': _ #310 P.002/021
= From:

REGISTERED CANADIAN AMAYEUR

B
i
H

'
i

i .*E Canada Revenue Agence du revenu
Ageney du Ganada ATHLETIC ASSOCIATION INFORMATION
OTTAWA ON K3A OLS RETUAN g00003
Raturn [or Fiscal Perdod Ending
1316 (1181 0;4[3,0]
Year Month Day
Is this the first ratum fied by this a<anciagon?
vea [] Mo
Sail Canada/Voile Canada 1"N", has £ Tscal period changsd from o ket Teat?
53 YONGE ST ves | 7] No
PADDY BOYD, DIRECTOR Is this the Gnat ratum lo be Had by this assockhiigh?
KINGSTON ON EK7M 6G4 Yes No
it "Yes", please aitach an expianstion,

!
H

)
I

L

15 12286 3087 RR 0001 f@a-oa-sm 0495101

1l the name or address shown ahave is iIncortect or & moda permanent sddmss can be provkied, pdrﬂ\!h%ecesssry comrections balew:
!
{

Correctad
TR Canada[Voile Canada ()
Doa Adg&g; LEO i éﬁ%&gg ma’@mﬂ%ﬁa ;
, /(/ Registercd Canadian Antatsur
Alhlstic Assoclation Information

Corvectod addrass [Number, Stwel, AR No., P.O. Box or LA No] ™ m:wuuenmwmn&f;l:emmmml v
wmating addrens be providad. (l.o..
address of the actual, physical

A
Chy location ot the agsociation or
. parmanent P.O, Box number).
e ey - el N
L \1
o s @
1t the name and address are correct. T4 cpmect pre-printed Information on this form, please uss the
= ded. Any changes (except {o the con formation abova) must be explained in an attachment to
= .
e
=——— S 1hs boxes {above right) to Indical end of the association’s fiscal period.
E—— u)
=9 (ANCIAL STATEMENTS for the fiscal pariod covered by this rotum, These should includs a
S5=10  fiscal poriod The henotures SO the fisual period and a statemant of assets and liabiltles as of the
S==90 . jundswercspentor ] uid Indicate the diterent sources of ravenue in sufficlant deta to
—0 pa Inves!
_ﬁ' .
e 8 Ist of the names, addresses. occupalions or fines of business of the HSS0CEN0M % vy,

ist of the names and the official positions of the paaple who are authorized 10 issus officid Pirection ;:g“t‘) ST
aﬂfsmes de

or the assoclation,
note that (Ully explains what replacement pracedure [s followed inthe event of lost or spdiled receaig

« months from the end of the fiscal period of the association, malil or dellvar leted
qQuired documsnts to: & compieted retum

i

Charitles Diroctorate
Canada Revenus Agency
Ottawa ON K1A 0LS

i

Teosex £ (06)




_ #310 P.003/021

intformation Required
goverring documenls? If yes, please altach a certiflad copy of the changaes,

recelpts} which fully substantlate all financial transactions during ths fiscal period?
It no, please atfach an explanation.

i 1. Have eny changes not previously reported been made lo the assaciation's Yes D No [E/

2. Have complele books and records baen kept {including duplicate copies of Yes E{ No D

3. Please Indicate the total amount for which the association issued offictal donation $ Iq ‘ ( 3 o
ceceipts In this fiscal period. ' ) 10

distinguishabla fram official donation recelpls which bear the BN/Registration
number? i no, please attach an explanation. {@

end

calendar year for donations that were mailed or otherwise submitted atter
of the calendar year? If yes, please attach an explanation. 0%

other than cash or cherjus - e.g., goods, services renderad, etc.? i
atlach a list of thase giits and their value as shown on the oficial

please
on recelpt.

7. Has any amount donated to the association been returned 1ot
year? If yes, pleass attach an explanation.

impiled condition that such gits wereto-ba sext for the pem
club, sociaty or assoctation? If yes, please attach an axplana

owledge such a gift? Yes m/ No [ ]

&

b. Did the association issue an ofticlal donation receipt to 3

4. Are the raceipt forms used to acknowledge paymants that are NOT giits clearly Yag [ﬂ{ No [__]

5. Did the assoctation Issue official donation recelpts showing & date in the pravidus Yes[ ] o [ﬁ

6. Have ofilcial donation receipts been issuad to acknowledge dona@a form Yes fj No [ ]

g/donor during the Yes[ ] o IZT

8 a. During the fiscal pariod, did the association acespt any g s v h the express or Yes @/ . No

Certification - &

To be signed by two dirsétors of the association

1.1, ims::‘&v v Go ‘A\

Neme of drector whase snature sppears beier, (P

2, |, Z ald ‘gﬂ Eientiifhe B oy
Nama of Grociy whoso signature balow. (Print)
HEREBY CERTIFY that the informati nin this return and in all attachments is, 1o the best of my knowledge,

corract, compiete and current. (Note: a serious offense under the fncome Tax Act to provide false or
deceptive informatlon.} 7 4

1. Srature of Greciar U ' Postion with the Bstodnion
g (/ Crar. / FresipensT

Home elophome n Business Infephone nimmber Date

2 Sigrmtura of i ' FosHion wht the 2ssociation
Ni~ee o

Homn .Iausinm Ielaphone number ] lnm i

C 1% Form authorized by the Ministar of National Revenue




Board of Directors

Chair

Todd Irving:

Directors at Large P
Bob Greenhaigh:

1
Kate MacLennan: kelmaclennan@gmail.com % 5

i% |

ugh McGuga

|
\
Zac Baum: }
\
\

Athlete Directors

Danielle Boyd:




-

From:

SAIL CANADA/VOILE CANADA %

FINANCIAL STATEMENTS /-
YEAR ENDED APRIL 30, 2018 @

Independ ent Auditor’s Repo
Statermnent of Financial Positi

Statement of Operations and
Change in Fund Ba%\ce - General Fund

- Restricted Funds
Statement of O% low
Notes to Fi tatements

#310 ?.004/021




- Fron: - #310 P.005/021

INDEPENDENT AUDITOR’S REPORT

To the Members of Sail Canada/Voile Canada W

. g :
We have audited the accompanying financial statements of Sail C %a/\foile Canada which comprise
the statement of financial position as at April 30, 2018, and the statgments of operations and change in
fund balance — general fund and restricted funds and cash flow he year then ended, and a summary
of significant accounting policies and other explanatoty infﬁo .

Management’s Responsibility for the Financial Stateme

Management is responsible for the preparation and fj sentation of these financial statcments in
accordance with Canadian accounting standards for fiot4or-profit organizations and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether to fgud QT Error.

Auditor’s Responsibility

Qur responsibility is to express an opinion| on these financial stalements based on our audit. We
conducted our audit in accordance wi adian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit 1o obtain
reasonable assurance about whether the cial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The prg€edures selected depend on the auditor’s judgement, including the
assessmenl of risks of material mi ment of the financial statements, whether due to fraud or error.
In making those risk asscss , the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstafices; but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the rcasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit cvidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.
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Basis for Qualified Opinion

In common with many not-for-profit organizations, Sail Canada/Voile Canada derives revenue from
fundraising activities run by external parties, the completeness of which is not susceptible to
salisfactory audit verification. Accordingly, our verification of this revenue was limited to the amounts
recorded int the records of the corporation. Therefore, we were not to determine whether any
adjustments might be necessary to revenues, the deficiency of reven ver expenses and cash flow
from operations for the year ended April 30, 2018, and the fund b es as at May 1, 2017 and April
30, 2018.

Qualified Opinion @

In our opinion, except for the possible effects of the ma ﬁ described in the Basis for Qualified
Opinion paragraph, these financial statements prescnt ﬁ, in all material respects the financial
position of the Sail Canada/Voile Canada as at April 30 018 and the results of its operations and cash
flow for the year then ended in accordance with Cana dian accounting standards for not-for-profit
organizations.

B

Chartered Professional Accountants
Licensed Public Accountants
Kingston, Ontario

@@

————r .
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SAIL CANADA/VOILE CANADA

STATEMENT OF FINANCIAL POSITION AS AT APRIL 30, 2018

Assets

Current Assets
Cash (note 3)
Investments (note 4)
Accounts receivable
Inventory
Prepaid expenses (note 5}
Interfund balences

Capitel Azsets (note 6)
Less accomulated amortization

Ltabilities and Fund Balances

Current Ligbilities
Bank overdraft created by outstanding cheques
Accounts payable and accrusd lisbilities
Deferred revenue (note 7)

Fund Balances
Investsd in capital assats (note E)
Unrestricted surplus
Intpally restricted
Externally restricted

Commitments (note 12)

Approved on behalf of the Board:

Member

Member

#310 P.007/021

Financial

Genernl Ausistance Sail Canada Endowment Total Total

Fund Program Fund Funds 2018 2017
$ 296756 § 52,635 § 299 $ 14,748 5 364,438 5 20,843
‘ 34,578 1,291,007 236,145 1,561,730 1,450,109
171,077 / 171,077 171,368
86,621 86,621 86,834
131,515 131,515 73,913

35,933 masn s3> (12,118 ;
721,502 78726 1275978~ 238775 _ 2315381 1,803,567
551,844 551,844 551,844
550,217 A 550217 542173
1,627 N/ 1,627 9,071
(74

$ 72352 § 78,7 sﬂlmsgn $ 238775 §$2317,008 § 1,812638
$ 10,551
$ 113643 § Q\SJOS $ 118,948 93,304
370,531 370,531 103,042
484,174 V5308 489,479 206,897
1,627 1,627 9,071
237, 237,728 146,643
73,421 § 1,275,978 1,3493%9 1,207,450
e $ 218775 238,715 242,577
73421 _ 1,275978 238775 _ 1,827,529 _ 1,605,741

§9;;55
3,743,529 3

78726 & 1275978 $ 238775 § 2,317,008

$ 1,812,638

See accompanying noles to fmanclal stmtements




SAIL CANADA/VOILE CANADA
STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE - GENERAL FUND

YEAR ENDED APRIL 30, 2018

Revenues
Membership and registration fees

Sport Canada

Sport Canada (tlow-through)

Sport Centre Ontario
Own the Podium (note 13)
Grants - other

Sole of merchandise (note 9)

Sponsorship, edvertising and other fundraising

Donations {notc 11}
Athlete fees
National competitions

Cansall (program participation)

Other

Expenses

General

Salaries and benefits - personnel

Travel

Cost of merchendise (note 9}

Insurance

Office and administration (note 12)

Dues and afitliation fees
Official languages

Resource materials and supplies (rote 11)

Mecetings - AGM

Consulting fees and professional fees
Bank charges and miscellaneous

Amortization

High Performance
Athlete support
Salaries and benefits
Contract conches
Sports Science

Equipment, repairs and maintenance

Travel

Programmes
Event costs
Event costs (flow-through)

Volunteer and delegate travel

Training

Interfund transfer (note 10}
Fund balance at beginning of year

Fund balance at end of year

g

Excess (deficicocy) of reveaues aover expenses

See accompanying notes to financial statements

2018 2017

$ 456,094 $§ 437,156
696,500 854,805
92,600 50,000
10,0600

197,000 30,000
9,326 65,723
147,726 133,930
16462 185337
*\J_“,“"% 136,262
61,194 61,782
79,756 64,766
153,736 122,728
22,258 23,754
2,143,593 2,176,243
595,407 507,517
50,776 79,452
79,079 78,309
90,381 96,262
70,008 72,873
31,302 29,857
31,459 18,667
140,351 160,912
42,617 47,127
181,090 174,001
18,604 25,746
7,444 7,580
1,338,518 1,298,303
82,000 92,868
157,013 284,247
140,234 92,787
3,638 4,637
47220 144,000
26,058 103,064
457,063 721,603
78,341 70,722
92,600 50,000
37.285 38,002
56,145 65,906
264,371 224,630
2054952 2,244,536
83,641 (68,293)
79377

155,714 144,630
§ 239355 § 155,714

P




SAJL CANADA/VOILE CANADA

STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES - RESTRICTED FUNDS

YEAR ENDED APRIL 30, 2018

Revenues

Donations

Net investment income
Interest income (net)

Expenses

Awards

Canadian Sailing Team
Racing

Training

Excess (deficiency) of revenues over
expenses before undernoted item
Unrealized gain {loss} on investments

Excess (deficiency) of revenues
OVer cxpenses

Interfund transfer{note 10)

Fund balances at beginning of year

Fund balances at end of year

nd en
Financial Sail
Assistance Capada Total Total
Program Fund Fund Fund Fund Fund 2018 2017
§ 78,681 1,500 § EIR0AETLS 123,850
$ 103694 § 1,505 § 498 § 298 333 106,32 78,341
867 - 961 318 190 213 2,549 2,435
79,548 103,694 /2466 816 488 2,046 189,058 204,626
4
Y/
Q 890 700 1,500 3,090 3,300
. 7,288
1,900 0 1,906 16,240
47,941 47,941 188,002
43,841 A 890 700 1,500 52,931 214,830
29,707 654 2,466 (74) (212) 546 136,127 (10,204)
{1,074) 622 (3729) __ . (1235) . (738) (826) 2,020 2,33
28.63% 113,316 (1,263) (1,309) (950) 280) 138,147 (7,866)
(79,377)
4788 1,162,662 138,587 45,875 27,423 30,692 1,450,027 1,537,270
73421 $ 1275978 §$ 137,324 § 44,566 § 26473 § 30412 $__ 1,588,174 § 1,450,027
See accompanying notes to financial statements
5

-
-
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SAJL CANADA/VOILE CANADA

STATEMENT OF CASH FLOW
YEAR ENDED APRIL 30, 2018 '
General Restricted Total Total .
Fund Funds 2018 2017 ='

Cash flow from (used in) operating activities

Excess (deficiency) of revenues over expense $ 83641 § 138,147 § 221,788 § (76,159)

Items which do not affect cash
Amortization 7,444 7,444 7,580
Unrealized gein on investments 0 (2,020) (2,338)

91,085 0@6,12’1 227,212 (70917)

Changes in non-cash working capital balances ' 5
Accounts receivable 791 791 (73,734) :
Inventory 213 213 (1,683)

Prepaid expenses (57,6 (57,602) 133

Interfund balances (29,8 29,873

Accounts payable and accrueq liabilities 22,509 4,135 25,644 " (96,271)

Deferred revenue 7,489 267,489 (240,446)
3,612 170,135 463,747 (482,918)

Cash flow from (used in) investing activities

Net loans advanced 5,200

Proceeds from sale of investments 35,745 35,745 126,494

Purchase of short-term investments (145,346)  (145346)  (113,691)

(109,601)  (109,601) 18,003

Net increase (decrease) in cash @ 293,612 60,534 354,146 (464,915)

Cash at beginning of year @ 3,144 7,148 10292 475207

Cash at end of year $ 296,756 $§ 67,682 § 364438 § 10,292

|
Cash comprised of: !
Cash - General Fund $ 296,756 $ 296,756 § 3,144 |
Cash (overdrafl) - financial essistance program § 52,635 52,635 (10,551) |

Cash - Sail Canada Fund 299 299 297 ;
Cash - Endowment Funds 14,748 14,748 17,402 ; |
$ 296756 $__ 67,682 $ 364438 3 10,292 b

See accompanying notes to financial statements ;

6 !
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SAIL CANADA/VOILE CANADA
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 2018

1. Purpose of the Corporation

Sail Canada/Voile Canada (the “Corporation™) is a Registered Amateur Athletic Association with
charitable status, designated by the Government of Canada as the National Sport Organization
representing the sport of sailing. The Corporation represents all participants including recreational
sailors and high performance athletes at the club, provincial, natiopaljand international levels. The
Corporation is exempt from income tax under subsection 149(1)(1)/of the Canadian Income Tax

Act. _ i%
Significant Accounting Policies
These financial statements have been prepared in accordadcedvith Part III of the CPA Handbook

Accounting Standards for Not-for-Profit Organizations_Significant accounting policies include
the following:

(a) Fund Accounling :
Sail Canada/Voile Canada follows the restri d method of accounting for contributions.

The General Fund accounts for the Corporation's program delivery and administrative
activities,

The Financial Assistance Program l&d reports mainly revenues and expenses of the
Canadian Sailing Team and its development as well as local club development projects
including junior sailing initiatives, Revenue is received in the form of donations and
expenses are paid out in the form of reimbursement of approved training and competition
expenses of high performance athletes.

The Sail Canada Fund is »4@ up of resources originally from the 1988 Olympic Games
legacy and subscquc:ﬁ butions from the Corporation operations and earnings on

investments. - Expendi f the Sail Capada Fund are approved by the Board of Directors
and are used to support petitive sailing at the highest level.

The Endowment F) were established by the donors to be used for the following specific

und was established in 1982 to provide loans to local clubs
for the pufchase of junior training boats. The loans are repayable over a two-year
period and are subject to a 4% annusal administration fce.h was a long-
time member of the Canadian Yachting Association (now Sail Canada) who helped to
establish this fund.
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SAIL CANADA/VOILE CANADA.
NOTES TO FINANCIAL STATEMENTS (continued)

YEAR ENDED APRIL 30, 2018

2. Significant Accounting Policies (continued)

(2) Fund Accounting (continued)

(ii) Memorial Award Fund
The Fund was established in memory of _ who returned
Canada to the America’s Cup in 1983. The income the fund is given to worthy
Canadian sajlors who compete internationally to help travel and/or boat expenses.

i) [ erorial Yout Blite Award Fund 2
The IS Y outh Fund was established in ﬁ in memory of ||| Gz o

was an active promoter of youth sailing in Momn s West Island region. The purpose
of the fund is to provide top Canadian youth s with a unique training opportunity
that will accelerate their development and-motivation to pursue the sport at an
international level. ﬁﬂ

@iv) _ Memorial Award fo eloping Sailors Fund .

The | )V corial Fund established in 2002 in memory of
I : Canadian Sailing Team m

The I !/crorial Award for Developing Sailors is awarded to a young
sailor (19 and over as of Dece%i 31* in the year of nomination) with a record of

outstanding achievement in nati and international competition. The sailor must
have followed a committed training program, demonstrated an effort in fundraising
through sponsorship and private contributions and brought recognition to Canadian
competitive sailing.

(b) Investments
Investments are recorded a ket value. Realized and unrealized gains and losses are
included directly in the t of operations.

(c) Inventory
Inventory consists of clothing and related items, insignia, and educational materials held for
resale. Inventory is¥alued at the lower of cost and net realizable value with cost determined

on a first-in first-out basis.

(d) Capital Assets
Capital assets consist of office furniture and equipment and leasehold improvements owned
by the Corporation. Furmniture and equipment are capitalized in the year of purchase and
amortized over a five-year period on a straight-line basis. Leasehold improvements are
capitalized in the year of purchase and amortized over a ten-year period on a straight-line
basis.




SAIL CANADA/VOILE CANADA

NOTES TO FINANCIAL STATEMENTS (continued)

YEAR ENDED APRIL 30, 2018

2. Significant Accounting Policies (continued)

(e) Revenue Recognition
Restricted contributions used for general operations are recognized as revenue of the General
Fund in the year which the related expenses are incurred. All other restricted contributions

are recognized as revenue of the appropriate restricted fund. @

Unrestricted contributions are recognized as revenue of the cral Fund in the year received i
or receivable if the amount to be received can be reaﬁ%a Iy estimated and collection is
reasonably assured. ' ‘

Contributions for endowments are recognize;i as reverug/of the Endowiment Funds.

Donated assets are recorded at fair market v when the fair market value can be
reasonably estimated and whea the Corporation d otherwise have purchased these items.

services are provided as per the terms of the f¢

Membcrshxp registration fees and other pr fees are recognized as revenue when the |

Sponsorship and advertising revenue is recognized over the term of the related contract and

when collection is reasonably assured.

Revenues related to the sale of merch&ﬁse are recognized when the goods are delivered to
customers, collection of the releyant receivable is probable, persuasive evidence of an
arrangement exists and the sales prige is fixed or determinable.

e Financial Assistance Program, Sail Canada Fund and on
as revenue of the respective fund. All other investment
in the General Fund.

Investment income earned on
Endowment Funds is teco
income is recognized as rev

() Donated Services
The work of the Corp on is dependent on the voluatary service of its members. Since

these services are no ally purchased by the Corporation and because of the difficulty of
determining their Aaiy/ value, dopated services are not recognized in these financial
stalements,

(g) Use of Estimates

The preparation of financial statements in accordance with Canadian accounting standards
for not-for-profit organizations requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent asscts and
liabilities at the date of the financial statements and the reported amounts of revenue and
expense during the period. Actual results could differ from those estimates. These estimates
are reviewed periodically and as adjustments become necessary, they are reported in eamings
in the period in which they become known. Significant estimates in these financial
statements include collectability of accounts receivable and inventory obsolescence.
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SAIL CANADA/VOILE CANADA

NOTES TO FINANCIAL. STATEMENTS (continued)
YEAR ENDED APRIL 30, 2018

2. Significant Accounting Policies (continued)

(h) Toreign Currency Translation
Foreign currency accounts are translated into Canadian dollars as follows:

(i) At the transaction date, each asset, liability and expense is translated into Canadian
dollars by the use of the exchange rate in effect at that

(ii) At the period-end date, monetary assets and liabili are translated into Canadian
dollars by using the exchange rate in effect at that The resulting foreign exchange

gains and losses are included in income in the current period.
3. Cash

The Corporation’s bank accounts are held at one chart bank. The bank accouuts earn interest
from 0% to 0.5%. Bank balances include $1,661 ominated in U.S, dollars translated to
Canedian dollars at April 30, 2018.

4, Investm_ents

Investments consist of the following:
A 2018
Fi ial Sail
Assistance Canada Endowment

0 Fund Funds Total
Equities and other securities 4,578 $1,291,007 $192,429 $1,518,014

Fixed income 11,066 11,066
Guaranteed investment cerﬁﬁca@ 32,650 32,650
$.34.578 $1.291,007 3236,145 $La61730
2017
Financial Sail
Assistance Canada Endowment

Program Fund Funds Toul
Equilies and other securities $35,122 $1,177,693 $182,432 $1,395,247
Fixed income : 11,317 11,317
Guaranteed investment certificates 43.545 43,545

£35022  §LAIZ.623 §237294  §L450.00

The investments in the Sail Canada Fund are externally managed by the Canadian Olympic
Committee — Canadian Olympic Foundation. The investments in the Financial Assistance
Program and Endowment Funds are managed by the Corporation.

10




SAIL CANADA/VOILE CANADA
NOTES TOQ FINANCIAL STATEMENTS (continued)

YEAR ENDED APRIL 30, 2018

5. Prepaid Expenses

2018 2017

Prepaid - event fees $ 59,175 $ -

Prepaid ~ insurance and foes % 72340 73913

i% $131,515 $73.213

6. Capital Assets ﬁ
8 2017
uulated
Cost ortization Net Net

Furniture and equipment $393,5 $391,878 $1,627 $9,071
Leasehold improvements 158.339 158,339 - -

£550217  f167 @ §2.07

\

7. Deferred Revenue

2018 2017
Membership and registration fees % $ 69,589 $89,459
Sport Canada @ 250,692 -
Sponsorship 2,250 4,583
NSF Enhancement funding 48,000 :
Other projects

@ , . 9,000

£370.531 £103.042

11

#310 P.015/021




. From: _ #310 ©.016/021

SAIL CANADA/VOILE CANADA

NOTES TO FINANCIAL STATEMENTS (continued)

YEAR ENDED APRIL 30,2018

8. Fund Balances Invested in Capital Assets '

Fund balances invested in capital assets consist of:

2018 2017
Capital assets at beginning of year (net) % $ 9,071 $ 16,651 '
Capital assets acquired during the year 0 - - |
Amortization of capital assets Q (7.444) 580 :
Capital assets at end of year (net) $1.627 $9,071 |
9. Merchandise/Pleasure Craft Operator Card (PCO@ |
2018 2017
Revenues
Merchandise sales $109,757 $90,788
PCOC 31,902 39,246
Online sales 1,259 -
Postage and shipping recovery % 4,808 3.896
147.726 133,930
Expenses
Purchases % ; : 62,455 59,901
Provincial Sailing Association share OC
and instructors 8,779 9,573
Online commission expense 325 -
PCOC costs @ 7,520 8.835
79,079 78.309
Net contribution @ ' $ 68,647 $.55621

10. Interfuand Transfer

During the year, the d of Directors approved the transfer of $Nil (2017 - $50,000) from the
Sail Canada Fund to the General Fund for support of High Performance programs and athletes. It
also approved the transfer of $Nil (2017 - $29,377) from dormant Financial Assistance Program
accounts, as per the historical practice for accounts where accounts which have been dormant for
more than two years may be transferred to the General Fund for support of High Performance
programs and athletes,

i2
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SAIL CANADA/VOILE CANADA

NOTES TO FINANCIAL STATEMENTS (continued)

YEAR ENDED APRIL 30, 2018

11. In-Kiod Donations

During the year the Corporation recorded $73,026 (2017 - $96,860) of in-kind donations. These
contributions are reflected in donations and resource materials and supplies expense.

12. Commitments and Contractual Obligations
(a) The Corporation’s lease for office space has expired and h&ﬁﬁnued in overhold since July
31, 2010. Under the terms of the original lease agxeeme&,?verholding is defined as a month
to month arrangement, Lffective Jaouary 1, 201 @ is charged monthly at $3,611
I

including HST, and will increase annually in acco with the Consumer Price Index
(CPI).

(b) The Corporation is committed to two equipment ting leases expiring on April 12, 2020
and August 30, 2021. The total annual lease payments over the next year are $2,545.

13. Own the Podium

Own the Podinm revenue funding comes from ollowing funders:

% 2018 2017
Sport Canada $ 98,500 $ -
Canadian Olympic Committee _ 98,500 30,000
% $197,000 $30.000
14. Financial Risks @
The Corporation’s objective respect 10 capital management are to maintain a minimum

capital base that allows it tg(cgntinue with and execute its overall purpose. The Corporation’s
board performs periodic reviews of its capital needs to ensure they remain consistent with the sk
tolerance that is acceptable to the Corporation. The Corporation is not subject to any externally-
imposed capital requireme

The Corporation is exposed to market risk. Market risk is the risk of financial loss arising from
fluctuations in the market price of the Corporation’s investments, The Canadian Olympic
Committee — Capadian Olympic Foundation is managing the market risk related to the
investments in the Sail Canada Fund, To manage the market risk of the investments in the
Financial Assistance Program and Endowment Fund, the Corporation has established a target mix
of investments designed to achieve reasonable returns within acceptable and manageable risk
tolerances.
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SAIL CANADA/VOILE CANADA
NOTES TO FINANCIAL STATEMENTS (continued)

YEAR ENDED APRIL 30, 2018

14. Fipancial Risks (continued)

The Corporation is exposed to foreign exchange risks as certain payables and expenses are to be
settled in foreign currencies. The total paid converted into Canadian dollars in the year related to
expenses in a foreign currency was $42,380. The Corporation also has US dollar cash. Due to the
size of the exposure, menagement does not currently have a practice of hedging its foreign
exchange risk to mitigate the effects of foreign currency ﬂucmaﬁﬁ

It is management’s opinion that the Corporation is not ex@% to significant interest rate or

liquidity risks arising from its financial instruments.

There have been no changes to the risk exposure from @ and there is expected to be no
substantive change in the next fiscal period. *

15. Comparative Figures

Certain comparative figures have been restated

to gonform to the financial statement presentation
adopted for the current year, 0

14




Registered Canadian Amateur Athletic Association

Return of Information %

N

9

Instruction 5 — Persons Authorized to Issue Ofﬁcia@eipts

I CEO is authorized to issue official dénafion receipts for Sail Canada.

Instruction 6 — Replacement Procedures

If a tax receipt is lost or damaged a persgn may write to Sail Canada office specifying the
details of the loss and request repl ent copies. Sail Canada would issue new receipts
and specify on these receipts that is réplaces the original lost or damaged receipt number.

1%

Portsmouth Olympic Harbour 53 Yonge Street Kingston Ontario Canada K7M 6G4
Tel: 613-545-3044 fax: 613-545-3045 sailcanada@sailing.ca www.salling.ca
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