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NATIONAL WINTER SPORT DEVELOPMENT ASSOCIATION

DECEMBER 31, 2019

Directors -

Kim Kawaguchi

Donald R. Willoughby

Fei L. Disbrow

Brent Disbrow

Director Authorized to Issue Official Recei&s -

Donald R. Willoughby

Receipts -
Spoiled receipts are cancelled and on file in numerical sequence.

Lost receipts replaced are ma :”duplicate" and the same numerical number assigned as the lost receipt
was originally issued under
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NOTICE TO READER

rovided by management, we have co iled the statement of financial

On the basis of information p

position of the National Winter Sport Development Association as at D, ber 31, 2019 and the statement

of operations and surplus for the year then ended. 0%

We have not performed an audit or a review engageme espect of these financial statements and,

accordingly, we express no assurance thereon.

Readers are cautioned that these statements iy ot be appropriate for their purposes.

_of the National Winter Sport Development Association, is a sha

in a professional corporation, that is an asso%te in the incorporated professional partnership known as

reholder

Burnaby, BC

<e financial statements are prepared solely for use by the client with whom-
has entered into a contract and there are no representations of any kind
h whom we have not entered into a written contract.

made by us to any party wit
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Exhibit "A"
NATIONAL WINTER SPORT DEVELOPMENT ASSOCIATION
Statement of Financial Position
(unaudited - see Notice to Reader)

December 31, 2019
Assets 2019 2018
Current:
Cash and cash equivalents $ 28,819 $ 12,728
Marketable securities measured at fair value 928,900 1,058,230
Accrued income receivable - 700
Prepaid expense 19,827 79,881
$977,546 $1,151,539
(Vj
i%
Liability
A)
Current: é/{
Accounts payable and accrued liabilities $ 2,500 $ 3,303
o
Capital Surplus /
Surplus, per Exhibit "B" 975,046 1,148,236
% $977,546 $1,151,539

Approved by the Directors:
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Exhibit "B"
NATIONAL WINTER SPORT DEVELOPMENT ASSOCIATION
Statement of Operations and Surplus
(unaudited - see Notice to Reader)
For the Year Ended December 31,2019

2019 2018
Revenue:
Donations $ 42,895 $ 194,242
Dividend income from marketable securities measured at fair value 16,163 6,237
Gain on sale of marketable securities measured at fair value 138,857 263,074
Interest income from marketable securities measured at fair value 721 -
Other investment income from marketable securities measured at fair value - 1,985
W 198,636 465,538
4
Expenditures: 0%
Accounting and legal 4,620 9,462
Bank charges and interest 210 212
Donations 304,515 262,000
Insurance 102,949 102,949
Office and miscellaneous O - 34
(g
/ ﬂ 412,294 374,657
Surplus (Deficiency) of revenue over expenditures(% (213,658) 90,881
Gain (Loss) on revaluation of marketable securities teasured at fair value 40,468 (490,733)
Surplus, beginning A 1,148,236 1,548,088
Surplus, ending, to Exhibit "A" \B $ 975,046 $1,148,236
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