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INDEPENDENT AUDITCR'S REPORT

To the members cof
CANADIAN WEIGHTLIFTING FEDERATION HALTERCPHILIE CANADIENNE

We have audited the accompanying financigl statements of
CANADIAN WEIGHTLIFTING FEDERATION HALTERCPHILIE CANADI , which comprise the
statement of financial position as at March 31, 20 and the statements of

operations, changes in net assets and cash flows fpo he year then ended, and
a summary of significant accounting pclicies and ot explanatory informaticn.

Management's responsibility for the financial st

Management is responsible for the preparation fair presentation of these

financial statements 1in accordance with Ca ian accounting standards for
not-for-profit organizations, and £for such ternal control as management
determines is necessary to enable the prepa on of financial statements that
are free from material misstatement, wheth ue to fraud or error.

Auditor's responsibility

Our responsibility is to express an inion on these financial statements
based on our audit. We conducted our audit in accordance with Canadian
generally accepted auditing standards. These standards require that we comply
with ethical requirements and plan d perform the audit to obtain reascnable
assurance about whether the finangial statements are free from material
nmisstatement.

cedures teo cobtain audit evidence about the
inancial statements. The precedures selected
, including the assessment of the risks of
financial statements, whether due to fraud or

assessments, the auditor considers internal
centrol relevant to the ity's preparation and fair presentation of the
financial statements in ordeY to design audit procedures that are appropriate
in the circumstances, b ot for the purpose of expressing an opinion on the
effectiveness of the ity's internal control. An audit alsc inciudes
evaluating the appro ateness of accounting policies used and the
reasonableness of unting estimates made by management, as well as
evaluating the overgll )presentation of the financizl statements.

An audit involves performing p
amounts and disclosures in th
depend cn the auditor’s jud
material misstatement of t
error. In making theose r

We believe that audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Basis for opinion

In common with many not-for-profit organizations, the organization derives
revenue from donations of cash, goods and services, the completeness of which
is not susceptible of satisfactery audit. Accordingly, our audit of these
revenues was limited te¢ the amounts recorded in the organization’s records
and we were not able to determine whether any adjustments might be necessary
to contributions, excess of revenue over expenses, assets and net assets.




INDEPENDENT AUDITORS' REPORT

Opinion

In our opinion, except for the possible effects of the matter described in the
Basis for opinion paragraph, the financial statements esent fairly, in all
material respects, the . financial position of
CANADIAN WEIGHTLIFTING FEDERATION HALTEROPHILIE CANADI as at March 31,
2018 and the results of its operations and its cash—flows for the year then
ended, in accordance with Canadian accounting s éhﬁards for not-for-profit
organizations.

Chartered professional accountants

Saint—Hiacinthe,
1 Chartered professional accountant ﬁditor permit-

1




CANADIAN WEIGHTLIFTING FEDERATION HALTEROPHILIE CANADIENNE
STATEMENT OF OPERATIONS
For the year ended March 31, 2018

2018 2017
REVENUES
Sport support program $ 97,000 $ 80,000
Next Generation Initiative Funding 17,000 -
Other governement revenu 3,164 7,996
Participants contributions 101,540 25,197
Membership fees 22,069 27,666
Sanctions antidoping fees 500 3,515
Administration fees 470 613
U345,743 144,987
EXPENSES
Administration
Bad debts - 432
Communications and website - 451
Insurance 4,500 4,500
Meetings 10,592 24,285
Office and miscellaneous 2,412 483
Professional fees 4,130 4,257
21,634 34,408

National team programs

Memberships and fees 2,355 -
Training camp - 21,385
Senior World competitions 116,269 59,627
Junior World competitions 70,021 17,936
Honorary and coaches expenges 3,000 2,700
Next Generation Initiative 34,000 ’ -
225,645 101,648
Operations and programmin .
Domestic development 4,874 8,663
National competitio 827 1,141
5,701 9,804
Official language
Translation 10,300 10,000
Total of expenses 263,280 155,860
Deficiency of expenses over revenues

${ 17,537) $( 10,873)



CANADIAN WEIGHTLIFTING FEDERATION HALTEROPHILIE CANADIENNE
STATEMENT OF CHANGES IN NET ASSETS
For the year ended March 31, 2018

2018 2017

UNRESTRICTED NET ASSETS

Balance, beginning. of year $ 95,241 $ 106,114
Deficiency of revenues over expenses (.17,537) ‘ (_10,873)
Balance, end of year

$ 704 $ 95,241

N




CANADIAN WEIGHTLIFTING FEDERATION HALTEROPHILIE CANADIENNE
STATEMENT OF FINANCIAL POSITION
As at March 31, 2018

2018 2017
CURRENT ASSETS
Cash $ 76,980 $ 83,240
Accounts receivable 4,690 19,156
Expenses chargeable to the next year 2,034 2,034

$ 83,704 5 104,430

CURRENT LIABILITIES
Accounts payable and accrued liabilities - 5 6,359

Deferred contributions 6,000 . 2,830
6,000 9,189

”
UNRESTRICTED NET ASSETS 77,704 95,241

$ 83,704 $ 104,430

ON BEHALF OF THE BOARD OF DIRECTORS%

, director

;, director
J



CANADIAN WEIGHTLIFTING FEDERATION HALTEROPHILIE CANADIENNE
STATEMENT OF CASH FLOWS
For the year ended March 31, 2018

2018 2017

CASH FLOWS FROM OPERATIONS
Excess of expenses over revenues $( 17,537) $( 10,873)

Net change in non-cash working capital

Accounts receivable ( 1,395)
Accounts payable and accrued
liabilities 4,437

Deferred: contributions 2,830

0Q
DECREASE IN CASH AND CASH EQUIVALENTS 6,260} ( 5,001)
CASH AND CASH EQUIVALENTS, BEGINNIG OF YEAR 83,240 88,241

CASH AND CASH EQUIVALENTS, END OF YEAR S 76,980 $ 83,240

Cash and cash equivalents consist of cash/n/hand.

\




CANADIAN WEIGHTLIFTING FEDERATION HALTEROPHILIE CANADIENNE
NOTES TO THE FINANCIAL STATEMENTS
As at March 31, 2018

STATUS AND PURPOSE OF THE ORGANIZATION

The organization 1is a registered amateur national sport governing body
incorporated as a Society under the laws of Canada. The Federation's
purposes is to encourage and develop wide participation and the highest
proficiency for the sport of Olympic weightlifting in Canada.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepar%g ollowing the Canadian
Accounting Standards for Not-for-Profit Organiz ns with the significant
accounting policies as follow:

a) Capital assets
Capital assets are recorded as expenses in year they are acquired.

b) Revenue recognition

The organization follows the def 1 method of accounting for
contributions. Restricted contributions are recognized as revenue in
the year in which the related xpenses are incurred. Unrestricted
contributions are recognized as// refenue when they are received or
receivable if the amount to be rgcgived can be reasonably estimated and
collection is reasonably assured.\-Endowment contributions are recognized
as direct increases in net assets in the year.

c) Financial instrument g&
The organization .initially meagures its financial assets and financial
liabilities at fair wvalue. It subsequently measures all its financial
assets and financial liabilAties at amortized cost.

The financial assets s uently measured at amortized cost include
cash and accounts recéivaple. The financial liabilities measured at
amortized cost include ounts payable and accrued liabilities.

d) Cash and cash equival

The organization’s olicy is to 'disclose bank balances and term
deposits with a ity period of three months or less from the date
of acquisition un cash and cash equivalents.

CONTRIBUTED SERVICE

Volunteers hav ontributed substantial time and effort into the ongoing
success of the programs. Because of the difficulty of determining their
fair wvalue, contributed services are not recognized in the financial
statements.

ECONOMIC DEPENDENCE

The organization receives substantial revenues from the Federal
Government. If they ceased to pay these amounts, management thinks that
it would be difficult to continue operations.
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CANADIAN WEIGHTLIFTING FEDERATION HALTEROPHILIE CANADIENNE
NOTES TO THE FINANCIAL STATEMENTS
As at March 31, 2018

5. FINANCIAL INSTRUMENTS

The organization is exposed to various risks through 1its financial
instruments. The following analysis presents the organization’s exposures
to significant risk at the reporting date, i.e. March 31, 2018.

Credit risk

The organization is exposed to credit risk with pect to the accounts
receivable. The accounts receivable on the bagi cf amounts it is

virtually certain to receive.
I%



4"" CANADIAN WEIGHTUFTING FEDERRTION HALTEROPHILE CANADIENNE

Politique de remplacement de regu de don

- Les regus sont réémis avec le numéro original du regu perdu ou abimé
- Le nouveau regu porte la mention qu'il rempiace le regu perdu ou abimé

- Les regus perdus ou abimés sont gardés en filiére avec la E n annulée

N

@(Z



Personne autorisée pour délivrer des recus officiels pour association

Karine Turcotte
General-secretary Treasurer
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