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Identification

Registered Canadian Amateur
Athletic Association Information Return

CHIp281190 3599

Protected B when completed

Name of association
|KidSport Canada

Return for fiscal period ending

|2|°|119|1|2|3|1|

Month Day

Is this the first return filed by this association?

No [v]

Address
423-145 Pacific Avenue

If "no,” has the fiscal period changed from the last return filed?

No [¢]

Is this the final retum to be filed by this association?

No
an explanation.

If "yes," please a

City

Winnipeg

Province or territory Postal code
Manitoba - R3B2Z6

Vsi
File number UQ

Is the address above the same mailing address as last year?

If no, is the address above the new mailing address?

BN/Re
/) 862125986 RR 0003
(/Yes i
O N

— Instructions
TN

implete the Identification area.

e’
.|
L ——
—
e (1 'erue and expenditures for the fiscal period
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— Canada Revenue Agency
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mplete the boxes {above right) to indicate the end of the association's fiscal period.

ach FINANCIAL STATEMENTS for the fiscal period covered by this return. These should include a statement of
statement of assets and liabilities as of the end of the fiscal pericd.
rces of revenue in sufficient detail to show how funds were spent or

ositions of the people who are authorized to issue official receipts for the

ach a note that fully explains wh placement procedure is followed In the event of lost or spoiled receipts.

thin six months from the end/sf the fiscal period of the association, mail or deliver a completed return and all required

upations or lines of business of the association's current directors.

"Form authorized by the Minister of National Revenue.
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Protacted B when completed

Information required

Have any changes not previously reported been made to the association's governing documents? If yes, Yes ] WNo m,
please attach a certified copy of the changes.

Have complete books and records been kept (including duplicate coples of receipts) which fully substantiate Yes [] No [j/
all financial transactions during the fiseal pericd? If no, please attach an explanation.

Please indicate the total amount for which the association issued official donation receipts in this fiscal period. $) ;'ﬂg; '1‘9 5.7

Are the receipt forms used 1o acknowledge payments that arg NOT gifts clearly distinguishabla from officiat Yes 7T No |
donation receipts which bear the BN/registration number? If no, please attach an explanalion,

Did the association issue official donation receipts showing a date in the pravious calendar year for donations  yes [ M
that ware mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

Have official donation receipts been issued o acknowladge donations in a form cther than cash or Yes [ Mo
chegque - e.g., gouds, services rendered, elc.? If yes, please attach a list of these gifts and their value as
shown on the official donatlon receipt,

Has any amount donated to the association been returned to the donor during the yea s, please attach  veg O
an explanation (confidential).

. During the fiscal period, did the sssociation accept any gifts with the express or im condition that such Yes D
gifts wera to be used for the benefit of another persan, club, society or agsociation? s, please attach an
explanation {confidential),

b. Did the assaciation issue an official donation receipt to acknowiedge such a gi Yes [}

— Certification

To be signed by two directors of

,Scu. AN PO\L»L.\ S

Name of directoPwhose signature appears below.

Goemma Koughan of
Name of direcior whose signalture appears below, %I
in

HEREBY CERTIFY that the information given in this retum and | attachments is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the Income Tax Actto provide false or deceptive information,)

1. Signalure of drector (confidential) Pasition with the assotiation

Teeaqy cer”

Postiion with the association

RCAAA:

Parsonal information is coflacied undar the authority of the Income Tax Act and is used lo establish and validaie the identity and contaet infarmation of directors, trustaes,
officers and/or like officials and authorized fepresentatives of the arganization_ This information wil also be used as & basis for the indirect collection of additional parsonal
information from other intamal and extema! sourcas. which includes social nsumnce number (SIN), personal tax information, and relevant financial and biographical
infarmatian, which may be used to assess the overal} risk of registration with respeti to the obkigations of registration as outtined in the Act and the common law. The 5IN Is
collsctad pursuant to subsection 237 of the Act and 1s used for identification purposes,

Tha Conada Revenus Agency (CRA) will make this form and all attschments avaliabie to the public upon request and/or on the Charities Directorats websits, sxcept for
information or data Kentified ss confidentia! Personal information may also be disclosed to the organization in question and/or its authorized representatives and other third

provisions under Section 241 of the Agt Parsonal informatien may also be shared with other govemment departmants and agencies under
Informuation-sharing agresmants in accosdance with tha disclosure provisions under Section 241 of the Act Incomplets er naccurate Informatian may resuli in a range of
actions including suspenasion of tax-recaipting priviteges, up & and including revocation of registered status.

Infonmation [s described in Charities Program CRA PPU 200 and is profected under the Erivacy Act. Individuals have a right of protection, access Lo and comection or notation
of their parsonal infarmation, Plaase ba sdvisad thal you are entitied to compiain to the Privacy Commissioner of Canada regarding our handling of your information,

Notification to directars and Uka officlals: The CRA strongly encourages the association to vnluntarﬁy inform directors and iike officlats that their personal information has
been collected and disclosed to the CRA for the aubmission of ite annua! information return,

I confirm that | have read the Privacy statement above.




KidSport Canada

86212-5986 RR0O003
2019 RCAAA information Return

Instructions #4 backup

Names , addresses and occupations of the Board of Directors

First Last Name | Board position { Qccupation Address City Prov PC
Name
Jamie Ferguson Chair/President
Rob Newman Vice President
Gemma Koughan Secretary
laclyn Pauls Treasurer
Troy Croft Director
Brian Costa Director
Alain Deschamps | Director
Evan Andrew Director
Cheryl McCallum | Director
Kathy Salmon Director
Darcy McKillop Director

N)




KidSport Canada
86212-5986 RRO003

2019 RCAAA information Return

Instructions #5 backup

Names and positions of peopte authorizes to issue receipts

Name KSC Board position P/T Sport Federation Position Province/Territory

Jamie Ferguson Chair & President

Gemma Koughan Secretary

Jaclyn Pauls Treasurer
Darcy McKillop Director
Rob Newman Vice Chair

@@




KidSport Canada
86212-5986 RRO003

2019 RCAAA information Return

Instructions #6 backup

Procedures in the event of lost or spoiled receipts

To replace a lost receipt, KidSport Canada issues a replacement, which %ins all the information
contained on the original receipt including the original serial number, andalso includes the words
“CANCELS AND REPLACES LOST RECEIPT”. The KidSport Canada copy%the original receipt is marked
“cancelled and replace” and retained.

For a spoiled receipt, KidSport Canada issues a new receipt @ new receipt number and keeps the
original copies (both the donor’s and KidSport Canada’s) markéd “cancelled and reissued”.



KidSport Canada
86212-5986 RROOO3
2019 RCAAA information Return

Information required #6
List of gifts and their value for donations other than cash or cheque

Gift in kind
GIK receipt # Donation date cash value

AB02100027GIK  Nov 10/19 § 3824
AB02100028GIK  Nov 9/18 77.00
AB02100029GIK  June 26/19 2,006.00
ABO2100030GIK  July 24/19 2,368.59
AB02100031GIK  June 619 570.00
AB02100032GIK  July 1519 1,000.00
ABO2100033GIK  July 2/19 650.00

GIK Receipt Description

AB02100034GIK  July 15119 1.908.08
AB02100035GIK  June 26/19 714.29
ABO2100036GIK  July 15/19 1,908.08
AB02100037GIK  June 12/19 1,000.00
AB02100038GIK  July 4119 800.00
AB02100038GIK  July 15119 991.53

AB02100040GIK  July 4119 500.00

ABOZ100041GIK  July 4/19

ABO2100042GIK  July 4/19 1,000.00

AB02100043GIK  July 419




AB02100044GIK

ABO2100045GIK

AB02100046GIK

AB02100047GIK

AB02100048GIK

AB02100049GIK

AB02100050GIK

AB02100051GIK

AB02100053GIK

July 4/19

July 4119

July 4119

July 4/19

July 4/49

July 4119

July 4/19

July 4119

July 419

$

1,000.00




ABO2100052GIK  July 4/19 $ 1,000.00

ABG2100054GIK July 4118

ABO02100055GIK  July 8/19 1,500.00

AB02100056GIK  Dec 12,19 17,752,050

BCO1 7129 , 2019 13,425.00

BC 01 7354 i@me 27,2019 14,034.00

MBO04-44273 March 1, 2019 281.00

Total § 70,017.86



KidSport Canada
86212-5986 RRO003

2019 RCAAA information Return

information required #2 backup

Explanation of how complete books & records are kept

KidSport Canada is a national charity organization with offices in 11 proﬁs and territories. Some of
the source documents are kept in each province or territory and areyav ble upon request to the
national office.

receipt and uses the next number in the sequence for each nce or territory. A physical copy of the
receipt is not kept because it can be regenerated at any poirtwith the software, similar process set up
to several large national charities.

The tax receipts are issued through an online fundraising pr at automatically generates the tax
¥
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Independent Auditor’'s Report

To the Directors of
KidSport Canada

y%
We have audited the financial statements of KidSport Canad “Organization”}, which comprise the
staterment of financial position as at December 31, 2019, an statements of operations and changes in

fund balances and cash flows for the year then ended, ang-ngtes to the financial statements, including a
summary of significant accounting policies.

Qualified Opinion

In our opinicn, except for the possible effects of the matter' described in the Basis for Qualified Opinion
aterial respects, the financial position of the

of its operations and its cash flows for the year then
tapdards for not-for-profit organizations {"ASNPQ"),

Organization as at December 31, 2019, and the
ended in accordance with Canadian accountin,

Basis for Qualified Opinion

In common with many non-profit organizatiens, the Organization derives revenue from donations from the
public, the completeness of which is not susgeptible to satisfactory audit verification. Accordingly,
verification of this revenue was limited to the amounts recorded in the records of the Organization.
Therefore, we were not able to deterfiine whether any adjustments might be necessary to revenue, excess
of revenue over expenses, and cash flows for the years ended December 31, 2019 and 2018, current
assets as at December 31, 2019 18, and fund balances as at January 1, 2019 and 2018 and
December 31, 2019 and 2018. Our addit opinion on the financial statements for the year ended December
31, 2018 was modified accordihgly because of the possible effects of this fimitation in scope.

We conducted our audit in 2 dance with Canadian generally accepted auditing standards. Our
responsibilities under th tandards are further described in the Auditor's Responsibilities for the Audit of
the Financial Sfatemen, ction of our report. We are independent of the Organization in accordance with
the ethical requireme at are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we haye cobtained is sufficient and appropriate to provide a basis for our qualified opinion.

Other matter

Our audit was conducted for the purposes of forming an opinion on the financial statements taken as a
whole. The supplementary information included in the Schedules are presented for purposes of additional
information and is not a required part of the financial statements. Such information has been subjected to
the auditing procedures applied, only to the extent necessary to express an opinion, in the audit of the
financial statements taken as a whole.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with ASNPO, and for such intemal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or

emor,
_ 1




In preparing the financial statements, management is responsible for assessing the Organization’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to is an auditor’s report that includes

our apinion. Reasonable assurance is a high level of assurance, but i guarantee that an audit
conducted in accordance with Canadian generally accepted auditing dards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or and are considered material if,

individually or in the aggregate, they could reasonably be expected
users taken on the basis of these financial statements.

to'influence the economic decisions of

As part of an audit in accordance with Canadian generally acce d auditing standards, we exercise
professional judgment and maintain professional skepticis roughout the audit. We also:

+ |dentify and assess the risks of material misstatem the financial statements, whether due to fraud
or error, design and perform audit procedures resporsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basig/for gur opinion. The risk of not detecting a material
misstatement resulting from fraud is higher r one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mjsregresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness \of management's use of the going concern basis of accounting and,
based on the audit evidence ed, whether a materia! uncertainty exists related to events or
conditions that may cast si t doubt on the Crganization’'s ability to continue as a going concern.

If we conclude that a ma uncertainty exists, we are required to draw attention in our auditor's
report to the related dis res in the financial statements or, if such disclosures are inadequate, to
modify our opinion, Qur lusions are based on the audit evidence obtained up to the date of our
auditor's report. Ho r, future events or conditions may cause the Organization to cease to continue

as a going concer

ralt’'presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achiieves fair presentation.

ith those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Chartered Professional Accountants
Licensed Public Accountants




KidSport Canada

Statement of Operations and Changes in Fund Balances
Year ended December 31

(Schedule 2)
Provincial Specific Capital
General Chapter Projects Asset Total Total
fund fund fund fund 2019 2018
Revenue

Donations $ 236,759 $ 2,509,793 $ 195551 $ - $2942,103 $ 2,733,059
Government and corporate grants 201,295 ,559 - - 459,854 766,619
Corporate support 220,702 ,597 - - 374,299 290,103
Interest and other 15,301 1,455 - - 46,756 31,068
Licensing fees 11,110 0/\\/ - - - 11,110 11,000
685,16 2,953,404 195,551 - 3834122 _ 3831849

Expenditures
Program grants 34 /ﬂ-: 0 2,642,061 165,375 - 3,453,216 2,917,550
Human resources and contract services 1 & 86 184,952 - - 309,245 251,722
Marketing and promotion 53783 241,615 - - 295398 203,397
Administration and governance 120,345 - - 173,454 169,255
Website, database and fundraising development - - - 30,861 29,212
Official languages - - - 8,595 9,854
616,414 _ 3,188,980 165,375 3,970,768 _ 3,570,990
Excess (deficiency) of revenue over expenditures 68,753 (235,576) 30,176 - (136,647) 260,859
Fund balances, beginning of year 644,495 1,676,075 68,180 - 2,388,750 2,127,891
Purchase of capital assets (3,204) - - 3,204 - -
Amortization of capital assets 532 - - (532) - -
Fund balances, end of year @ $ 710576 $1440498 $ 98356 $ 2672 $ 2,252,103 $ 2,388,750

A)

U See accompanying notes to the financial statements.



" KidSport Canada
Statement of Financial Position

December 31 2019 2018

Assels

Current
Cash $ 1,528,961 $ 1,981,844
Short-term investments (Note 3) 418,379 408,301
| Accounts receivable 271,127 235,360
| GST/HST receivable 8,407 8,683
' Prepaid expenses 24,855 23,036
Due from Sport Manitoba (Note 4) 438 801 428 385
(Zz.sar,sso 3,083,388
Capitat assets (Note 6) S 2,672 -

I

@ $ 2660202 '$- 3083388

Liabilities ) :
Current

-

|

|

|

i

| Accounts payable and acerued liabilities § 431,952 § 683471

' Deferred revenue 6,147 11,187

438 089 694,838

Fund balances
Unrestricted — General fund 710,576 €44 495
Internally restricted - Provincial Chapter fu 1,440,499 1,676,076
Externally restricted — Specific Projects fund\{Note &) 88,366 68,180

Capital Asset fund 2,872 -

£,282,103 2,388,750

§ 2600202 § 3,083,388
A)

%

org

Direxctor Director

See accompanying notes to the financlal statements.




KidSport Canada

Statement of Cash Flows
Year ended December 31 2019 2018

Increase (decrease) in cash

Operating
{Deficiency) excess of revenue over expenditures $ (136,647) $ 260,859
Item not affecting cash
Amortization 532 -
(136,115) 260,859
Change in non-cash working capital items
Accounts receivable {35,767) 67,342
GST/HST receivable 256 (3,548)
Prepaid expenses (1,820) (4,412)
Accounts payables and accrued liabilities 0% (251,519) 212,846
Deferred revenue {5.020) (10,786)
@ (429,985) 522,301
Financing
Due from related party {9,416) (8.744)
Investing
Purchase of short-term investments {10,078) (4,297)
Purchase of capital assets {(3.204) -
{13,282) (4,297)
(Decrease) increase in cash % (452,683) 509,260
Cash
Beginning of year 1,981,644 1,472,384
End of year $ 1528961 $ 1981644

See accompanying notes to the financial statements.




KidSport Canada

Notes to the Financial Statements
December 31, 2019

1. Basis of presentation

KidSport Canada (“KSC") is a Registered Canadian Amateur Athletic Association (RCAAA) under
the Income Tax Act, and as such, has the authorization to issue tax deductible donation receipts and
is not subject to income tax. KSC is incorporated under the Canada Not-for-profit Corporations Act.

KSC's mission is to raise financial resources to enable underprivileged children an opportunity to
participate in organized sport.

2. Summary of significant accounting policies W

These financial statements have been prepared by manage{%t in accordance with Canadian
accounting standards for not-for-profit organizations (“ASNP ASNPO requires entities to select
policies appropriate for the circumstances from policies pro in these standards. The significant
accounting policies selected by KSC and applied in these fi ial statements are outlined below.

Fund accounting

KSC maintains its accounts in accordance with thes principles of fund accounting and follows the
restricted fund method of accounting for revenug. Resources are ciassified for accounting and
reporting purposes into funds according to the agfivity/ or objective specified.

KSC has the following funds:

activities. Funding from all sources, including, donations, grants, fee revenue and corporate support

The General fund reports the assets, Iiabilil%, revenue and expenditures related to KSC's operating
that is not specifically designated by donors Is included in this fund.

The Provincial Chapter fund reports the assets, liabilities, revenue and expenditures related to
restricted revenue received for KSC! vincial chapters across Canada.

assets, liabilities, revenue and expenditures related to funding
2d to be spent on specific projects. Specific projects include social
projects and the Wendy Ladner-Beaudry Memoriam.

The Specific Projects fund report /"7
received from third parties desig
development programs, food ‘16

The Capital Asset fund re the assets, liabilities, revenue and expenditures related to KSC’s
capital asset acquisitions, osals and amortization.

Capital assets

Capital assets are ied at cost less accumulated amortization. Amortization is calculated annually
as follows:

Computer equipment 3 years straight-line

Computer software 100% declining balance

In the year of acquisition, computer equipment is provided for at one-half the annual rate.




KidSport Canada

Notes to the Financial Statements
December 31, 2019

2. Summary of significant accounting policies (continued)

Revenue recognition

Unrestricted donations, corporate support and government and corporate grants are recorded as
revenue when received or receivable if the amount can be reasonably estimated and collection is
reasonably assured.

Restricted revenue is recognized as revenue of the appropriate restricted fund in the year in which
such revenue is received. If there is no appropriate restricted fund, t venue is recognized in the
General fund in the year in which the related expenditures are incur,

Contributed services and materials 0%

A number of volunteers contribute a significant amount of thejftime and services to KSC each year.
Because of the difficulty in determining fair value, these coptriputed services are not recognized in
the financial statements. KSC records the fair value of contributed materials at the time of receipt,
where such fair value is determinable and the materialsﬁfd otherwise have been purchased.

Financial instruments

KSC's financial instruments consist of cash, shortAerny investments, accounts receivable, GST/HST
receivable, due from Sport Manitoba and accounfs able.

KSC initially measures its financial assets and liabilities at fair value. KSC subsequently measures
all of its financial assets and liabilities at an‘gtized cost.

Financial assets or liabilities obtained in related party transactions are measured at exchange value,
which is the amount agreed upon by the related parties, except for those transactions that are with a
person or entity whose sole relationshiy with KSC is in the capacity of management in which case
they are accounted for at fair value and\subsequently measured at amortized cost.

Use of estimates

Management reviews the carryj mounts of items in the financial statements at each statement of
financial position date to asse need for revision or any possibility of impairment. Certain items
in the preparation of these fifrancial statements require management's best estimate. Management
determines these estimate sed on assumptions that reflect the most probable set of economic
conditions and planned ¢ es of action.

These estimates are/reviewed periodically and adjustments are made to excess (deficiency) of
revenue over expenditugés as appropriate in the year they become known.



KidSport Canada

Notes to the Financial Statements
December 31, 2019

2. Summary of significant accounting policies (continued)
Adoption of new accounting standards

On July 1, 2019, KSC adopted new accounting standards Section 4433 Tangible capital assets held
by not-for-profit organizations and Section 4434 Intangible assets held by not-for-profit organizations
(the “standards”). The most significant requirements include:

tangible capital assets must be separated into their component parts, when practicable, and
when estimates can be made of the lives of the separate comp S;

tangible capital assets and intangible assets are written down ir value or replacement cost
to reflect partial impairments when conditions indicate that the ‘assets no longer contribute to an
organization's ability to provide goods and services, or that alue of future economic benefits
or service potential associated with the tangible capital ts are less than their net carrying
amounts; and

. additional disclosures when an impairment has occurr

to recognize an adjustment to opening fund balances at ary 1, 2019 to reflect partial impairments
of tangible and intangible assets existing at that date if‘afy. The adoption of these standards did not
have any impact on the statement of financial pogition as at January 1, 2019 and the changes in
financial position for the current period.

The adoption of the new accounting standards was ap@rospectively, except KSC was permitted

3. Short-term investments

Short-term investments relate to guaranteed%nvestment certificates that earn interest at a rate from
1.72% to 1.85% (2018 — 1.75% to 2.10%) and mature from March to November 2020 (2018 — August
to November 2019). A

7
4. Due from Sport Manitoba

Sport Manitoba, along with al ber Provincial and Territorial Sport Federations, nominate staff or
representatives to be elect Board members of KSC and thus is a related party to KSC. Sport
Manitoba has invested fun KSC into a 24-month term guaranteed investment certificate at a rate

of 2.40% with maturity @n December 2021. The balance due from Sport Manitoba is non-interest
bearing and due on derhand.




KidSport Canada

Notes to the Financial Statements
December 31, 2019

5. Capital assets
2019 2018

Accumulated Net Net
Cost _Depreciation Book Value Book Value

Computer equipment $ 11136 § 8464 $ 2672 $ -
Computer software 56,002 56,002 -

$ 67138 $ 64,462/? 2672 $ -
()

6. Externally restricted — Specific projects funds

December 31, Expenditures December 31,

2018 evenue and Transfers 2019

Wendy Ladner-Beaudry Memoriam $ 11,965 - $ - $ 11,965
Give the Gift of Sport 56,034 181,014 (165,375) 71,673
Other one-time community projects 1 14,537 - 14,718
$ 68, $ 195551 $ (165375 $ 98,356

The Wendy Ladner-Beaudry Memoriam funds are restricted to provide funding support for research,
community engagement and early physica’%eracy in sport.

7. Financial instruments

Transactions in financial instruments may resuit in KSC assuming or transferring to another party one
or more of the financial risks d bed below. The required disclosures provide information that
assists users of the financial ements in assessing the extent of risk related to financial
instruments. There were no ch s in the nature of financial instrument risk compared to prior year.

Credit risk

Credit risk is the risk of fi Q loss occurring as a result of a counter party to a financial instrument
failing to discharge an gbligation or commitment that it has entered into with KSC. KSC's main credit
risks relate to its accglintg/ receivable and GST/HST receivable.

re to credit risk by monitoring credit risk, adopting policies and procedures to
ensure credit is only provided to credit worthy individuals and creating an allowance for doubtful
accounts when appropriate. As at December 31, 2019, the allowance for doubtful accounts is $Nil
(2018 - $Nil). As a result, it is management's opinion that KSC is not exposed to significant credit risk
arising from its financial instruments.



KidSport Canada

Notes to the Financial Statements
December 31, 2019

7. Financial instruments {continued)
Liquidity risk

Liquidity risk is the risk that KSC will encounter difficulty in raising funds to meet commitments
associated with its financial liabilities. KSC is exposed to liquidity risk mainly in respect to its accounts
payable.

KSC manages its liquidity risk by forecasting cash flows from operating, investing and financing
activities to ensure that it has sufficient funds available to meet current and foreseeable financial
obligations. As a result, it is management's opinion that KSC is n posed to significant liquidity
risk arising from its financial instruments.

Interest rate risk i%

Interest rate price risk is the risk that the fair value of an i st bearing financial instrument will
fluctuate due to changes in market interest rates. Interest r sh flow risk is the risk that the cash
flows of KSC will fluctuate due to changes in market intere S.

KSC's exposure to interest rate price risk is limited to j ed interest short-term investments and
debt. KSC's interest rate cash flow risk is limited to its v le interest bearing investments and debt.

It is management's opinion that KSC is not exposedrtg significant interest rate risks arising from its
financial instruments. /

g
8. Comparative figures

Comparative figures have been adjusted to%nform to changes in the current year presentation.

unt of $426,385 was misclassified as cash rather than due
December 31, 2018, cash decreased and due from Sport
,408,029 to $1,981,644 and $Nil to $426,385, respectively.
xcess (deficiency) of revenue over expenditures as a result of

During the year, KSC noted that an a
from Sport Manitoba. As a result, as
Manitoba increased by $426,385 fro
There was no impact on the total
these adjustments in the prior pe

Y4

9. COVID-19

On March 11, 2020, the
result of the spread of
around the globe. In

Q—leeﬂh Organization declared a global pandemic (the “pandemic”) as a
-19. Since that time, the pandemic has severely impacted local economies
countries, including Canada, organizations were forced to cease or limit
operations for long efinite periods of time. Measures taken to contain the spread of COVID-19,
including travel bans,_duarantines, physical distancing, and closures of non-essential services have
triggered significant disruptions to organizations worldwide, resulting in a widespread economic
slowdown. Governments and central banks have responded with monetary and fiscal interventions in an
attempt to stabilize economic conditions.

The duration and impact of the pandemic, as well as the effectiveness of government and central bank
responses, remains unclear at this time. It is not possible to reliably estimate the duration and severity of
these consequences, as well as their impact on the financial position of KSC for future periods. At the
board approval date, the impact on KSC is limited, as while donations have reduced, the related
disbursements made by KSC have also proportionately reduced.
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KidSport Canada

Schedules to the Financial Statements
December 31, 2019

Statement of financial position by fund Schedule 1
Provincial Specific Capital
General Chapter Projects Asset Total
fund fund fund fund 2019
Assets
Current
Cash $ 405179 $ 1025426 $ 98,356 % - $ 1,528,961
Short-term
investments 418,379 - - - 418,379
Accounts
receivable 109,327 161,800 - 271,127
GST/HST 0%
receivable 5,421 2,986 L - 8,407
Prepaid expenses 11,894 12,961 - - 24,855
Due from Sport 0
Manitoba - 435,801 - - 435,801
950,200 1,638,974 @ 98,356 - 2,687,530
Capital assets - / 4 - 2,672 2,672
$ 950200 $ 1,638,974 / $ 98,356 $ 2672 $ 2,690,202
\/
Liabilities
Current
Accounts payable
and accrued
liabilities $ 234,782 197,170 % - 8 - $ 431,952
Deferred revenue 4,842 ) 1,305 - - 6,147
239@ 198,475 - - 438,099
Fund balances
Unrestricted 7 76 - - - 710,576
Internally restricted - 1,440,499 - - 1,440,499
Externally restricted - - 98,356 - 98,356
Capital asset Z 4 - - - 2672 2,672
é// 710,576 1,440,499 98,356 2672 2,252,103
$ 950200 $ 1638974 $ 98,356 $ 2672 $ 2,690,202
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KidSport Canada

" Schedules to the Financial Statements

December 31, 2019

Schedule of Provincial Chapter fund by province Schedule 2
Prince
British New Nova Edward
Columbia Alberta Manitoba Ontario Brunswick Scotia Isiand Total
Revenue
Donations $ 807,597 $1,034129 § 361,897 § 217091 $§ 21,264 $ 39,202 28,613 $ 2,509,793
Govemment and corporate grants 145,827 16,460 11,394 4,878 40,000 40,000 - 258,559
Corporate support - 93,750 - 59,847 - - - 163,597
Interest and other 2515 337 15,031 9.184 4,282 106 - 31.455
39 1,144 676 388,322 291,000 65,546 79,308 28,613 2,953,404
Expenditures
Program grants Y/ 18,204 1,068,030 373,605 140,695 51,972 70,978 18,577 2,642,061
Marketing and promotion - 22,341 157,112 60,526 1,637 - - 241,615
Human resources and contract services - 93,750 - 85,534 - 5675 - 184,859
Administration and governance 37,286 23,308 1472 34,168 20,886 2,655 570 120,345
955,490 1,207,429 532,189 320,922 74,495 79,308 19,147 3,188,980
Excess (deficiency) of revenue over expenditures 449 (62,753} (143,867) (29,922) (8,949) - 9,466 (235,576)
Fund balance, beginning of year 2,333 406,687 955177 254715 41,649 - 15,514 1,676,075
Fund balance, end of year $ 2,782 $ 343934 § 811,310 § 224793 § 32,700 § - 24,980 $ 1,440,499

=N
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