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Identification Return for fiscal period ending

Name of association | 2 I 1] | 2 | 2 ‘ 1] | 3 l 3 | 1 |
. . *

Canadian Water Polo Association Year Month Day

Is this the first return filed by this association?

Yes [ ] No

Address
1A-1084 Kenaston Street

If "no," has the fiscal period changed from the last return filed?

* Yes @ No

Is this the final return e filed by this association?

Yes No

e
[

6110007835581

If "yes,” pleasgﬁ{ an explanation.
7

File number
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K1B3PS BN/R ration number
125402420 RR . 0001
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Iress above the same mailing address as last year? Yes No DRE CE;
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ie address above the new mailing address? Yes [] No -
tructions % N
omplete the |dentification area.

omplete the boxes {(above right) to indicate the ghd of the association’s fiscal period.

ttach FINANCIAL STATEMENTS for the fis iod covered by this return. These should include a statement of
wenue and expenditures for the fiscal period-and/a statement of assets and liabilities as of the end of the fiscal period.
he statements should indicate the differen rces of revenue in sufficient detail to show how funds were spent or

invested.
Attach a list of the names, addresses, an upations or lines of business of the association's current directors.

Attach a list of the names and the offit
association.

Attach a note that fully explains, t replacement procedure is followed in the event of lost or spoiled receipts.

positions of the people who are authorized to issue official receipts for the

Within six months from the end of/the fiscal period of the association, mail or deliver a completed return and all required
documents to:
Charities Directorate

Canada Revenue Agency
Ottawa ON K1AOLS

Form authorized by the Minister of National Revenue.
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— Information required

1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes [] Mo
please attach a certified copy of the changes. )

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes No []
all financial transactions during the fiscal period? If no, please attach an explanation.

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. $ 8,850

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Yes No []

donation receipts which bear the BN/registration number? If no, please attach an explanaticn.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  ves [] Mo
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

6. Have official donation receipts been issued to acknowledge donations in a form other than cash or Yes [] No
cheque - e.q., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the year?, s, please attach  ves [] Mo
an explanation (confidential).
8 a. During the fiscal period, did the association accept any gifts with the express or im condition that such Yes [ ] No
gifts were to be used for the benefit of another person, club, society or association? [Fyes, please attach an
explanation (confidential).
b. Did the association issue an official donation receipt to acknowledge such a gi ves [] No

Certification . ﬁ
To be signed by two directors of (a/ssociation.

Name of director whose signature appears below.

2, I

of
Name of director whose signature appears below. Address (confidential}

HEREBY CERTIFY that the information given in this return and in all attachments is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the Incomax Act to provide false or deceptive information.)

Position with the association

Executive Director

Position with the association

Manager, Finance and Administration

RCAAA:

Personal information is collected under the autharity of the Income Tax Act and is used to establish and validate the identity and contact informaticon of directors, trustees,
officers and/or like officials and authorized representatives of the arganization. This information will also be used as a basis for the indirect collection of additional personal
information from other internal and external sources, which includes social insurance number (SIN), personal tax information, and relevant financial and bicgraphical
information, which may be used tc assess the overall risk of registration with respect to the obligations of registration as outlined in the Act and the common law. The SIN is
collected pursuant te subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA) will make this form and all attachments available to the public upon request and/or on the Charities Diractorate website, except for
informaticn or data identified as confidential. Personal information may also be disclosed to the organization in question andfor its authotized representatives and other third
parties pursuant to the disclosure provisions under Section 241 of the Act. Personal information may also be shared with other government departments and agencies under
infarmation-sharing agreements in accordance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions inciuding suspension of tax-receipting privileges, up ta and including revacation of registered status.

Information is described in Charities Program CRA PPU 200 and is protected under the Privacy Act. Individuals have a right of protection, access to and correction or notation
of their personal information. Please be advised that you are entitied to complain to the Privacy Commissioner of Canada regarding our handling of your information.

Notification to directors and like officials: The CRA strongly encourages the assoclation to voluntarily inform directors and like officials that their personal information has
been collected and disclosed to the CRA for the submission of its annual information return.

| confirm that | have read the Privacy statement above.




WATER POLO CANADA — BOARD OF DIRECTORS 2021/2022

Kathleen Dawson - Director

Jasée Lanouette — Vice-President
Donna Atkinson - Director '

. . Y/
Frank Meunier - Director %

Geoff Schoenberg — Director @

Erin Lukie — Director

Jared Gillespie — Director

Bill Meyer — Director

Catherine Code - Director @

Oleg Stratiev - Director

Signing Officer on official receipts

I cxccutive Director




Financial Statements of ﬁ

CANADIAN WATER POLO
ASSOCIATION INC

And Independent Auditors’ Repogtthereon
Year ended March 31, 2022



INDEPENDENT AUDITO%REPORT

To the Members of Canadian Water.Polo Association(nc.
N
Opinion
We have audited the financial statements of @zdian Water Polo Association Inc. (the
Entity), which comprise:
s« the statement of financial position as ﬁmh 31, 2022
« the statement of operations for the ye en ended
» the statement of changes in net agsefs for the year then ended
» the statement of cash flows for the year then ended

= and notes to the financial statements, including a summary of significant accounting
policies

(Hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material

respects, the financial position of the Entity as at March 31, 2022 and its results of

operations, its changes in\\net assets and its cash flows for the year then ended in

accordance with Canadiangccounting standards for not-for-profit organizations.

Basis for Opinio

We conducted o

standards. Qur responsibilities under those standards are further described in the

“Auditors’ Res p sibilities for the Audit of the Financial Statements" section of our

auditors' repo ‘/

dit in accordance with Canadian generally accepted auditing

We are in ndent of the Entity in accordance with the ethical requirerﬁents that are
retevant tgf our audit of the financial statements in Canada and we have fulfilled our other
ethical regponsibilities in accordance with these requirements.

We believe thai the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with
Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Canadian accounting standards for not-for-profit
organizations, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. '
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In preparing the financial statements, management is responsible for assessing the
Entity's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Entity or to cease operations, or has no realistic alternative
but to do so. ‘

Those charged with governance are responsible for overseeing the Entity's financial
reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements
Qur objectives are to obtain reasonable assur about whether the financial

statements as a whole are free from material ement, whether due to fraud or
error, and to issue an auditors' report that includes §opinion.
, but is not a guarantee that an audit

afice
IIy accepted auditing standards will
3ts.

Reasonable assurance is a high level of assur.
conducted in accordance with Canadian g
always detect a material misstatement when it

Misstatements can arise from fraud or errd-are considered materiai if, individually or
in the agoregate, they could reasonably b pected to influence the economic decisions

of users taken on the basis of the finangial Statements.

As part of an audit in accordance wj nadian generally accepted auditing standards,
we exercise professional judgment/and/maintain professional skepticism throughout the
audit.

We also:

¢ Identify and assess the ri% of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtainjaudit evidence that is sufficient and appropriate to provide a
basis for our opinion,

The risk of not det a material misstatement resulting from fraud is higher than
for one resultin m error, as fraud may involve collusion, forgery, intentional
omissions, misr entations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit proce that are appropriate in the circumstances, but not for the purpose of
expressing/ag/opinion on the effectiveness of the Entity's internal control.

s Evaluaj¢’the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclgde on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause
the Entity to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underying transactions and events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matiers,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

d

D

Chartered Professional Accountants, Licensed@ic Accountants

Ottawa, Canada @




CANADIAN WATER POLO ASSOCIATION INC.

Statement of Financial Position

March 31, 2022, with comparative information for 2021

2022 2021
Assets
Current assets:
Cash $ 766,317 $ 301,695
Amounts receivable- 122,504 84,799
Investments (note 3} 5 83 776,583
Prepaid expenses 29 38,797
$ “4:430,133 $ 1,201,874
Liabilities and Net Assets @
Current liabilities:
Accounts payable and accrued liabilities (note 4) $ 471,997 $ 322,455
Deferred revenue (note 5) /4 251,289 471,954
U 723,286 794,409
Long-term debt (note 6} 30,000 30,000
753,286 824,409
Net assets (note 7) % 676,847 377,465
Contingencies (note 8)
Commitments {(note 9)
A $ 1,430,133 $ 1,201,874
/
See accompanying notes to ﬁnﬁl statements.
On behalf of the Board:
Director Director




CANADIAN WATER POLO ASSOCIATION INC.

Statement of Operations

Year ended March 31, 2022, with comparative information for 2021

2022 2021

Revenue:
Contributions $ 2,536,622 $ 2,411,456
National team other support 451,148 178,751
Fees, program revenues and general donations 466,158 172,198
Other 84,558 79,805
Marketing and sales 2,412 2,318
3. 98 2,844,528

Expenses:
National teams 4,542,046 1,094,415
Coaching, technical and professional development 696,555 702,898
Administration 525,392 494,569
Operations and programming 435,061 408,578
Other 7,168 12,904
Marketing and promotion @ 6,907 . 5,163
Governance 28,387 2,758
/ ﬂ" 3,241,516 2,721,285
Excess of revenue over expenses 4/@ J $ 299,382 $ 123,243

¢

See accompanying notes to financial statemer(%

@@




CANADIAN WATER POLO ASSOCIATION INC.

Statement of Changes in Net Assets

Year ended March 31, 2022, with comparative information for 2021

2022 2021
Net assets, beginning of year $ 377,465 $ 254,222
Excess of revenue over expenses 299,382 123,243
Net assets, end of year $ 676,847 $ 377.465
See accompanying notes to financial statements. ﬁ

N

@@




CANADIAN WATER POLO ASSOCIATION INC.

Statement of Cash Flows

Year ended March 31, 2022, with comparative information for 2021

2022 2021
Cash provided by {used in):
Operating activities:
Excess of revenue over expenses $ 299,382 $ 123,243
Changes in non-cash operating working capital: .
Amounts receivable (37,705) 52,417
Prepaid expenses 68 11,350
Accounts payable and accrued liabilities /542 (18,095)
Deferred revenue R ,665) 182,395
214,622 351,310
Financing activities:
Increase in long-term debt - 30,000
Investing activities:
Decrease (increase} in investments 250,000 (344,271)
Z 4
Increase in cash U 464,622 37,039
Cash, beginning of year 301,695 264,656
Cash,endofyear \ $ 766,317 $ 301,695

\

See accompanying notes to financial statements.

@@



CANADIAN WATER POLO ASSOCIATION INC.

Notes to Financial Statements

Year ended March 31, 2022

Canadian Water Polo Association Inc. (the "Association"} is incorporated under the Canada
Corporations Act as a not-for-profit organization and is a Registered Canadian Amateur Athletic
Association under the Income Tax Act (Canada). Effective May 3, 2014, the Association continued
its articles of incorporation under the Canada Not-For-Profit Corporations Act.

promoting and providing opportunities for fun, fitness, fairne excellence and personal

The mission of the Association is to develop and deliver the sport of water polo for all, while
development. %

N

1. Significant accounting policies:

accounting standards for not-for-profit organizatio nd include the following significant

These financial statements’ are prepared by management in accordance with Canadian
accounting policies: @

(a) Revenue recognition:

The Association follows the deferral met of accounting for contributions for not-for-profit
organizations.

Contribution revenue is restricted fc&a specific purpose and is recognized in the year in
which the related expenses are incurred.

Unrestricted contributions ar ognized when received or receivable if the amount is
determinable and collection is\rea@sonably assured.

(b) Translation of foreign cu y transactions and items:

The Association use temporal method to translate its foreign currency transactions.
Monetary assets a iabilities are translated at the exchange rate in effect at the
statement of fingAcial position date. Other assets and liabilities are translated at the

exchange rate ect at the transaction date. Revenue and expenses are translated at
the average rate for the year. Exchange gains and losses are included in the statement of
operations.



CANADIAN WATER POLO ASSOCIATION INC.

Notes to Financial Statements (continued)

Year ended March 31, 2022

1.

Significant accounting policies (continued):

(©

(d)

Financial instruments:

Financial instruments are recorded at fair value on initial recognition. Equity instruments
that are quoted in an active market are subsequently measured at fair value. All other
financial instruments are subsequently recorded at co r amortized cost, unless
management has elected to carry the instruments at f alue. The Association has
elected to carry any such financial instruments at fair vap%

Transaction costs incurred on the acquisition inancial instruments measured
subsequently at fair value are expensed as incurr All other financial instruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method. ﬁ

Financial assets are assessed for impairmegft on an annual basis at the end of the fiscal
year if there are indicators of impairment. /If there is an indicator of impairment, the
Association determines if there is a signj t adverse change in the expected amount or
timing of future cash flows from the financial asset. If there is a significant adverse change
in the expected cash flows, the carrying value of the financial asset is reduced to the
highest of the present value of the Z%ected cash flows, the amount that could be realized
from selling the financial asset or the amount the Association expects to realize by
exercising its right to any collateral. If events and circumstances reverse in a future year,
an impairment loss will be revetsed to the extent of the improvement, not exceeding the
initial carrying value.

Use of estimates:

assumptions that aff he reported amounts of assets and liabilities and disclosure of
contingent assets and’liabilities at the date of the financial statements and the reported
amounts of reve and expenses during the year. Actual results coutd differ from those
estimates. Thege egtimates are reviewed annually and as adjustments become necessary,
they are recognizéd in the financial statements in the period they become known

The preparation of t@a cial statements requires management to make estimates and

Bank indebtedness:

The Association has arranged for a line of credit of $100,000 plus the value of investments on
hand, which is secured by investments and accounts receivable and carries an interest rate of
prime plus 1.5%. At year-end, no amount was drawn on the line of credit.




CANADIAN WATER POLO ASSOCIATION INC.

Notes to Financial Statements (continued)

Year ended March 31, 2022

3. Investments:

The Association’s investments comprise guaranteed investment certificates with maturity dates
of May 2022 to August 2023 with interest rates of between 0.70% and 1.36%.

4. Accounts payable and accrued liabilities:

There are no amounts payable for government remittanceﬁ@mh as payroli or sales related
taxes included in accounts payable at year end.

5. Deferred revenue: @

s 2022 2021

Governance and System Modernization projec $ 56,250 $ -
Junior Pan Am-Alberta grant - 150,000
High performance programming - 240,000
Safe Sport reserve fund 195,039 76,374
Other % - 5,580
A $ 251,289 $ 471,954

An additional $Nil (2021 - $21,878)1g/ outstanding and set to be received subsequent to year

end for the Safe Sport reserve@.

6. Long-term debt:

erciation obtained a $40,000 loan from The Canadian Emergency
. Under the terms of the agreement, the ioan is non-interest bearing
. If the loan is repaid by December 31, 2023, up to $10,000 wili be
upon receipt of the loan, the Assaciation recorded grant income of

During the prior year,
Business Account pregr
until December 31//20
forgiven. As a re

$10,000 related to the forgivable portion of the loan.




CANADIAN WATER POLO ASSOCIATION INC.

Notes {o Financial Statements (continued)

Year ended March 31, 2022

7. Net assets:

The Association’s objective with respect to its net assets are to safeguard its ability to continue
as a going concern and pursue its strategy of leading the growth and the pursuit of excellence
in the sport of water polo for all Canadians in a manner that meets the mandate and criteria of
its main funders, Sport Canada and the Canadian Olympic Co&nﬁee, and provide benefits to

other stakeholders. Management continually monitors the i

conditions on its investment portfolio and its funding commitme
)

of changes in economic

The Association is not subject to externally imposed capital requirements and its overall
strategy with respect to net assets remains unchanged fr e year ended March 31, 2021.

8. Contingencies:

Contributions received from Sport Canada arg’ subject to specific terms and conditions
regarding the expenditure of the funds. The ASsociation's accounting records are subject to
audit by Sport Canada. Should any instanges be identified, in which amounts charged to
projects are not in accordance with the agreed terms and conditions, amounts would be

refundable to Sport Canada.

For the current year, Management beli&s that the Association has not incurred ineligible

expenditures and, therefore, has not recorded a liability for reimbursement.

Adjustments to the financial state as a result of audits by Sport Canada will be recorded

in the period in which they become known.

9. Commitments:

The Association rents o space under an operating lease which expires February 2027.

Scheduled paymentsfy the next five years are as follows:

2023 M

$ 33,521
2024 33,921
2025 34,321
2026 34,721
2027 32,164
$ 168,648

As part of the lease agreement signed in the current year, the Entity has the option to renew the
lease agreement for a further term of five years at pre-determined yearly rates. The option is

subject to certain standard terms and conditions.




CANADIAN WATER POLO ASSOCIATION INC.

Notes to Financial Statements (continued)

Year ended March 31, 2022

10. Financial risks and concentration of risk:

(a)

(b)

(©)

(e)

Liquidity risk:

Liquidity risk is the risk that the Association will be unable to fulfili its obligations on a timely
basis or at a reasonable cost. The Association manages its liquidity risk by monitoring its
operating requirements. The Association prepares budget cash forecasts to ensure it
has sufficient funds to fulfill its obligations.

N

Credit risk:

Credit risk refers to the risk that a counterparty m fault on its contractual obligations

resulting in a financial loss. The Association is /A?o d to credit risk with respect to the

accounts receivable. The Association asse on a continuous basis, accounts
alare

receivable and provides for any amounts th not collectible in the allowance for
doubtful accounts. At year-end, there were ounts aflowed for in accounts receivable.

Market risk:

fluctuate because of changes in makket prices. Market risk comprises three types of risk:

Market risk is the risk that the fair v%m or future cash flows of a financial instrument will
currency risk, interest rate risk and other price risk.

Interest rate risk:

The Assaciation believes | not subject to significant interest rate risk arising from its
financiai instruments, as risk is timited to its investment in guaranteed investment
certificates as disclosed i te 3.

Currency risk:

Foreign curren posure arises from the Association’s holdings of non-Canadian
financial instrumepts. The Association believes it is not subject to significant currency risk.

Other price risk:

Other price risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market prices (other than those arising from interest
rate risk or currency risk), whether those changes are caused by factors specific to the
individual financial instrument or its issuer, or factors affecting all similar financial
instruments traded in the market. The Association is ‘subject to other price risk on its
investments.




