public Accountants

Ottawa, Canada




CANADIAN WATER POLO ASSOCIATION INC.

Statement of Financial Position

Year ended March 31, 2018, with comparative information for 2017

2018 2017
Assets
Current assets:
Cash $ 468 131,341
Amounts receivable 248 86,201
Prepaid expenses 0%120,792 54,046
Investments (note 3) 319,859 416,166
/)
/8/ 746,367 687,754
~
Liabilities and Net Assets @
Current liabilities:
Accounts payable and accrued liabilities (note 4) 3 448,969 383,706
Deferred revenue 43,000 44 000
— 491,969 427,706
Net assets (note 5) % 254,398 260,048
Contingencies (note 6)
Commitments (note 7) <\
= $ 746,367 687,754
/4
See accompanying notes to ﬂnantements.
On behalf of the Bo
Director

Director



CANADIAN WATER POLO ASSOCIATION INC.

Statement of Operations

Year ended March 31, 2018, with comparative information for 2017

2018 2017
Revenue:
Contributions $ 2,067,500 $ 1,689,000
Fees, program revenues and general
donations . 805,342 779,116

National team other support 601,188 260,578
Other 82,490 81,111
Marketing and sales 0% 12,222 7,785
Special Events - 487,594

@ 3,568,742 3,305,184
Expenses:

Administration 467,223 454,925

Coaching, technical and professional
development ’ 757,432 692,211
Governance 29,104 31,181
Marketing and promotion 4,752 23,947
National team programs 1,599,370 930,644
Operations and programming 686,919 661,263
Other 29,592 31,922
Special Events A\ - 478,177
\§ 3,574,392 3,304,270

A

Excess (deficiency) of revenue over experﬁs\es $ (5,650) $ 914

V/

See accompanying notes to ﬂnanci@ztements.



CANADIAN WATER POLO ASSOCIATION INC.

Statement of Changes in Net Assets

Year ended March 31, 2018, with comparative information for 2017

2018 2017
Net assets, beginning of year $ 260,048 $ 259134
Excess (deficiency) of revenue over expenses (5,650) 914

4
Net assets, end of year /&) 254,398 $ 260,048
| g
0%

See accompanying notes fo financial statements. @

0



CANADIAN WATER POLO ASSOCIATION INC.

Statement of Cash Flows

Year ended March 31, 2018, with comparative information for 2017

2018 2017
Cash provided by (used in):
Operating activities:
Excess (deficiency) of revenue over expenses $ 50) $ 914
Change in non-cash operating working capital:
Decrease (increase) in amounts receivable 5,953 (22,029)
Decrease (increase) in prepaid expenses 0% (66,746) 6,155
Increase in accounts payable and accrued
liabilities @ 65,264 119,587
Decrease in deferred revenue -(1,000) (45,654)
7,821 58,973
Investing activities: @
Purchase of investments (2,703,777) (2,105,016)
Proceeds from redemption of investments yw, 2,800,083 2,038,213
// // 96,306 (66,803)
increase (decrease) in cash = 104,127 (7.830)
Cash, beginning of year % 131,341 139,171
Cash, end of year ) $ 235,468 $ 131,341

See accompanying notes to financial s%ents.
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CANADIAN WATER POLO ASSOCIATION INC.

Notes to Financial Statements

Year ended March 31, 2018

Canadian Water Polo Assaciation Inc. (the "Association”) is incorporated under the Canada
Corporations Act as a not-for-profit organization and is a Registered Canadian Amateur Athletic
Association under the Income Tax Act (Canada). Effective May 3, 2014, the Association
continued its articles of incorporation under the Canada Not-For-%Corporations Act.

The mission of the Association is to develop and deliver the of water polo for all, while
promoting and providing opportunities for fun, fitness, f@@fss, excellence and personal
development,

Significant accounting policies:

The financial statements have been prepared by agement in accordance with Canadian
accounting standards for not-for-profit organizatigns and inciude the following significant
accounting policies:

(a) Revenue recognition:

The Association follows the deferral(method of accounting for contributions for not-for-profit
organizations.

Contribution revenue is restrictedd for a specific purpose and is recognized in the year in
which the related expenses are incurred.

Unrestricted contributions cognized when received or receivable if the amount is
determinable and collecti reasonably assured.

(b) Financial instrumen

:@
Financial instrumen e recorded at fair value on initial recognition. Equity instruments that

are quoted in a ive market are subsequently measured at fair value. All other financial
instruments arg’ subsequently recorded at cost or amortized cost, unless management has
elected to ¢ e instruments at fair value. The Association has elected to carry its

investments at-fair value.

Transaction costs incurred on the acquisition of financial instruments measured
subsequently at fair value are expensed as incurred. All other financial instruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method.




)

N

J

CANADIAN WATER POLO ASSOCIATION INC.

Notes to Financial Statements (continued)

Year ended March 31, 2018

1.

Significant accounting policies (continued):
(b) Financial instruments (continued):
Financial assets are assessed for impairment on an ann asis at the end of the fiscal

year if there are indicators of impairment. If there % indicator of impairment, the
Association determines if there is a significant adverse change in the expected amount or

timing of future cash flows from the financial asset. If/there is a significant adverse change
in the expected cash flows, the carrying value of the cial asset is reduced to the highest
of the present value of the expected cash flows, mount that could be realized from

selling the financial asset or the amount the As tion expects to realize by exercising its
right to any collateral. If events and circumstan reverse in a future period, an impairment
loss will be reversed to the extent of the improvement, not exceeding the initial carrying
value.

(c) Use of estimates:

assumptions that affect the reported, amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expendes during the year. Actual results could differ from those
estimates. These estimates are reviewed annually and as adjustments become necessary,
they are recognized in the fi | statements in the period they become known,

The preparation of the financial st%ments requires management to make estimates and

Bank indebtedness:

The Association has arrd for a line of credit of $100,000 plus the value of investments on
hand, which is secured nvestments and accounts receivable and carries an interest rate of
prime plus 1.5%. At end, no amount was drawn on the line of credit.

Investments:

The Association's investments comprise guaranteed investment certificates with maturity dates of
May to August 2018 with interest rates of between 0.9% and 1.65%.

Accounts payable and accrued liabilities:

There are no amounts payable for government remittances such as payroll or sales related taxes
included in accounts payable at year end.



CANADIAN WATER POLO ASSOCIATION INC.

Notes to Financial Statements (continued)

Year ended March 31, 2018

5. Net assets:

The Association’s objective with respect to its net assets are to safeguard its ability to continue as
a going concern and pursue its strategy of leading the growth an pursuit of excellence in the
sport of water polo for all Canadians in a manner that meets th ndate and criteria of its main
funders, Sport Canada and the Canadian Olympic Commiftee, and provide benefits to other
stakeholders. Management continually monitors the impact of-¢hanges in economic conditions
on its investment portfolio and its funding commitments.

The Association is not subject to externally imposed capitalrequirements and its overall strategy
with respect to net assets remains unchanged from thg'year ended March 31, 2017.

6. Contingencies:

Contributions received from Sport Canada ar ject to specific terms and conditions regarding
the expenditure of the funds. The Association's accounting records are subject to audit by Sport
Canada. Should any instances be identified, in which amounts charged to projects are not in
accordance with the agreed terms ar:%conditions, amounts would be refundable to Sport
Canada.

For the current year, Management\believes that the Association has not incurred ineligible
expenditures and, therefore, has corded a liability for reimbursement.

Adjustments to the financial /’ ents as a result of audits by Sport Canada will be recorded in
the period in which they beco % nown.

7. Commitments: @

The Association gentg office space under an operating lease which expires February 2020.
Scheduled paymepts gver the next two years are as follows:

2019 $ 27,600
2020 28,240
$ 55,840
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CANADIAN WATER POLO ASSOCIATION INC.

Notes to Financial Statements (continued)

Year ended March 31, 2018

8. Financial risk management:

(a) Liquidity risk:
Liquidity risk is the risk that the Association will be unable t@% its obligations on a timely
basis or at a reasonable cost. The Association manages itsliquidity risk by monitoring its
operating requirements. The Association prepares bu nd cash forecasts to ensure it
has sufficient funds to fulfill its obligations.

{b) Credit risk:
Credit risk refers to the risk that a counterpart y default on its contractual obligations
resulting in a financial loss. The Association i posed to credit risk with respect to the
accounts receivable. The Association asses on a continuous basis, accounts receivable
and provides for any amounts that are not/Collgctible in the allowance for doubtful accounts.
At year-end, there were no amounts allowed for in accounts receivable.

(¢) Interest rate risk:
The Association believes it is not ject to significant interest rate risk arising from its
financial instruments, as this risk is limited to its investment in guaranteed investment
certificates as disclosed in note

There has been no change to the xposures from 2017.

9. Comparative information: @

Certain 2017 comparati formation has been reclassified to conform with the financial
statement presentation adopted for 2018.



WATER POLO CANADA - BOARD OF DIRECTORS 2018/2019

Conrad Hadubiak - President

Josée Lancuette - Vice-President

Kathleen Dawson - Director %

D

Paui Fritz-Nemeth - Director @
Teddy Katz - Director ‘ @

Jared M. Gillespie - Director

Kevin Freedman — Director

Ariane Clavet-Gaumont - Director
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