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Athletic Association Information Return

Identification Return for fiscal period ending

Name of assoclation |210|211I{l|313|1l
Karate Canada / Karaté Canada * Vear Month Day

Is this the first return filed by this association?

Yes [] Na
if "no," has the fiscal period changed from the last return filed?
Address
x Yes [] No
500, boul. René-Lévesque Cuesta/s Comité Olymplque
. - - - rpw——
Canadien, 2e étage Is this the final return & filed by this association?
Yes No
City If “yes,” please & n explanation.
/AN

Montreal File number -/

Province or territory Postal code /)) 4395754
Quebec H2Z1W7 L

BNIHegi?ﬂﬂ@n number
/) 890496946 RR 0001
Is the address above the same mailing address as last year? Yes No []
If no, is the address above the new mailing address? Yes [] No []

— Instructions
1. Complete the Identification area. %
2. Complete the boxes (above right) to indicate the end of the association's fiscal period.

3. Attach FINANCIAL STATEMENTS for the fiscal period covered by this return. These should include a statement of
revenue and expenditures for the fiscal period statement of assets and liabilities as of the end of the fiscal period.
The statements should indicate the different sodrcgs of revenue in sufficient detail to show how funds were spent or
invested.

4. Attach a list of the names, addresses, ang

5. Aftach a list of the names and the officj
association.

6. Attach a note that fully explains wi ptacement procedure is followed in the event of lost or spoiled receipts.

7. Within six months from the eng'cf the fiscal period of the association, mall or deliver a completed return and all required
documents to:

Charities Director
Canada Revenue ncy
Ottawa ON K1A OL5S

Form authorized by the Minlster of National Revenue. NCR kAl ROO
AL OO

RECEIVED/RECU

CISD SALLE DU COURRiER
RCN,

T e ey

[ ]
(Ce formutaire existe en frangais.) Can da,

T2052 (blank) E {13)



N : Protected B when completed

—— Information required

1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes No
please attach a certified copy of the changes.

]

2. Have complete books and records been kept (induding duplicate copies of receipts) which fully substantiate Yes No
all financial transactions during the fiscal period? If no, please attach an explanation.

O

[~

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. $

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Yes No
donation receipts which bear the BN/registration number? If no, please attach an explanation.

5. Didthe association issue official donation receipts showing a date in the previous calendar year for donations  ves ] No
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

& O

6. Have official donation receipts been issued to acknowledge donations In a form other than cash or Yes [] No
cheque - e.9., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

=

7. Has any amount donated to the association been returned to the donor during the year? , Please attach  ves [J No
an explanation {confidential).

=

8 a. During the fiscal period, did the association accept any gifts with the express or implied'edndition that such Yes [[] No
gifts were to be used for the benefit of another person, club, society or association? st please attach an
explanation (confidential).

5|

b. Did the association issue an official donation receipt to acknowledge such a gi 0 Yes [ No

~/

— Certification A)
To be signed by two directors of t@!sociation.

1.1, DANNY MORIN ﬂ
Nare of director whose signature appears below.

2. |, CRAIG VOKEY of
Name of director whose signature appears balow.

Address (confidential}

HERERBY CERTIFY that the information given in this return and in\all attachments Is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the Income Tax Actto provide false or deceptive information. }

ﬁ Position with the association

Treasurer

Position with the association

President

\_
RCAAA: ~

Personal information is collected under the authority of the Income Tax Act and is used to establish and validate the identity and contact information of directors, trustees,
officers ancvor like officials and autherized representatives of the organization. This information will also be used as a basis for the indirect collection of 2dditional personal
information from other internal and external sources, which includes social insurance number (SIN), personal tax information, and relevant financial and biographical
information, which may be used to assess the overall risk of registration with respect to the obligations of registration as outlined in the Act and the common law. The SiN is
coliected pursuant to subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA} will make this form and all attachrnents available 1o the pubic upon request andfor on the Charities Directorate website, except for
infarmaticn or data identified as confidential. Personal infarmaticn may also be disclosed ta the organization in question andfor its authorized representatives and other third
parties pursuant ta the disdosure provisions under Section 241 of the Act. Personal information may also be shared with other gavernment departments and agencies under
Inforration-sharing agreernans in accordance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspension of tax-receipting privileges, up to and including revocation of registerad status.

Information is dascribed in Charities Program CRA PPU 200 and is protected under the Privacy A¢t. Individuals have a right of protection, access to and correction or notation
of their personal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding cur handling of your information.

Notification o directors and like officlals: The CRA strongly encourages the association to voluntarily inform directors and like officials that their personal information has
been collected and disclosed to tha CRA for the submission of its annual information return.

| confirm that | have read the Privacy statement above.
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INDEPENDENT AUDITOR'S REPORT

To the Board of Karate Canada W

g
Opinion ﬁ%
‘We have audited the accompanying financial statements of K. anada ("the Organization"), which
comprise the statement of financial position as at March 31, , and the statements of revenue and
expenditures and net assets, and cash flows for the year then e , and notes to the financial statements,

including a summary of significant accounting policies.

In our opinion, the accompanying financial statements pr fairly, in all material respects, the financial

position of the Organization as at March 31, 2021, its financial performance and its cash flows for

the year then ended in accordance with Canadian ac g standards for not-for-profit organizations.
7

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are ﬁu’% described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is cient and appropriate to provide a basis for our opinion.

A)

Responsibilities of Managemen% Those Charged with Governance for the Financial Statements
Management is responsible for thepreparation and fair presentation of these financial statements in
accordance with Canadian agfounting standards for not-for-profit organizations and for such internal
control as Management dete fes is necessary to enable the preparation of financial statements that are
free from material misstatgment, whether due to fraud or error.

In preparing the finangial gtatements, Management is responsible for assessing the Organization's ability
to continue as a goin cern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Management either intends to liguidate the Organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generaily accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit, We also:

. Identify and assess the risks of material misstatement of the al statements, whether due to
fraud or error, design and perform audit procedures responsive to th sks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinio; e risk of not detecting a materiat
misstatement resulting from fraud is higher than for one resulﬁi%rom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or verride of internal control.

. Obtain an understanding of internal control relevan the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Organization's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Managemént.

. Conclude on the appropriateness of Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization's ability to continue as a going concern, If
we conclude that a material uncertainty exists,\we are required to draw attention in our Auditor's Report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the'audit evidence obtained up to the date of our Auditor's Report.
However, future events or conditions may cause the Organization to cease to continue as a going
concern.

. Evaluate the overall prese n, structure and content of the financial statements, including the
disclosures, and whether the fin | statements represent the underlying transactions and evenis in a
manner that achieves fair presentationt.

We communicate with those ged with governance regarding, among other matters, the planned scope
and timing of the audit ignificant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Stittsville, Ontario Authorized to practise public accounting by
] The Chartered Professional Accountants of Ontario



RAPPORT DE L'AUDITEUR INDEPENDANT

Au Conseil d'administration de Karaté Canada

Opinion
Nous avons effectué l'audit des états financiers de Ia Karaté Canada ganisation"), qui comprennent
l'état de la situation financidre au 31 marg 2021, les états des rev: t dépenses et actif net et des flux
de trésorerie de l'exercice terminé & cette date, ainsi que les no?ginnexes, y compris le résumé des
principales méthodes comptables.

A notre avis, les états financiers ci-joints donnent, dans tous leuryaspects significatifs, une image fidéle
de Ia situation financiére de I'Organisation au 31 mars 202 si que de sa performance financiére et de
ses flux de trésorerie pour l'exercice clos 4 cette date, co ment aux normes canadiennes comptables

pour les organismes sans but lucratif. /
Fondement de 1'opinion (/
Nous avons effectué notre audit conformément aux normes d'audit généralement reconnues du Canada.
Les responsabilités qui nous incombent en ﬂ?g-n de ces normes sont plus amplement déctites dans la

section «Responsabilités de l'auditeur a I'égard de I'audit des états financiers» du présent rapport. Nous
sommes indépendants de I'Organisation conformément aux régles de déontologie qui s'appliquent a
l'audit des états financiers au Canada et nous nous sommes acquittés des autres responsabilités
déontologiques qui nous incombent selon ces régles. Nous estimons que les éléments probants que nous
avons obtenus sont suffisants et appropriés pour fonder notre opinion d'audit.

£
Responsabilités de Ia direction :@/ responsables de la gouvernance i I'égard des états financiers
ﬁ;ﬂ

La direction est responsable préparation et de la présentation fidéle des états financiers
conformément aux normes comptables canadiennes pour les organismes sans but lucratif, ainsi que du
contrle interne qu'elle con @r comme nécessaire pour permettre la préparation d'états financiers
exempts d'anomalies signific s, que celles-ci résultent de fraudes ou d'erreurs.

Lors de la préparation/des)€tats financiers, c'est & la direction qu'il incombe d'évaluer la capacité de
I'Organisation & poursyivrg’ son exploitation, de communiquer, le cas échéant, les questions relatives a la
continuité de I'exploitation et d'appliquer le principe comptable de continuité d'exploitation, sauf si la
direction a P'intention de liquider 1'Organisation ou de cesser son activité ou si aucune autre solution
réaliste ne s'offre 4 elle.

1l incombe aux responsables de la gouvernance de surveiller le processus d'information financiére de
I'Organisation.




Responsabilités de I'anditeur a I'égard de 1'aundit des états financiers
Nos objectifs sont d'obtenir I'assurance raisonnable que les états financiers pris dans leur ensemble sont
exempts d'anomalies significatives, que celles-ci résultent de fraudes ou d'erreurs, et de délivrer un
rapport de l'auditeur contenant notre opinion. L'assurance raisonnable correspond 4 un niveau élevé
d'assurance, qui ne garantit toutefois pas qu'un audit réalisé conformément aux normes d'audit
généralement reconnues du Canada permettra toujours de détecter toute anomalie significative qui
pourrait exister. Les anomalies peuvent résulter de fraudes ou d'erreurs et elles sont considérées comme
significatives lorsqu'il est raisonnable de s'attendre 4 ce que, individuellement ou collectivement, elles
puissent influer sur les décisions économiques que les utilisateurs des états financiers prennent en se
fondant sur ceux-ci.

Dans le cadre d'un audit réalisé conformément aux normes d'audit généralement reconnues du Canada,
nous exergons notre jugement professionnel et faisons preuve d'esprit critique tout au long de cet andit.
En outre:

. nous identifions et évaluons les risques que les états ciers comportent des anomalies
significatives, que celles-ci résultent de fraudes ou d'erreurs, condevons et mettons en oeuvre des
procédures d'andit en réponse A ces risques, et réunissons des € ts probants suffisants et appropriés
pour fonder notre opinion. Le risque de non-détection d'une ie significative résultant d'une fraude
est plus élevé que celui d'une anomalie significative résultant d'in€ erreur, car la fraude peut impliquer la
collusion, la falsification, les omissions volontaires, les es déclarations ou le contournement du
contrdle interne;

. nous acquérons une compréhension des élé du contréle interne pertinents pour 'audit afin
de concevoir des procédures d'audit appropriées agx circonstances, et non dans le but d'exprimer une
opinion sur l'efficacité du contrdle interne de 1'Orgdnisation;

. nous apprécions le caractére approprié des meéthodes comptables retenues et le caractére
raisonnable des estimations comptables faites % la direction, de méme que des informations y afférentes
fournies par cette derniére;

. nous tirons une conclusion g au caractére approprié de l'utilisation par Ia direction du
principe comptable de continuité d'exploitation et, selon les éléments probants obtenus, quant 2
I'existence ou non d'une incertitude si tive liée 4 des événements ou situations susceptibles de jeter
un doute important sur la capacité Organisation a poursuivre son exploitation. Si nous concluons
l'existence d'une incertitude signi 7@ €, nous sommes tenus d'attirer l'attention des lecteurs de notre
rapport sur les informations fournies dans les états financiers au sujet de cette incertitude ou, si ces
informations ne sont pas adéq . d'exprimer une opinion modifiée. Nos conclusions s'appuient sur les
éléments probants obtenus ﬁﬁ la date de notre rapport. Des événements ou sitwations futurs
pourraient par ailleurs amen ganisation & cesser son exploitation;

. nous évaluons fa présentation d'ensemble, la structure et le contenu des états financiers, y
compris les informatigns fournies dans les notes, et apprécions si les états financiers représentent les
opérations et événements’sous-jacents d'une maniére propre 4 donner une image fidéle.

Nous communiquons aux responsables de la gouvernance notamment I'étendue et le calendrier prévus des
travaux d'audit et nos constatations importantes, y compris toute déficience importante du contréle
interne que nous aurions relevée au cours de notre audit.

Stittsville, Ontario Autorisé a exercer la comptabilité publique par
des comptables professionnels agréés de 'Ontario



KARATE CANADA / KARATE CANADA

STATEMENT OF FINANCIAL POSITION
ETAT DE LA SITUATION FINANCIERE

As at March 31, 2021 /Au 31 mars 2021

2021 2020
ASSETS ACTIF
CURRENT ASSETS ACTIF A COURT TERME
Cash $ 437,797 % 71,631 caisse
Accounts receivable 212,276 287,376 omptes débiteurs
Prepaid expenses 32,073 72,829 rais payés d'avance
Inventory 8,699 8.695% Inventaire
690,845 440@
\
CAPITAL ASSETS (note 3) 2,403 @ - IMMOBILISATIONS (note 3) |

$ 693,248 $ ., 440,535

LIABILITIES U PASSIF

CURRENT LIABILITIES PASSIF A COURT TERME
Accounts payable and %2 Comptes créditeurs et
accrued lLiabilities $ 169,823 § 201,710 charges a payer
Deferred revenue (note 4) 309,160 199,153 Revenu reporté (note 4)

78,983 400,863

CEBA LOAN (note 5) @ 60,000 . PRET CUEC (note 5)

538,983 400,863
NET ASSETS @ 154,265 39,672 ACTIF NET

Z 4 |
ya $ 693,248 $ 440535
(4

Approved on Behalf of the Board of Directors / Approuvé au nom du conseil d'administration

iregfor/Dire¢teur Direc!r/Dircctcur

The accompanying notes are an integral part of these financial statements.
Les notes d'accompagnement sont une partie intégrale de ces relevés des comptes financiers.




KARATE CANADA / KARATE CANADA

STATEMENT OF REVENUE AND EXPENDITURES AND NET ASSETS
ETAT DES REVENUS ET DEPENSES ET ACTIF NET

For the year ended March 31, 2021 / Pour I'exercice terminé le 31 mar 2021

2021 2020
REVENUE REVENUS
Sport Canada contribution $ 368,865 § 441,800 Contribution Sport Canada
National championship 6,687 226,946 Championnat national
National team membership - 11,250 Membres de I'équipe nationale
Other competitions (20,942) 557,671 Autres compétitions
Membership fees 219,169 280,256 its d'adhésion
NCCP 12,505 17,375 E
Officials committee 1,840 11,037 mité des officiels
Summit - 45,074 0%Sommet
Team apparel - 274 Habillement d'équipe
Technical committee 9,260 12,71 Comité technique
Training camps 278 40, Camps d'entrainement
Canadian Olympic Committee - 1 Comité olympique canadien
Other revenue (note 6) 102,351 1 Autres revenus (note 6)
700,013 1 39
EXPENDITURES DEPENSES
Administrative costs 65,394 52,402 Frais administratifs
Amortization 2,404 2,219 Amortissement
Bad debts (recovery) (5,652) 31,249 Créance irrécouvrable (recouvrement)
Board and governance 51,613 13,144 CA et gouvernance
Communications and marketing 41%8 22,588 Communications et marketing
Education and program 68,821 57,784 Education et programme
High performance 23,217 8,398 Haute performance
Memberships - WKF 2,209 2,145 Affiliations - FMK
NCCP 10,857 12,887 PNCE
Officials committee 6,662 32,823 Comité des officiels
Other committees 530 3,833 Autres comités
Salaries and honoraria 255,946 245,471 Salaires et honoraires
Summit - 55,187 Sommet
Team apparel 3,509 6,215 Habillement d'équipe
Technical committee @ 2,672 2,583 Comité technique
Training camps 27,434 105,214 Camps d'entrainement
National championshyj 12,017 216,321 Championnat national
Other competition 16,169 751,077 Autres compétitions
585,420 1,621,540
NET REVENUE 114,593 26,399 REVENU NET
NET ASSETS - BEGINNING OF ACTIF NET - AU DEBUT DE
YEAR 39,672 13,273 L'EXERCICE

NET ASSETS - END OF YEAR $ 154265 $ 39,672 ACTIF NET - A LA FIN DE L'EXERCICE

The accompanying notes are an integral part of these financial statements.
Les notes d'accompagnement sont une partie intégrale de ces relevés des comptes financiers.



KARATE CANADA / KARATE CANADA

. STATEMENT OF CASH FLOWS
ETAT DES FLUX DE TRESORERIE

For the year ended March 31, 2021
Pour I'exercice terminé le 31 mar 2021

2021 2020
CASH PROVIDED BY (USED IN) RENTREES (SORTIES) LIEES AUX
OPERATING ACTIVITIES ACTIVITES D'EXPLOITATION
Net revenue $114593 § 26,399 Reve
Item not affecting cash: Elé sans incidence sur l'encaisse:
Amortization ' 2,404 2,219 Y/ ortissement
Variation nette des éléments hors caisse
Net change in non-cash du fonds de roulement liée a
working capital items: I'exploitation:
Accounts receivable 75,100 6,755 Comptes débiteurs
Prepaid expenses 40,756 6,363 Frais payés d'avance
Inventory - (8,69 Inventaire
Accounts payable and Comptes créditeurs et charges a
accrued liabilities (31,887) A payer
Deferred revenue 110,007 8,653 Revenu reporté
310,973 6,540
INVESTING ACTIVITIES ACTIVITES D'INVESTISSEMENT
Purchase of capital assets 4,80 - Achat d'immobilisations
FINANCING ACTIVITIES ACTIVITES DE FINANCEMENT
Increase in CEBA loan 00 - Augmentation du prét CEBA
AUGMENTATION (DIMINUTION) DE
NET CHANGE IN CASH @366,166 36,540 L'ENCAISSE

CASH - BEGINNING OF YE}_)R) 71,631 35,091 ENCAISSE - AU DEBUT DE L'EXERCICE

CASH-END OF YEAR (/  $437,797 $ 71,631 ENCAISSE - A LA FIN DE L'EXERCICE

The accompanying notes are an integral part of these financial statements.
Les notes d'accompagnement sont une partie intégrale de ces relevés des comptes financiers.



KARATE CANADA / KARATE CANADA

NOTES TO THE FINANCIAL STATEMENTS
NOTES AFFERENTES AUX ETATS FINANCIERS

March 31, 2021 / 31 mars 2021

NATURE OF ORGANIZATION

Karate Canada is incorporated without
share capital under the Canada Not-for-
profit Corporations Act, with the objective
of describing and incorporating all
activities related to the promotion,
organization, regulation and popularization
of the sport of karate all over Canada, of
protecting the physical and emotional
health of athletes and promoting the
interests of karate throughout Canada.

Karate Canada is a registered Canadian
amateur athletic association. As a not-for-
profit organization as defined unde
subsection 149(1)(f) of the Income T

Act, the Organization is exempt from

income taxes. %

SIGNIFICANT ACCOUNTIN
POLICIES

Basis of Presentation g

These financial stateme have been
prepared in acco with Canadian
accounting standar or not-for-profit

organizations. rincipal accounting
policies  of Organization are
summarized as s

NATURE DE L'ORGANISATION

Karaté Canada est constituée sans capital-
actions en vertu de la Loi canadienne sur
les organisations & but non lucratif, avec
F'objectif crire et d'intégrer toutes les
activités des a la  promotion,
l'organ(@;on, la réglementation et la
popularisation du sport de karaté partout au
Can de protéger la santé physique et
ém elle des athlétes et promeut les

@éts du karaté partout au Canada.
até Canada est une association

canadienne enregistrée de sport amateur.
Au titre d'organisme sans but lucratif tel
que défini par l'article 149(1)({) de 1a Loi
de I'impdt sur le revenu, I'Organisation est
exempte d'imp6ts sur le revenu.

CONVENTIONS COMPTABLES
SIGNIFICATIVES

Base de présentation

Ces états financiers ont été préparés
conformément aux normes canadiennes
comptables pour les organismes sans but
lucratif. Les principales conventions
comptables de 1'Organisation sont
résumées comme Suit:



KARATE CANADA / KARATE CANADA

NOTES TO THE FINANCIAL STATEMENTS
NOTES AFFERENTES AUX ETATS FINANCIERS

March 31, 2021 / 31 mars 2021

SIGNIFICANT ACCOUNTING 2.

POLICIES (continued)

Revenue Recognition

Contributions received from Sport Canada
are subject to specific terms and conditions
regarding the expenditure of the funds. The
Organization's accounting records are
subject to audit by Sport Canada to identify
instances, if any, in which amounts
charged against contributions have not
complied with the agreed terms and
conditions and which therefore would be
refundable to Sport Canada. Adjustments
to prior year's contributions are recorded i
the year in which Sport Canada reques
the adjustment.

Revenues from the National Championship
and other events are recognized upon
occurrence of the event.

Other revenue is recogni :@ pon receipt
or when collection is virtua 6 ertain.

tger services received by
enable it to carry out its
activities is not reflected in these financial
statements.

CONVENTIONS COMPTABLES
SIGNIFICATIVES (suite)

Constatation des revenues

Les comriﬁns regues de Sport Canada
sont assujetties & des termes et conditions
spéciﬁ@(@; par rapport aux dépenses de ces
fonds,\Les registres comptables de
I'Or, ation sont sujets & une vérification
P 1t Canada pour identifier, s'il y a
1y les montants imputéds aux
@tﬁbuﬁons qui ne sont pas en

nformeté avec l'accord des termes et
conditions spécifique. Selon cet accord, les
montants sont remboursables a Sport
Canada. Les redressements qui touchent les
exercices antérieurs sont comptabilisés

dans I'année ou Sport Canada demande les
redressements.

Les revenus tirés du championnat national
et d'autres événements sont comptabilisés
dés que I'événement a lieu.

Les autres revenus sont comptabilisés dés
leur réception ou dés qu'il est presque sfr
qu'ils seront touchés.

Services Contribués

Les présents états financiers ne témoignent
pas de la valeur des services fournis
bénévolement a 'Organisation pour I'aider
4 mener ses activités.



KARATE CANADA / KARATE CANADA

NOTES TO THE FINANCIAL STATEMENTS
NOTES AFFERENTES AUX ETATS FINANCIERS

March 31, 2021 / 31 mars 2021

2. SIGNIFICANT ACCOUNTING

POLICIES (continued)

Capital Assets

Capital assets are recorded at cost.
Amortization is provided over the
estimated useful lives of the assets at the

2. CONVENTIONS COMPTABLES

SIGNIFICATIVES (suite)
Immobilisations
Les immo@tions sont inscrites au cofit

historiquel “Elles sont amorties sur leur
durée vie utile estimative aux taux

following annual rates, straight line annuels suivants, selon la méthode linéaire:
method:
Office equipment - 3 years Maténel de bureau - 3 ans
Database - 5 years Basc de donées - 5 ans
Website - 4 years Site web - 4 ans
CAPITAL ASSETS @ IMMOBILISATIONS
A 2021 2020
Accumulated
Amortization/ NetBook  NetBook
Cost/  Amgrtissement  Value/ Value/

Colit ulé Valeur nette  Valeur nette
Office equipment $ 24,815 ﬁ 22412 § 2,403 § - Matériel de bureau
Database 19,35 19,356 - - Base de donées
Website 14,0 14,076 - - Site web
A)
S 58247 5 55844 8 2,403 § -
DEFERRED NUE REVENU REPORTE

An unspent portion of the Sport Canada
contribution ($152,785) has been deferred
to the following fiscal year. As per an
amended Sport Canada Contribution
Agreement, these deferred revenues are
restricted and must be spent towards
eligible activities to be completed by
September 30, 2021.

Une portion non dépensée de 1Ia
contribution de Sport Canada (152 785 $) a
été reportée a I’année fiscale suivante. En
vertu d’un Accord de contribution de Sport
Canada amendé, ces revenus reportés sont
restreints et doivent étre dépensés en vue
d’activités éligibles devant étre réalisées
d’ici le 30 septembre 2021.
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NOTES TO THE FINANCIAL STATEMENTS
NOTES AFFERENTES AUX ETATS FINANCIERS

March 31, 2021 / 31 mars 2021

CEBA LOAN

The Canada Emergency Business Account
(CEBA) is an interest-free loan and
$20,000 of the loan is forgivable if the
Organization repays balance of the loan of
$40,000 on or before December 31, 2022.
If the loan is not repaid by that date, the
loan can be converted to a three-year term
loan at an interest rate of 5%.

COVID-19

On March 11, 2020, the World Heal
Organization categorized COVID-19 as
global pandemic. As a result, the fede:
government has introduced a variety of
financial support programs to aid \those
impacted by the outbreak. Due to, the
uncertainty surrounding the i

These claims are ba@n Management's
interpretation of pplicable legislation
in the Income ct and are subject to
review by Revenue Agency
(CRA). Any e CRA adjustments to
these CEWS claims will be recorded by the
Organization in the year of the adjustment.

PRET CUEC

Le Compte d'urgence pour les entreprises
canadiennes (CUEC) est un prét sans
intérét et 20 000 § de ce prét peut étre radié
si l'organi rembourse le solde du prét
de 40 000'47au plus tard le 31 décembre
2022. %prét n'est pas remboursé a cette

date, le-pret peut étre converti en un prét a
te trois ans & un taux d'intérét de 5

%.
6. @vm-m

Le 11 mars 2020, I'Organisation de la
Santé¢ Mondiale a déclaré que 1’éclosion
de COVID-19 était devenue une pandémie
mondiale. Par conséquent, le
gouvernement fédéral a introduit plusieurs
programmes de soutien financier pour
venir en aide 4 ceux qui ont été affectés par
la pandémie. Ftant donné [Pincertitude
entourant les perspectives économiques
pour I'année, l'organisme a fait demande et
arecu 100 447 $ (2020 - 0 $) en relation au
Subvention salariale d'urgence du Canada
(SSUC).

Les réclamations sont basées sur
I'interprétation de la direction quant aux
dispositions contenues dans la Loi de
I'impdt sur le revenu et sont sujettes a
révision par I'Agence du Revenu du
Canada (ARC). Tout ajustement futur
apporté par 'ARC a ces réclamations de la
SSUC sera reconnu par l'organisme dans
I'année de I'ajustement.
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NOTES TO THE FINANCIAL STATEMENTS
NOTES AFFERENTES AUX ETATS FINANCIERS

March 31, 2021 / 31 mars 2021

FINANCIAL INSTRUMENTS

The Organization's financial instruments
consist of cash, accounts receivable,
accounts payable and accrued liabilities,
and CEBA loan. The carrying values of the
accounts receivable and accounts payable
and accrued liabilities approximate fair
values due to their short-term nature.

CONTINGENCY

In the normal course of operations, the
Organization is subject from time to tim
to, or named as a defendant in, leg
proceedings. The Organization has been
named in one claim seeking $200,000 in
damages, the outcome of which can(%t be
determined at this time.

Management expects that if liability

arises from this claim it will bg covered by
the Organization’s liability ance.

g

7. INSTRUMENTS FINANCIERS

Les instruments financier de I'Organisation
comprennent l'encaisse, les comptes
débiteurs, les; comptes créditeurs et les
charges a er, et du prét CEBA. Les
valeurs comptables des comptes débiteurs,
des cof@;es créditeurs et des charges a
payer sont & peu prés justes en raison du
cara a court terme de ces postes.

8. @ENTUALITES

Dans le cours normal de ses activités,
I'organisme peut faire 1’objet de poursuites
Jjudiciaires de temps & autre ou étre désigné
comme partie défenderesse dans de telles
poursuites. L'organisme a été cité dans une
poursuite réclamant 200 000 $ en
dommages-intéréts, dont l'issue ne peut
étre déterminée & I'heure actuelle.

La direction s'attend a ce que toute
responsabilité découlant de cette poursuite,
s’il y a lieu, soit couverte par 'assurance
responsabilité civile de I'organisme.
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SCHEDULE - SPORT CANADA / PROGRAMME - SPORT CANADA

For the year ended March 31, 2021/ Pour I'exercice terminé le 31 mars 2021

Actual Budget
(unaudited) (unaudited)
Revenue
Sport Canada contributions received during the year $ 510450 $__ 521.650
Add: Sport Canada contributions deferred - previous 11,200
Less: Sport Canada contributions deferred - current 152,785)
Sport Canada contributions recognized during the year ég; 368,865
Other P 331,148
Q 700,013
Expenditures @
General administration 20,000 25,000
Governance 23,175 5,000
Salaries, fees and benefits 202,087 60,000
Coaching salaries and professional develo 50,002 20,000
National team program 26,731 92,000
Official languages 15,349 10,000
Operations and programming 47,946 90,000
385,290 302,000
Enhanced Excellence 30,399 48,200
Gender Equity and Safety in Sport% 68,821 77,200
COVID-19 Emergency Support Fund 100,910 94,250
585,420 521,650
Net revenue ﬂ/ $ 114593 § -

4
g

10.



KARATE
CANADA

BOARD OF DIRECTORS

September 23, 2021

NAME LAST NAME POSTTION Term Start Date “'""E':d“;::"“ Profossion ADDRESS TEL €man Emait 2
CRAIG VOKEY PRESIDENT September 27, 2018| Septamber 30, 2022
DEREK ). RYAN VICE-PRESIDENT September 30, 2016] _ October 29, 2021
DANNY MORIN TREASURER September 27, 2019| September 30, 2022
TOSHIHIDE UCHIAGE ATHLETE DIRECTOR September 25, 2020| September 30, 2023
HEATHER FIDYK DIRECTOR AT LARGE seprember 28, 2018]  October 29, 2021
KATARINA VADOVIOOVA, DIRECTOR AT LARGE September 27, 2019 September 30, 2022
DONNA GARDECKI DIRECTOR AT LARGE March 20, 2020| September 30, 2023
OLEG RAILENU IRECTOR AT LARGE October 18, 2020} September 30, 2023

OTHER PERSON{S) RESP E FOR MANAGEMENT AND CONTROL OF THE ASSOCIATION
yz
NAME LAST NAME POSITION Contract Start Date [ CU7CRY/Z00tIct End Profession ADDRESS TEL Emall Email 2




KAHATE 500 boulevard René-Lévesque Ouest, Montréal, Québec, H2Z 1W7

CANADA Tél. (514) 252.3209 / Fax/Télé. (514) 252.3211
Montreal, S@ember 24" 2021
SUPPLEMENTAL INFORMATION ’
Q

Please be advised that Karate Canada does not collec ation and did not collect any
donations for the March 31, 2021 fiscal year. Therefore) we have not attached the
following:

1) Alist of names and positions of the individuals who are authorized to issue
official receipts for Karate Canada;

2) A note that describes the replacement procedure for lost or spoiled receipts.

;)%
@@

Thank you.




