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Independent Auditor’s Report

To the Board of Directors of Cricket Canada:

| have audited the financial statements of Cricket Canada (the “Organization”), which comprise
the statement of financial position as at December 31, 2021, and statement of operations
and changes in general fund excess, statement of changes in net assets and statement of cash
flows for the year then ended, and notes to the financial staté’@nts, including a summary of
significant accounting policies.

My Qualified Opinion @

In my opinion, except for the effects of matter descr@ in the Basis for Qualified Opinion
section of my report, the accompanying financial statéments present fairly, in all material
respects, the financial position of the Organizatio t December 31, 2021, and its financial
performance and its cash flows for the year/thepn ended in accordance with Canadian
accounting standards for not-for-profit organizati

Basis for Qualified Opinion

In common with many not-for-profit organizations, the Organization derives a portion of its
revenue from donations and fundraising €vents, the completeness of which is not susceptible to
satisfactory audit verification. Accordingly, my verification of these revenues was limited to the

amounts recorded in the records of ntity and | was not able to determine whether any
adjustments might be necessary t enue, excess of revenue over expenses, assets and
financial position for the years e December 31, 2021 and 2020. My audit opinion on the
financial statements for the year d December 31, 2020 was also modified because of the

possible effects of this Iimitatp scope.

| conducted my audit in a ance with Canadian generally accepted auditing standards. My
responsibilities under th andards are further described in the Auditor's Responsibilities for
the Audit of the Financiaf Statements section of my report.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for my qualified opinion.

Independence

I am independent of the Organization in accordance with the ethical requirements that are
relevant to my audit of the financial statements in Canada, and | have fulfilled my other ethical
responsibilities in accordance with these requirements.




Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with Canadian accounting standards for not-for-profit organizations, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Organization's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accountin ess managemeni either
intends to liquidate the Organization or to cease operations, or ha realistic alternative but to

do so. y%

Those charged with governance are responsible for ove ﬁ g the Organization’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Fcial Statements

My objectives are to obtain reasonable assurance whether the financial statements as a
whole are free from material misstatement, whethey/ due to fraud or error, and to issue an
auditor's report that includes my qualified opini easonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with Canadian
generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can anse from fraud or error'%d are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with |Canadian generally accepted auditing standards, |
exercise professional judgment an tain professional skepticism throughout the audit. |
also:

o Identify and assess the s of material misstatement of the financial statements,
whether due to fraud or efmror, design and perform audit procedures responsive to those
risks, and obtain audi ence that is sufficient and appropriate to provide a basis for
my qualified opinion. risk of not detecting a material misstatement resuiting from
fraud is higher thapsfgr one resulting from error, as fraud may involve collusion, forgery,
intentional omissj@ns,/ misrepresentations, or the override of internal control.

¢ Obtain an undefstanding of internal control relevant to the audit in order to design audit
procedures th re appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Organization's ability to continue as a going concern. If | conclude that a material




uncertainty exists, | am required to draw attention in my auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date of
my auditor’s report. However, future events or conditions may cause the Organization to
cease to continue as a going concem, '

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

| communicate with those charged with govermnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that | identify during my audit. %

@%

Chartered Professional Accountants @

Authorized to practice public accounting
by the Chartered Professional
Accountants of Ontario

Markham, Ontarno

@@




Cricket Canada

Statement of Financial Position
As at December 31, 2021

(Expressed in Canadian Dollars)

/0/ 2,467,488 1,821,276

// 2,572,442 1,921,683
/
Commitments (Note 11) (/

Approved on behalt of the Board

2021 2020
$ 3
Assets
Current
Cash and cash equivalents (Note 4} 2,537,790 1,846,255
Accounts receivable 1,650 64,300
Sales taxes receivable 24,013 10,028
Prepaid expenses %/ 7,889 -
g
y% 2,571,342 1,920,583
Capital assets (Note 3) 1,00 1,100
5
% 2,572,442 1,921,683
)
Liabilities and Fund Excess (/
Current
Accounts payable and accrued liabilities 64,892 50,344 ‘
Deferred sponsorship revenue (Note 5) - 10,000
Deferred rental income (Note 6) 62 63 ‘
|
64,954 60,407
CEBA loan (Nofe 7) % 40,000 40,000
<\ 104,954 100,407
Fund Excess ﬁ/
Net assets in restricted funds {Note 2 3 10,003 |
Net assets in capital assels 1,100 1,100
General fund excess o~ 2,466,385 1,810,173

/signed/ Director

Treasurer

fsigned/

The accompanying notes are an integral part of these financial statements.




Cricket Canada

Statement of Operations and Changes in General Fund Excess
For the year ended December 31, 2021
{Expressed in Canadian Dollars)

2021 2020
$ $
Revenue
Intemational Cricket Council {Note 10) 935,241 1,000,534
Sports Canada (Note 10) 128,500 151,5G0
I, /ot 10) 421,000 35,543
Grant revenue 67,259 32,250
Interest income 17,151 19,963
Miscellaneous ﬁﬂ 34,965 15,411
Total revenue N 1,605,116 1,255,201
UQ
Expenses
Toumament costs, development, apparel and equipment 285,21% 193,241
Trawel, meals and accomodation 265,154 38,733
Management salaries and benefits 141,176 104,463
Players salaries and allowances 101,565 30,210
Adwerlising and promaction 43,402 19,438
Rent, parking and office costs 39,045 33,960
Professional fees 25,989 59,892
Meeting expenses 19,563 6,219
Insurance 9,256 9,256
Office and general 19,830 15,083
Interest and bank charges 1,003 1,080
Bad debt {recovery) % - (92,957)
Foreign exchange loss (gain) 7,702 {860)
Total expenses A 958,904 417,758
Excess of revenue over expenses % 646,212 837,443
General fund excess, beginning of ym 1,821,276 983,833
General fund excess, end of year 2,467,488 1,821,276
A)

&

The accomban ying notes are an integral part of these financial statemenis.

o



Statement of Changes in Net Assets
For the year ended December 31, 2021
{Expressed in Canadian Dollars)

|
Cricket Canada

Restricted Investment in Unrestricted

Funds Capital Assets  Funds 2021 2020 ‘

$ $ $ $ $ ‘

Balance, beginning of year 10,003 1,900 1,810,173 1,821,276 983,833 ‘

Excess of revenue over :

expenses - - 646,212 646,212 837,443 |

Restricted funds for specific projects {10,000) - MO - - |

.\ W i
Balance, end of year 3 1,100 %66.385 2,467,488 1,821,276 |

0

The accompanying notes are an integral part of these financial statements.




Cricket Canada
Statement of Cash Flows
For the year ended December 31, 2021
(Expressed in Canadian Dollars)

2021
$
Cash and cash equivalents provided by (used in) the following activities
Operating activities
Excess of revenue over expenses 646,212
Changes in non-cash working capital
Accounts receivable 62,650
Sales taxes receivable {13,985)
Prepaid expenses {7,889) 3,000
Accounts payable and accrued liabilities y% 14,547 (54,192)
Deferred sponsorship revenue and rental income {10,000) (22,249)
/7} 45,323 33,130
A
Financing activities %
CEBA loan /77 - 40,000
&
Increase in cash and cash equivalents // 691,535 910,573
Cash and cash equivalents, beginning of year 1,846,255 935,682
\—y
Cash and cash equivalents, end of year 2,537,790 1,846,255

!

2020
$
837,443
83,728
22,843
|
|

The accompanying notes are an integral part of these financial stafements.



Cricket Canada

Notes to the Financial Statements
For the year ended December 31, 2021
(Expressed in Canadian Dollars)

Purpose, income taxes and basis of presentation

Cricket Canada {the "Organization”) was registered as a non-profit association as per the Letters
Patent on April 1, 1968. The purpose of the Organization is to promote the game of Cricket
throughout Canada and to provide a governing body to Provincial Cricket Organizations across
Canada. The Organization also selects and forms a cricket team to represent Canada in the
world of international cricket. it also manages an exchange of visits of representatives of cricket
elevens to and from other countries and is responsible for all negotiations with official cricket
organizations in connection with such visits. The Organization is a registered charity under the
income Tax Act, registration number 12768 1625 RR0001 and is-gxempt from income taxes
under Section 149 of the Income Tax Act.

Any provincial cricket association that demonstrates effective.control of organized competitive
cricket within the province concemed in Canada will be c%idered a member with voting
privileges at any meeting of the members. As at Decemb , 2021, the Omanization has 10
{2020 - 10) voting members.

Significant accounting policies

These financial statements have been prepared in accordance with the Canadian accounting
standards for not-for-profit organizations ang”inglude the following significant accounting
policies:

Fund accounting

The Organization follows the deferral method of accounting and uses fund accounting. The
Organization maintains the general funt;%\d restricted funds.

The general fund provides for the ongoing operations and transactions of the Organization.

Restricted funds consist of a bala 3 e as at December 31, 2021 amounted to $3 (2020 -
$10,003). The restricted fund ba lance as at December 31, 2021 is represented by an amount
due from the general fund of $3 {2020 - $10,003).

Revenue recognition
The Organization recognizés_tnrestricted revenue from funding, corporate sponsorship and
grants on an accrual basi en collectability of approved funds is reasonably assured.

Restricted revenue re is recognized in the period in which expenses related to restricted
activities are carrie . Restricted funds received for activities to be carried out in future
years are recorded/as deferred sponsorship revenue.

The Organizatio ords revenue on a net basis when it is not acting as the principal in
transactions, such as when it has eamed fee, received reimbursement of expenses or has
received an amount equivalent of a contribution.

Miscellaneous revenues from donations, fund raising and other activities are recorded upon

coliection of funds. Annual dues are recognized in the year to which they relate and there is a
reasonable assurance that the collection of the dues is reasonably assured.



Cricket Canada
Notes to the Financial Statements

For the year ended December 31, 2021
(Expressed in Canadian Dollars})

Donation-in-kind

The Organization records the donations of goods and services only when their fair market vatue
is measurable and when the services are used in the normal course of operations and would
otherwise have been purchased.

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for

not-for-profit organizations requires management to make esti s and assumptions that
of contingent assets and
amounts of revenues and

affect the reported amounts of assets and liabilities and discl
liabilities at the date of the financial statements, and the rep
expenses during the reporting period. 0%

Accounts receivable are stated after evaluation as to th ollectability and an appropriate
allowance for doubtful accounts is provided where ¢ ered necessary. Amortization is
based on the estimated useful lives of capital assets.

These estimates and assumptions are reviewed dically and, as adjustments become
necessary, they are reported in excess of revenue expenses in the periods in which they

become known.

Financial instruments

Cricket Canada recognizes its financial inst nts when it becomes party to the contractual
provisions of the financial instrument. Al financial instruments are initially recorded at their fair
value, including financial assets and liabilities originated and issued in a related party
transaction with management. Financial\ assets and liabilities originated and issued in all other
related party transactions are initially asured at their carrying or exchange amount in
accordance with ASPE 3840 - Related Party Transactions.

2. Significant accounting policies (continued from previous page)

At initial recognition, the Organization may irrevocably elect to subsequently measure any

| financial instrument at fair value, Organization has not made such an election during the
year.

| The Organization subsequ measures investments in equity instruments quoted in an
active market and all deriv instruments, except those designated in a qualifying hedging
relationship or those ar ked to, and must be settied by delivery of, unquoted equity
instruments of another entity, at fair value. Fair value is determined by quoted market prices.
Investments in equity insfruments not quoted in an active market and derivatives that are

linked to, and must ettled by delivery of, unquoted equity instruments of another entity, are
subsequently meagured at cost less impairment. With the exception of financial liabilities
indexed to a measure/of the Organization’s performance or fund excess and those instruments
designated at fa ue, all other financial assets and liabilities are subsequently measured at
amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition,
issuance or assumption of financial instruments subsequently measured at fair value are
immediately recognized in the statement of operations and changes in general fund excess.
Conversely, transaction costs and financing fees are added to the carrying amount for those
financial instruments subsequently measured at amortized cost.




Cricket Canada

Notes to the Financial Statements
For the year ended December 31, 2021
(Expressed in Canadian Dollars)

Significant accounting policies (continued from previous page)

Financial instruments (continued from previous page)

The Organization's financial instruments include cash and cash equivalents, accounts
receivable \and accounts payable and accrued liabilities \and CEBA loan are initially recorded
at fair value, and are subsequently measured at their amortized cost.

Foreign currency translation

Monetary assets and liabilities are translated at exchange rates in effect at the statement of
financial position date. Revenue and expense items are ftr ted at the approximate
exchange rates prevailing on the date of the transaction. Any fo exchange gain or loss on
the translation of the financial results is included in the stateme@:perations and changes in

general fund excess. 0%

Capital assets

The Organization owns a parcel of land in British Col . This land was donated to the
Organization in 1985. The Organization carries the land ominal value of $1,100.

Non-monetary transactions

The Organization enters into agreements with ce suppliers from whom the Organization
obtains goods and services. Transactions involying the exchange of monetary consideration
representing 10% or greater of the fair value of fhe grrangement are considered to be monetary
transactions. Non-monetary transactions, for the Organization's future cash flows have
been significantly affected (‘commercial su ce"), are recorded at the fair value of the
assets or services given up or received, whichever is more reliably measurable.

Cash and cash equivalents

Cash and cash equivalents include balances with banks and short-term investments with
maturities of three months or less or cashable term deposits which can be cashed anytime
without any significant penalty.

Internally generated intangible ts
The Organization expenses all ¢ostg/related to internally generated intangible assets such as
web portal and website devel nt incurred.

Government assistance

Govemment assistance i s cognized by the Organization when it has complied with all the
conditions meeting the /g emment assistance eligibility criteria and the Organization has
applied for govemment—assistance, and has been approved. During the years ended
December 31, 2021 and 2020, the Organization applied for govemment assistance under the

Canada EmergencyBusiness Account ("CEBA") as disclosed in Note 7.

The govemment idy received under the CEBA has been recorded as a long-term liability.




Cricket Canada

Notes to the Financial Statements
For the year ended December 31, 2021
{(Expressed in Canadian Dollars)

Capital assets
Capital assets consists of the following:

2021 2020
Cost Accumulated Net book Net book
amortization value value
$ $ $ $
Land 1,100 - 1,100 1,100
Cash and cash equivalents %
) g
Cash and cash equivalents consist of the following: %
% 2021 2020
$ $
Cash U 187,247 112,849

Redeemable GICs 2,350,543 1,733,406

/a
// / 2,537,790 1,846,255
7

The Organization has redeemable GICs cashable anytime without any significant penalty,
carying interest rates ranging from 0.35‘7%&) 0.70% (2020 — 0.43% to 2.00%) per annum.

Deferred sponsorship revenue

Deferred sponsorship revenue relates to monies received in advance from sponsors or
advertisers for matches to be held\or services o be provided in the following year. As at
December 31, 2021, the deferred sponsorship revenue was $Nil {2020 — $10,000).

Deferred rental income

The Organization owns a par land in British Columbia. In 1985, the Omganization leased this
property to for the period of 99 years terminating on December
31, 2084 for a rental m@ per annum and received full consideration of $99 for the term of

the lease. Deferred ren me relates to unamortized portion of rent received for future years.
During the year ended mber 31, 2021, the rental income was $1 (2020 - $1).

CEBA Loan

CEBA loan is a ,000 interest-free loan, of which 25% is forgivable if $40,000 is repaid on or
before Decembel , 2022. As at December 31, 2021, the Organization has recorded $40,000
loan received under the CEBA program as a long-term lability and has recorded $20,000
forgivable amount in the statement of operations and changes in general fund excess. On
January 12, 2022, the CEBA loan repayment date was extended to December 31, 2023,



Cricket Canada

Notes to the Financial Statements
For the year ended December 31, 2021
{Expressed in Canadian Dollars)

Related party transactions

In 1977, The Canadian Cricket Trust Fund was established to support the development of
cricket in Canada. The donors wishing to contribute to the Canadian Cricket Trust Fund must
specifically designate their donations, through the Organization. In fiscal 2021 and 2020, no
funds were received or forwarded to the Cricket Canada Trust Fund.

The Organization is a beneficiary under an agreement with The Canadian Cricket Trust Fund.
Under the terms of this agreement the assets are to be independently administered to provide
an investment vehicle to make available a source of income for the purposes of the
Organization’s separate and apart from Members' fees, grants an contributions.

Upon the winding up of the Canadian Cricket Trust Fund the ts shall be applied firstly to
fulfilling any outstanding obligations of the Organization and/the remainder of the assets shall
be distributed equally among the schools identified in a- sthedule attached to the trust
agreement.

Financiat instruments
The Organization is exposed to the following risks re to its financial assets and liabilities:

Liquidity risk

Liquidity risk is the risk that the Organization will be unable to fulfill its obligations on a timely
basis or at a reasonable cost. The Organizationy/manages its liquidity risk by monitoring its
operating requirements. The Organization p s budget and cash forecasts to ensure it has

sufficient funds to fulfill its obligations. There has been no change to risk exposure during the
year ended December 31, 2021.

Credit risk %

The Organization is subject to credit risk through its receivables. Credit risk arises from the
potential that counterparty will fail to/perform its obligations. An allowance for doubtful accounts
is established based upon factors surmrounding the credit risk of specific accounts, historical
trends and other information.

Fair value
At December 31, 2021, gement has estimated the fair value of cash and cash
equivalents, accounts recei and accounts payable and accrued liabilities to be equal to

their carrying amount.

Currency risk

Currency risk is the fisk to the Organization's eamings that arises from fluctuations in foreign
exchange rates a degree of volatility of these rates. The Organization does not use
derivative instru o reduce its exposure to foreign cumrency risk, which is limited due to the
nature of the O jZation's activities. The Omganization holds funds in one bank account which
is denominated in US$. The balance at year end was $67,390 (2020 — US$ 24,927).

Concentration risk

As at December 31, 2021, the Organization’s cash and cash equivalents amounting to
$2,537,755 (2020 - $1,846,160) were held in one financial institution which is subject to
concentration rsk. The Organization has mitigated this risk by holding these funds in a
reputable financial institution.



Cricket Canada

Notes to the Financial Statements
For the year ended Decembear 31, 2021
{Expressed in Canadian Dollars)

12.

Economic dependence and major contributors

Based on the cument commilments and curmrent level of operations, the Organization is
economically dependent upon the continued support of International Cricket Council (ICC")
and h (2020 — ICC and Sports Canada) to help fund
operations.

During the year ended December 31, 2021, the Organization had 58% (2020 — 80%} of revenue
from 1CC. The revenue from accounted for 26% in 2021 (2020 - 3%)

of the total revenue. In addition, the Omganization had 8% in 2 (2020 - 12%) of revenue
from Sports Canada.

During the year ended December 31, 2020, the Organizatioficollected $128,500 from-

in relation {o a previous license agreement related to Global Canada (the "Agreement”}, of
which $92,957 was reflected as a bad debt recovery an 5,543 was reflected as revenue.
During the year ended December 31, 2021, the Organi collected $421,000 in relation to

its Agreement. Any amounts receivable may not be re ized as revenue until the ultimate
collection of the receivable is reasonable assured. @

Commitments

The Organization has a month-to-month lease/foy its current office premises at a rental of
$1,600 per monih.

Globaf coronavirus crisis

The outbreak of the nove! strain of coronavirus ("COVID-19") a pandemic, which has resulted in
governments worldwide enacting emenjency measures to combat the spread of the virus.
These measures, which include the in’%mentation of travel bans, self-imposed quarantine
periods and social distancing, have caused materia) disruption to businesses globally resulting
in an economic slowdown. Governments and central banks have reacted with significant
monetary and fiscal interventions designed to stabilize economic conditions. The duration and
impact of the COVID-19 ogutbreak is \inknown at this time, as is the efficacy of the govermment
and central bank interventions. sult of these events, economic uncertainties have arisen
which has negatively impac| e Organization's operations, including the delays or
cancellation of certain tourn ts. The Organization will monitor the situation and may take
actions that may alter its tions. Any such allerations or modifications could have a
material adverse impact or Organization’s operations and resulls. It is not possible to
reliably estimate the length)and severity of the current developments and the impact on the
financial resuits and cordition of the Organization in future periods. As a result of COVID-19,
the Organization wa ble to host key tournaments during the year ended Dacember 31,
2021 resulting in a decrease of tournament related expenditures.

e




CRICKET Canada
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CRICKET Canada

In the event of lost or spoiled tax receipts:

d

D

Lost receipt is replaced with a new one cle@ indicating on the
face of the receipt the following incription,: « Replacement receipt
for the lost receipt # ». @

Spoiled receipts : The receipts are crossed marked with the
wording « VOID » on the origina%receipt and kept at the office for
future verification if needed.
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CRICKET Canada

2020-2021 BOARD OF DIRECTORS

NAME : FARHAN KHAN

d

N

POSITION : SECRETARY @

RESIDENCE ADDRESS : w

\

OCCUPATION : *

%




CRICKET Canada

2021-2022 BOARD OF DIRECTORS

NAME : INGLETON LIBURD %
N
POSITION : GENERAL MANAGEI@

0

4

RESIDENCE ADDRESS :

OCCUPATION:

%




CRICKET Canada

2021-2022 BOARD OF DIRECTORS

NAME: DURRIYA SHABIR %
N
POSITION : DIRECTOR AT LARG@

RESIDENCE ADDRESS :W

\

OCCUPATION : *

%



CRICKET Canada

2020-2021 BOARD OF DIRECTORS

NAME : DAVID LIVERMAN ﬂ
B i%
POSITION : DIRECTOR AT LARG@

RESIDENCE ADDRESS :

\

OCCUPATION : *

%




CRICKET Canada

2020-2021 BOARD OF DIRECTORS

NAME : AMJAD BAJWA %
i~
POSITION : DIRECTOR AT LAR(@

0

RESIDENCE ADDRESS |EGEGNG é /

\

OCCUPATION : *

%



CRICKET Canada

2020-2021 BOARD OF DIRECTORS

NAME: GURDEEP KLAIR %
N
POSITION : DIRECTOR AT LARC@

RESIDENCE ADDRESS :w

OCCUPATION : *

%




CRICKET Canada

2020-2021 BOARD OF DIRECTORS

HARJINDER DHILLON %
N
POSITION : DIRECTOR AT LARC@

"RESIDENCE ADDRESS- Z /

\

OCCUPATION : *

%




CRICKET Canada

In the event of lost or spoiled tax receipts:

0%ﬂ
Lost receipt is replaced with a new one cle@ indicating on the

face of the receipt the following incription.: « Replacement receipt
for the lost receipt # ». @

Spoiled receipts : The receipts are crossed marked with the
wording « VOID » on the origin%receipt and kept at the office for
future verification if needed.
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