Canada Revenue  Agence du revenu
Agol.cy Ve du Canada
-

{*

Identification

CRAT 313357

Registered Canadian Amateur
Athletic Association Information Return

NC Pt VOO
# 142

SALLE DU COURRIER

Mame of association
Canoe Kayak Canada

Address
2451 RIVERSIDE DRIVE

Ci
OTTAWA

=4

Province or territory

Ontario

Postal code

K1H7X7

Is the address above the same mailing address as last year?

It no, is the address above the new mailing address?

O\

Return for fiscal period ending

. RCN

2,0, v 9]0 a5 T

Year Month Day
Is this the first return filed by this association?
Yes [] Mo
If "no," has the fiscal period changed from the last return filed?
Yes No []
Is this the final return to be filed by this association?
Yes No
If "yes," please an explanation.

/AN

File number

[)

L <

o001

BN/Registration number
/797 106844160 RR

&~

Yes No []
Yes [] No

structions

il

5118801968311

invested.

.association.

‘documents to:

Complete the ldentification area.
Complete the boxes (above right) to indicate the e

Attach FINANCIAL STATEMENTS for the fisc
revenue and expendilures for the fiscal perio
The statements should indicate the differen

Aftach a list of the names and the offi

Attach a note that fully explains

Within six months from the end of

)\

- Charities Directorate

Canada Revenue Agency
Ottawa ON K1A OL5

of the association’s fiscal period.

d covered by this return. These should include a statement of

statement of assets and liabilities as of the end of the fiscal period.
rces of revenue in sufficient detail to show how funds were spent or
Attach a list of the names, addresses, anehoccupations or lines of business of the association's current directors.

,ositions of the people who are authorized to issue official receipts for the

alreplacement procedure is followed in the event of lost or spoiled receipts.

e fiscal period of the association, mail or deliver a completed return and all required

Form authorized by the Minister of National Revenue.

T2052 (blank} E (13}

(Ce formulaire existe en frangais.)



Protected B when completed

~— Information required

1. Have any changes not previously reported been made to the association's governing documents? If yes,
please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate
all financial transactions during the fiscal pericd? If no, please attach an explanation.

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official
donation receipts which bear the BN/registration number? If no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

6. Have official donation receipts been issued to acknowledge donations in a form other than cash or
cheque - e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown onthe official donation receipt.

7. Has any amount donated to the association been returned to the donor during the year es, please attach
an explanation {confidential).

8 a. During the fiscal period, did the association accept any gifts with the express or impli ondition that such
gifts were to be used for the benefit of another person, club, society or associatiorﬁ%{es, please attach an
explanation {confidential).

b. Bid the association issue an official donation receipt to acknowledge such a gi

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period.

Yes []
Yes

Yes
Yes []

Yes []
Yes []

Yes [ ]

No

No

No

No

No

No

No

~

— Cenrtification A)

To be signed by two directors of ée/ssociation.

1. |, Casey Wade /
Name of director whose signature appears below.

2. |, Chris Helyar
Name of director whose signature appears below.

and current. (Note: It is a setious offense under the fncome Tax Actto provide false or deceptive information.)

Address (confidential)

HEREBY CERTIFY thal the information given in this return and in all attachmenits is, to the best of my knowledge, correct, complete

-
y
) / Pasition with the association

CEO

1. Signature of director {confidential

Home telephone number (confidential)

Businéss@lephone number

2. Signature of director (confidential) Position with the association

Treasurer

Home telephone number (confidential)

usiness telephone number

RCAAA:

collected pursuant fo subsection 237 of the Act and is used for identification purposes.

actions including suspension of tax-receipting privileges, up to and including revocation of registered status.

been collected and disclosed to the CRA for the submission of its annual information return.

| confirm that | have read the Privacy statement above.

Personal information is collacted under the authority of the Income Tax Act and is used 1o establish and vafidate the identity and contact infermation of directors, trustees,
officers and/or like officials and authorized representatives of the organization. This information will also be used as a basis for the indirect collection of additional personal
fnformation from other internal and external sources, which includes social insurance number (SIN), personal tax information, and retevant financial and biographical
information, which may be used to assess the overall risk of registration with respect to the abligations of registration as outfined in the Act and the common law. The SiN is

The Canada Revenue Agency (CRA) will make this form and all attachments available to the public upon request and/or on the Charities Directorate website, except for
information or data identified as confidential. Personal infermation may also be disclosed to the organization in question and/or its authorized representatives and other third
parties pursuant to the disclosure provisions under Section 241 of the Act. Personal information may also be shared with other government departments and agencies under
information-sharing agreements in accordance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of

Notification to directors and like officials: The CRA strongly encourages the association to voluntarily inform directors and like officials that their personal information has

Information is described in Charities Program CRA PPU 200 and is protected under the Privacy Act. Individuals have a right of profection, access to and correction or notation
of their perscnal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handling of your information.




CANOE KAYAK CANADA
FINANCIAL STATEMENTS %

MARCH 31, 2019

KN




INDEPENDENT AUDITOR’S REPORT
To the Members, W
Canoe Kayak Canada: _

Opinion :

We have audited the financial statements of Canoe Kayak Canada Entity"), which comprise the statement
of financial position as at March 31, 2019, and the statements anges in net assets, operations and cash
flows for the year then ended, and notes to the financial ents, including a summary of significant
accounting policies.

in our opinion, the accompanying financial statements nt fairly, in all material respects, the financial
position of the Entity as at March 31, 2019, and the resuli§ ofts operations and its cash flows for the year then
ended in accordance with Canadian accounting standards fof not-for-profit organizations.

Basls for opinion

We conducted our audit in accordance with\Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Entity in accordance with the ethical
requirements that are relevant to our audit of thé financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to proyi basis for our opinion.

Responsibilities of management and se charged with governance for the financial statements

Management is responsible for the aration and fair presentation of these financial statements in
accordance with Canadian accounti /gﬁ tandards for not-for-profit organizations, and for such internal control as
management determines is nec to enable the preparation of financial statements that are free from
material misstatement, whether d LV' fraud or error.

In preparing the financial statesfents, management is responsible for assessing the Entity's ability to continue
as a going concern, disclosing, applicable, matters related to going concern and using the going concern
basis of accounting unless mManggement either intends to liquidate the Entity, or to cease operations, or has no
realistic alternative butto d

Those charged with governance are responsible for overseeing the Entity's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generaily accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

We communicate with those charged with governance reg
timing of the audit and significant audit findings, includin
identify during our audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going cern basis of accounting and,
based on the audit evidence cbtained, whether a material uncertainty related to events or conditions
that may cast significant doubt on the Entity's ability to continue as a g concern. If we conclude that a
material uncertainty exists, we are required fo draw aftention %ur auditor's report to the related
disclosures in the financial statements or, if such disclosures areinadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to ate of our auditor's report. However,.
future events or conditions may cause the Entity to cease to co e as a going concern.

Evaluate the overall presentation, structure and content e financial statements, including the
disclosures, and whether the financial statements represe e underlying transactions and events in a
manner that achieves fair presentation.

ing, among other matters, the planned scope and
ignificant deficiencies in internal control that we

Licensed Public Accourtants

Ottawa, Ontario




CANOE KAYAK CANADA

STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2019

2019 2018
ASSETS
CURRENT
Cash ' 68,085 $ 13,495
Accounts receivable 344,159 477,520
Prepaid expenses y% 65,316 90,769
Inventory - 61,960 71,229

539,520 653,013
107,674 23,834

@ $__ 647,194 $_ 676,847

PROPERTY AND EQUIPMENT (note 4)

LIABILITIES
CURRENT
Accounts payable $ 334,784 $ 346,788
Government remittances payable - 11,408
Development funds (hote 5) 8,114 8,114
Deferred revenue (note 6) 153,560 32,173
496,458 398,483
DEFERRED CONTRIBUTIONS RELATED
TO PROPERTY AND EQUIPMENT - 2,669
496,458 401,152
NET ASSETS @
John Wood boat loan fund 50,000 50,000
Unrestricted 100,736 225,695
150,736 275,695

$ 647,194 § 676,847

Approved on behaif of the Board:

Director Director




CANOE KAYAK CANADA

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2019

2019 2018

_ BOAT LOAN FUND

Balance - beginning and end of year 50,000 $ 50,000

7

UNRESTRICTED 0
Balance - baginning of year 225695 $ 284,668
Net revenue (expenses) for the year @ (124,959) (58,973)
Balance - end of year @ 3 100,736 $ 225695
TOTAL $ 150,736 § 275685
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CANOE KAYAK CANADA

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2019

2019 2018
REVENUE
Sport Canada contributions (note 8) $ 3183544 § 2934777
CAC contributions 1,000 3,183
Canadian Olympic Committee % 265,000 100,000
Corporate sponsorship 100,594 - 113,600
Donations S 20,437 3,400
Entry fees 126,534 119,707
indigenous Services Canada 445 820 78,015
Membership fees and paddier registration 185,769 189,576
Other programs 137,551 149,079
Own the Podium 161,929 150,000
Partnership and self pays revenue 266,241 402,133
Trials 111,800 81,350
4,996,219 4,324,820
EXPENSES
Administration 226,699 211,970
Amortization ‘ 50,842 17,251
Coaching 20,276 12,532
Domestic program 328,381 84,314
International hosting 142,469 -
International relations 31,075 12,343
Meetings 122,614 98,185
National championships 79,834 85,825
National team : 2,471,178 2,084,034
Officials 20,195 16,893
Professional staff 1,568,429 1,669,395
Promotion and communication 59,188 81,051
5,121,178 4,383,793
NET REVENUE (EXPENSES) FOR THE YEAR $ (124959 % (58,973)




CANOE KAYAK CANADA

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2019

2018 2018
OPERATING ACTIVITIES
Net revenue (expenses) for the year $ (124859) %  (58,973)
ltems not affecting cash
Amortization 50,842 17,251
Deferred contributions recognized {2,669) {(4,827)
Net change in non-cash working capital items i%
Accounts receivable 133,361 86,679
Prepaid expenses 25,453 {15,590)
Inventory 9,269 33,145
Accounts payable {12,004) (30,746)
Government remittances payable (11,408) (11,012)
Deferred revenue 121,387 {20,387)
189,272 (4.460)
INVESTING ACTIVITIES
Purchase of property and equipment _ {134,682) (25,645)
INCREASE (DECREASE) IN CASH FOR THE YE% 54,590 (30,105)
Cash - beginning of year 13,495 43,600
13,495

CASH - END OF YEAR $ 68,085 $

@@




CANOE KAYAK CANADA

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019

1. NATURE OF ORGANIZATION

The mission of the organization is to increase the number of Canadians participating in canoeing and
kayaking and to enable paricipants to realize personal excellence by providing sound athletic
development programs and membership support systems.

The organization is incorporated under the Canada Not-for-Profit Cor ions Act and is a Registered
Canadian Amateur Athletic organization under the Income Tax Act.

g
2. SIGNIFICANT ACCOUNTING POLICIES %
These financial statements have been prepared in accordanc Canadian accounting standards for
not-for-profit organizations and include the following significan unting policies:

a) Estimates and assumptions

The preparation of financial statements requires manage to make estimates and assumptions that
affect the reported amount of assets and liabilities ang/isclosure of contingent assets and tiabilities at
the date of the financial statements and the report¢d amounts of revenue and expenses during the
reporting period. The estimates and assumptions viewed annually and, as adjustments become
necessary, they are recorded in the financial state s in the period in which they become known.

b} Financial instruments

Financial instruments are initially recognized ‘at fair value and are subsequently measured at cost,
amortized cost or cost less appropriate allowancgs for impairment.

¢) Inventory

Inventory is valued at the lower of cost and net realizable value. Cost is determined on the first-in, first-
out basis.

d) Fboat loan fund
This fund is internally restricted, Q reated from money donated by John Wood and is intended to

provide canoe and kayak clubs wi ans to purchase boats.

~ e) Property and equipment
Property and equipment are rded at cost less accumulated amortization. Amortization is provided
on the straight line basis a oWSs:

Boats 4 years
Furniture quipment 3 years
Leasehol provements Qver term of lease

f) Revenue recognition

The organization follows the deferral method of accounting for contributions. Restricted contributions
are recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when they are received or become receivable. Contributed
goods and services are recorded at their fair value. Membership fees are recognized as revenue over
the period to which they relate. Other revenues are recognized in the year in which an event is held, a
sales order is fulfilled or the revenue is otherwise earned.




CANOE KAYAK CANADA

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

$64,000 (2018 - $64,000) of contributed vehicle usage and $16,000 (2018 - $16,000) of contributed boat
usage has been recognized as revenue in the current year together with the related expenses for the
same amounts,

¢) Sport Canada Contributions

Contributions received from Sport Canada are subject to specific te and conditions regarding the
expenditure of the funds. The organization's records are subject udif by Sport Canada to identify
instances, if any, in which amounts charged against contributions-have not complied with the agreed
terms and conditions and which, therefore, would be refundable p port Canada. Adjustments to prior
years' contributions are recorded in the year in which Sport Ca requests the adjustment.

=y

3. FINANCIAL INSTRUMENTS @
Financial instruments of the organization consist of cash ounts receivable and accounts payable.

Unless otherwise noted, it is management's opinion/that/the organization is not exposed to significant
interest rate, currency, credit, liquidity or market ris sing from its financial instruments and the risks
have not changed from last year.

4. PROPERTY AND EQUIPMENT x

2019 2018
V Accumulated
Cost amortization Net Net
Boats $ 236,5 $ 226937 % 9648 % 16,175
Furniture and equipment 51,095 98,026 7.659

1 )
L4
$ @.606 $ 278932 $ 107674 $ 23,834
7

5. DEVELOPMENT FUNDS @ké

2019 2018

Level 4/5 NCCP Fund $ 693 § 693
Canadian Association of Co in Canoe and Kayak Fund 274 274
-Jfﬁcial's Develgpmeft Fund 7.147 7,147
$ 8114 8 8,114

The Level 4/5 NCCP Fund is to support the education of level 4/5 NCCP candidates. The Canadian |
Association of Coaches in Canoe and Kayak Fund is to support their program activities. The Judy Tutty |
Official's Development Fund is to support the development of officials.




CANOE KAYAK CANADA

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019

6. DEFERRED REVENUE

Deferred revenue represents restricted operating funding received in the current year which is related to
a subsequent year.

2019 2018
Other revenue $ 140 $ 20,753
Canadian Olympic Committee
White Water J/~11,420 11,420
~

O 153,560 §$ 32,173

Deferred revenue changed as follows:

2019 2018
Balance - beginning of year @ $ 32173 % 52,560
Less - amount recognized as revenue in the year {20,753) (41,140)
Plus - amount received related to following year 142,140 20,753
Balance - end of year $ 153,860 % 32,173

7. DEFERRED CONTRIBUTIONS RELATED T(%ROPERTY AND EQUIPMENT

2018 2018
Balance - beginning of year $ 2669 § 7,496
Less amounts recognized as revenue
- to offset amortization of boats {2,669) (4,827)
Balance - end of year $ - % 2,669

to finance the purchase of bo or the national team. These amounts are being amortized over the

Deferred contributions related to-property and equipment are primarily funds provided by Sport Canada
same period as the related pr@ and equipment.

8. SPORT CANADA CONTRIBUTIONS

2019 2018
Amount received for the r $ 3,180,875 $ 2,929,950
Previous deferrals recognized as revenue 2,669 4,827

$ 3183544 § 2934777

9. COMMITMENT

The organization has leased premises at approximately $92,000 per annum to October 31, 2022.




CANOE KAYAK CANADA

UNAUDITED SCHEDULE OF OPERATIONS AND NET ASSETS BY DISCIPLINE
FOR THE YEAR ENDED MARCH 31, 2019

General Sprint White Marathon
Operations Racing Water Racing Total
Revenue $ 1,073,630 % 3567201 § 341,356 $ 14037 § 4,996224
Expenses 1,061,965 3,665,439 382,425 11,354 5,121,183
Net revenue (expenses) 11,665 . (98,238) (41,06 2,683 (124,959)
g
Net assets - Q
beginning of year (154,498) 287,281 124,76 18,736 275,695
Net assets - é%
end of year $ (142833) § 189043 $ 83107 § 21419 § 150,736

J




CANOE KAYAK CANADA

UNAUDITED SCHEDULE OF SPORT CANADA REVENUE AND EXPENSES
FOR THE YEAR ENDED MARCH 31, 2019

Total

revenue Total

claimed axpenses

Administration $ 110,550 269,451
Boat deferral contribution 2,669 -
Coach salaries 163,700 530,977
Eligible VIK Y/ - 125,226
Enhanced Excellence % 1,603,000 1,604,059
Governance 15,000 112,967
Ineligible cash - 381,448
International hosting 200,000 208,080
Nationa! team 359,500 402,914
Next Gen 87,500 216,930
Official languages 13,000 15,759
Operations 48,650 145,933
Paralympic coach salary 47,000 72,689
Paralympic Enhanced Excellence 85,000 85,940
Paralympic Next Gen 52,875 53,379
Staff salaries 395,100 805,428
% $ 3,183544 $ 5121178




CANOE KAYAK CANADA

UNAUDITED SCHEDULE OF INDIGENOUS SERVICES CANADA REVENUE AND EXPENSES
FOR THE YEAR ENDED MARCH 31, 2019

Budget 2019
REVENUE
Indigenous Services Canada
Received during the year : $ 577720 3% 519948
Funding holdback accrual - 57,772
Deferred revenue - (131,900)
y% 577,720 445,820
EXPENSES
Salaries and benefits 255,000 194,654
Travel 21,000 16,070
Products, tools and materials 177,000 138,941
Learning and instructional materials 15,000 11,575
Elders and guest speakers 21,000 18,000
Other 36,200 27,900
Administration 52 520 40,680
577,720 445,820

NET REVENUE FOR THE YEAR $ - 0% -




RCAAA Information Return — March 31, 2019
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Wayne Hastings
Peter Giles — President

Madeleine Hall Sean Cannon

Fiona Vincent

Crepeau-Boisvert

7

0

Thomas Hall - Vice President | Chris Helyar Kristopher Archibald

Gennte Orton - Athlete Sara Hopkins

|
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#5 Authorized to issue official r@pts

. I ironce
o I - it Coordinator

e (Casey Wade, CE

#6. In the event of lost receipts, a dated and signed letter from the donor indicating that the ‘
receipt has been lost must be received before a tax receipt will be reissued. In the event that a

receipt is spoiled, the spoiled receipt will be kept on file and a new receipt will be issued

referencing that it is a replacement for a spoiled receipt including the spoiled receipt number.




