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1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes [] No
please attach a certified copy of the changes.
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2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes [ No [
all financial transactions during the fiscal period? If no, please attach an explanation.
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shown on the official donation receipt.
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Personal information is collected under the authority of the Income Tax Act and is used to estabksh and validate the Identity and contact infarmation of directars, trustees,
officers and/or like officials and suthorized representatives of the organization. This information will also be used as a basis for the Indirect collection of additional personal
information from other intemal and extemal sources, which includes social insurance number (SIN), personal tax information, and relevant financial and biographical
Infgrmation, which may be used to assess the overall risk of registration with respect to the obligations of registration as outlined in the Act and the commeon law, The SIN is
collected pursuant to subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA) will make this form and all attachments avallable to the public upon request andfor on the Charlties Directorate website, except for
information or data identified as confidential. Personal information may also be disclosed to the organization in question andfor its authorized representatives and other third
parties pursuant 1o the disclosure pravisions under Section 241 of the Act, Personal information may also be shared with other government departments and agencies under
information-sharing agreements in accordance with the disclosure provisions vnder Section 241 of the Act, incomplete or inaccurate information may result in 8 range of
actions including suspension of tax-receipting privilages, up to and including revocation of registered status.

Information is described in Charittes Program CRA PPU 200 and is protected under the Privacy Act. Individuals have a right of protection, access to and correction or notation
of their personal information. Please be advised that you are entitied to complain to the Privacy Commissioner of Canada regarding our handling of your information.

Notification to directors and like officials: The CRA strongly encourages the association to voluntarily inform directors and like officials that their personal information has
been collected and disclosed to the CRA for the submission of its annual information retumn.

I confirm that | have read the Privacy statement above.
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Independent Auditor's Report

QD

To the members of
Ringette Canada

Opinion @
We have audited the financial statements of Ringette Canada (the "Association"), which
comprise the statement of financial position t April 30, 2019, and the statements of

changes in net assets, of operations and of cashy/flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our cpinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Association ag\at April 30, 2019, and its results of operations and its
cash flows for the year then ended in ac%dance with Canadian accounting standards for not-
for-profit organizations.

Basis for Opinion
We conducted our audit in accorda with Canadian generally accepted auditing standards.

Our responsibilities under those st ds are further described in the Auditor’s Responsibilities
for the Audit of the Financial ements section of our report. We are independent of the
Association in accordance witl ethical requirements that are relevant to our audit of the
financial statements in Can and we have fulfilled our other ethical responsibilities in
accordance with these requi nts. We believe that the audit evidence we have obtained is

sufficient and appropriate f6 provide a basis for our opinion.

Responsibilities of M ement and Those Charged with Governance for the Financial
Statements

Management is respongible for the preparation and fair presentation of these financiat
statements in acc ce with Canadian accounting standards for not-for-profit organizations,
and for such internat’control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsibte for assessing the Association’s
ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Association or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial
reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we

exercise professional judgment and maintain professional skepticism throughout the audit. We

also:

. Identify and assess the risks of material misstatemen the financial statements,
whether due to fraud or error, design and perform a% ocedures responsive to those
risks, and obtain audit evidence that is sufficient and ropriate to provide a basis for

our opinion. The risk of not detecting a material tatement resulting from fraud is
higher than for one resulting from error, as f may involve collusion, forgery,
intentional omissions, misrepresentations, or the ide of internal control.

audit procedures that are appropriate in the mstances, but not for the purpose of

. Obtain an understanding of internal control @ant to the audit in order to design
expressing an opinion on the effectiveness of Association’s internal control.

a Evaluate the appropriateness of accou policies used and the reasonableness of
accounting estimates and related disclogirey made by management.
. Conclude on the appropriateness of ement’s use of the going concern basis of

accounting and, based on the audit e nce obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Association’s ability to continue @s a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our concldsions are based on the audit evidence obtained up to the
date of our auditor’s report)\However, future events or conditions may cause the

Association to cease to co as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disctos and whether the financial statements represent the
underlying transaction events in a manner that achieves fair presentation.

harged with governance regarding, among other matters, the
the audit and significant audit findings, including any significant
rol that we identify during our audit.

We communicate with th
planned scope and timing/@
deficiencies in internal

Chartered Professional Accountants, Licensed Public Accountants

Ottawa, Ontario




} Ringette Canada
Statement of Financial Position

April 30 2019 2018

Assets

Current
Cash $ 623,304 S5 614,669
Accounts receivable 80,339 88,019
Inventory (Note 2) 9,287 12,735
Prepaid expenses / 71 62,377 4,896

N

Tangible capital assets (Note 3) 5,232 19,402

775,307 720,319

780,539 S 739,71

Liabflities and Net Assets @
Current
Accounts payable and accrued liabilities $ 128,379 § 153,479
| Deferred revenue 94,850 2,800
223,229 156,279
Deferred lease inducement % . 9,783
223,229 166,062
Contractual obligation (Note 4)
Net Assets
Internally restricted 5,232 9,619
Unrestricted 552,078 564,040
@ 557,310 573,659
$ 780,539 5 739721
Director Director

The notes are an integral part of these financlal statements.




Ringette Canada
Statement of Changes in Net Assets

| Internally
For the year ended April 30 restricted Unrestricted 2019 2018

Balance, beginning of the year $ 9,619 S 564,040 $§ 573,659 S 612,175

Deficiency of revenues over

expenses - (16,349) {16,349) (38,516)
Acquisition of tangible capital
assets 4,365 (4,36;)% -
Net effect of loss on disposal
of leasehold improvements
and write off of deferred
lease inducement (2,317) -
Amortization of tangible
capital assets (6,435) 6,435 -
Balance, end of the year ) 5,232/ 8 /) 552,078 § 557,310 § 573,659

\
Y

The notes are an integral part of these financial statements.




Ringette Canada
Statement of Operations

For the year ended April 30 2019 2018
Revenues
Sport Canada contribution S 480,500 $ 480,500
Coaching Association of Canada 62,650 26,500
Resources sales 93,007 131,125
High performance 46,654 196,748
Competion and events 163,782 172,236
Membership fees 9,000 9,000
Registration fees 2 657,725 611,409
Miscellaneous 5 22,674 36,892
@ 1,535,992 1,664,410
Expenses

Administration 624,937 559,712
Meetings and planning 70,636 49,654
Technical and development 144,985 156,972
High performance 197,994 467,004
Competitions and events 274,815 241,200
Sports development and promotion 238,974 . 228,384
1,552,341 1,702,926

Deficiency of revenues over expenses % S  (16,349) $ (38,516)

@@

v

The notes are an integral part of these financial statements.




Ringette Canada
Statement of Cash Flows

For the year ended April 30 2019 2018

Cash flows from operating activities
Cash receipts from members, sates and government

subsidies $ 1,626,231 § 1,437,013
Cash paid to suppliers and employees {(1,613,231) (1,714,810)
ﬂ 13,000 (277,797)

Cash flows from investing activities 2
Acquisition of tangible capital assets % (4,365) (789)
Net increase (decrease) in cash @ 8,635 (278,586)
Cash, beginning of the year 614,669 893,255
Cash, end of the year @ $ 623,304 S 614,669

The notes are an integral part of these financial statements.




Ringette Canada
Notes to Financial Statements

April 30, 2019

1. Accounting Policies

Purpose of Association Ringette Canada is a not-for-profit organization incorporated
under the Canada Not-for-profit Corporations Act and is a
Registered Canadian Amateur Athletic Association under the
Income Tax Act and as such is exem m income tax.

The mission of the Associati to provide leadership and
assistance to member associatio layers, coaches, officials and
administrators at all levels of skill and for all age groups and to
facilitate the standard deve ent of ringette in Canada and
abroad by providing progra d services.

Basis of Accounting The financial statement e been prepared in accordance with
Canadian accounting st rds for not-for-profit organizations.

Revenue Recognition The Association fo the deferral method of accounting for
contributions. Restricted contributions are recognized as revenue
in the year in ich the related expenses are incurred.
Unrestricted contributions are recognized as revenue when

received or receivable if the amount to be received can be
reasonably e%mated and collection is reasonably assured.

Resources sales are recorded as revenue when the goods are
shipped.

for the National Team, National Ringette League and
onal Championship are recognized when the event takes

| ce.
Financial Instruments Initial and subsequent measurement

The Association initially measures its financial assets and
liabilities at fair value. The Association subsequently measures all
its financial assets and liabilities at amortized cost.

Financial assets measured at amortized cost are tested for

Impairment
impairment when there are indicators of impairment.



Ringette Canada
Notes to Financial Statements

April 30, 2019

1. Accounting Policies (continued)

Financial Instruments Transaction costs
(continued) Transaction costs related to financial instruments subsequently
measured at amortized cost are included in the original cost of
the asset or liability and recos;% in the statement of

operations over the life of the ins nt using the straight-line
method.

g
Inventory Inventory is valued at the lowe %cost and net realizable value.
The cost is determined on a weighted average cost basis.

Tangible Capital Assets Tangible capital assets are ted at cost less accumulated

amortization. Amortization) is provided on the basis of their

useful lives using the st t-line basis and the following annual

rates:

Computer equipme 2 years

Furniture and eq t 3 years
Contributed Services Volunteers contribute numerous hours per year to assist the

of the difficulty of determining their fair value, contributed

Association i%carrying out its service delivery activities. Because
services are nat recognized in the financial statements.

Contributed Materials Contributed materials and services which are used in the normal
and Services course ofi\the Association’s operations and would otherwise have
been ased are recorded at their fair value at the date of

contribution if fair value can be reasonabty estimated.

Sport Canada butions received from Sport Canada are subject to specific
Contribution rms and conditions regarding the expenditure of the funds. The
sociation's accounting records are subject to audit by Sport
anada to identify instances, if any, in which amounts charged
against contributions have not complied with the agreed terms
and conditions and which therefore would be refundable to Sport
Canada. Adjustments to prior years' contributions are recorded in
the year Sport Canada requests the adjustment.

2. Inventory

The amount of inventory recognized as an expense during the year was $28,082 (2018 -
$45,663) and is reflected in administration expense in the statement of operations.




Ringette Canada
Notes to Financial Statements

April 30, 2019

3. Tangible Capital Assets

2019 2018
Accumulated Accumulated
Cost  Amortization ﬂ Cost Amortization
Computer equipment $ 34,427 § 34,427 34,427 S 34,427
Furniture and 92,409 8717755 88,044 85,692
equipment
Leasehold improvements - /)) 34,100 17,050

-/
$ 126,836 S 12 ,% 156,571 S 137,169
Net carrying amount S ,232 S 19,402

Amortization expense totalled $6,435 (20 $9,332) for the year and is recorded in
administration expense.

During the year, the Association terminated their lease to relocate their head office. The
leasehold improvements of the previous lease were written off and the resulting loss on
disposal of $12,100 is recorded a%sn increase to the administration expense. The
associated deferred lease inducement\was also written off and the resulting gain of $9,783
is recorded as a decrease to the administration expense.

{

=)

4. Contractual Obligation

The Association leases itises under a lease expiring in July 2023. Future minimum
lease payments over tﬁxt five years total $123,567.

2020 S 29,656
202 S 29,656
20 S 29,656
23 S 29,656

S 4,943

Economic Dependence

The Association receives 31% (2018 - 29%) of its revenues from Sport Canada. Should this
funding not be continued or it cannot be replaced, the Association would not be able to
continue its operations at the current level.

10



Ringette Canada
Notes to Financial Statements

April 30, 2019

6. Financial Instruments

Credit risk

The Association is exposed to credit risk for its accounts receivable. The Association
provides credit to its members in the normal course of its operations.

7
5

For comparison purposes, certain items of the previ ear have been restated to reflect
the financial statement presentation adopted in t%u nt year.

/)

4

7. Comparative Amounts

11



Ringette Canada
Schedule 1 - Sport Canada Contribution (unaudited)

Sport
For the year ended March 31, 2019 Development
Revenues
General administration $ 48,050
Governance 5,000
Salaries, fees and benefits 125,000
National team program 125,000
Official languages 9,000
Operations and programming 0% 168,450
480,500
Expenses @
General administration 203,877
Governance 81,182
Salaries, fees and benefits 441,942
National team program 172,111
Official languages 31,180
Operations and programming 615,942
1,546,234
Deficiency of revenues over expenses (\ $ (1,065,734)

v

@@

12



RINGETTEN @ J RINGUETTE

CANADA CANADA

Charities Directorate %

Canada Revenue Agency i%

Ottawa, ON KIA OL5S @

To Whom It May Concern,

As of May |7 2018, the following person is authorized @ue official receipts for Ringette
Canada:

_ Executive Director

Sincerely,

\

Executive Director @

c/o House of Sport/Maison des sports, RA Centre, 2451 Riverside Drive, Ottawa, Ontario  KIH 7X7
Telephone/Téléphone: (613) 748-5655  Email/Courriel: ringette@pringette.ca www.ringette.ca




RINGETTE ' RINGUETTE

CANADA CANADA

Replacement Procedurefor:

Lost Receipts ﬂ

In the event that a receipt is lost, a duplicate receipt is sent to %individual. and the receipt is
marked ‘Duplicate’. A copy of the duplicate receipt is kept opfile attached to the original
receipt.

Spoiled Receipts @

In the event that a receipt is spoiled, the receipts i§' cl¢arly marked in red ‘Cancelled’ and filed
in numerical order.

c/o House of Sport/Maison des sports, RA Centre, 2451 Riverside Drive, Ottawa, Ontario KIH 7X7
Telephone/Téléphone: (613) 748-5655 Email/Courriel: ringette@ringette.ca www.ringette.ca




RINGETTE @ ) RINGUETTE

CANADA T CANADA

BOARD OF DIRECTORS / CONSEIL D’ADMINISTRATION

President/Présidente
Angie Milbu

Director at Large/Administratrice générale Athlete Director/Administratrice des athlétes
Sarah Bernard-Lacaille

Beverly Davis

Director at Large/Administrateur général Director at Large/Administrateur général
Darrell Liebrecht David Master

Director at Large/Administratrice générale

Director at Large/Administrateur général
Marcia Morris

Derek E. Hughes

Director at Large/Administrateur général '

Director at Large/Administratrice générale
Michael Taylor

Katrina Pagnello

( |
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