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NOTICE TO READER

=

To the Directors of y%
St. Catharines World Rowing

On the basis of information provided by management, we have compiledthe Balance sheet of St. Catharines World Rowing
as at March 31, 2018 and the statements of net assets, operations an h flows for the year then ended.

We have not performed an audit or a review engagement in respegt of these financial statements and, accordingly, we
express no assurance thereon.

Readers are cautioned that these statements may not be appr te for their purposes.

St. Catharines, Ontario

hartered Professional Accountants, Licensed Public Accountants



ST. CATHARINES WORLD ROWING
Balance Sheet as at March 31, 2018

ASSETS
2018 2017
CURRENT ASSETS
Cash $ 38,856 40,730
Due from Canadian Henley Rowing Corporation (note 2) 12,000 12,000
Due from Henley Island Training Centre (note 3) 17,547 17,547
$ 68,403 70,277
LIABILITIES AND NET ASSETS%
CURRENT LIABILITIES S
Accounts payable and accrued liabilities $ 750 750
NET ASSETS @
Unrestricted fund . 67,653 69,627
/0/ $ 68,403 70,277
—

On behalf of the Board:

Director:

Director:

Director:

Director:

Director:

Director:

Director:

See the accompanying notes to these financia! statements

Unaudited - See Notice to Reader



ST. CATHARINES WORLD ROWING
Statement of Net Assets for the year ended March 31, 2018

Unrestricted

Total Total
Fund 2018 2017
Balance, beginning of the year $ 69,527 § 69,527 § 69,986
Deficiency of revenues over expenses (1,874) (1,874) (459)
Balance, end of the year $ 67,653 § 67653 $ 69,627
0%

@@

See the accompanying notes to these financial statements

Unaudited - See Notice to Reader




ST. CATHARINES WORLD ROWING
Statement of Operations for the year ended March 31, 2018

2018 2017

REVENUE

Other revenues $ 73§ 511
OPERATING EXPENSES

Dues and memberships 1,100 1,100

Miscellaneous - (877)

Professional fees 847 847

Total operating expenses . 1,947 970

" DEFICIENCY OF REVENUES OVER EXPENSES \W (1,874) $ (459)

See the accompanying notes to these financial statements

Unaudited - See Notice to Reader




6
ST. CATHARINES WORLD ROWING
Statement of Cash Flows for the year ended March 31, 2018
2018 2017
CASH FLOWS FROM OPERATING ACTIVITIES
Deficiency of revenues over expenses $ (1,874) $ (459)
Changes in non-cash working capital:

Accounts receivable - (3,912)
Net cash used in operating activities (1,874) (4,371)
NET DECREASE IN CASH (1,874) (4,371)
CASH, beginning of the year A 40,730 45,101

U
CASH, end of the year $ 38,856 $ 40,730

@}%
0

See the accompanying notes to these financial statements

Unaudited - See Notice to Reader




ST. CATHARINES WORLD ROWING
Notes to the Financial Statements as at March 31, 2018

PURPOSE OF THE ORGANIZATION

St. Catharines World Rowing (the "organization”) is a registered Canadian amateur athletic association and a qualified
donee within the meaning of the Income Tax Act. The organization promotes the rehabilitation and restoration of the
rowing course located at Martindale Pond in St. Catharines, Ontario to be a Class A designated host of the Federation
International Des Societes D'Aviron ("FISA") 1999 World Rowing Championships and other international rowing events
and to promote rowing of all forms and types.

For Canadian income tax purposes, the organization is exempt from income tax and is able to issue donation receipts for
tax purposes. In order to maintain its status as a registered Canadian amateur athletic association (RCAAA) under the
Act, the organization must meet certain requirements within the Act. The organization's status as a RCAAA is currently
being reviewed by CRA. /

4y
DUE FROM CANADIAN HENLEY ROWING CORPORATION %

Loan to Canadian Henley Rowing Corporation, interest free, unsecured @ et terms of repayment, due on demand.

DUE FROM HENLEY ISLAND TRAINING CENTRE COMMITTEE@

Loan to Henley Island Training Centre Committee, interest fre secured, no set terms of repayment, due on demand.

\

Unaudited - See Notice to Reader




ST. CATHARINES WORLD ROWING

CURRENT DIRECTORS at April 11, 2019

Director

Occupation

Susan Erskine

Ken Campbell

Gregory Pinder

Timothy Rigby

William J. Schenck

Bruce Macdonald

Philip Jones

George Darte

Michelle Kerr

Brian Thorne

Address




Name

Timothy Rigby
William J. Schenck
Bruce Macdonald

Sue Erskine

LIST OF PERSONS AUTHORIZED
TO ISSUE OFFICIAL RECEIPTS
FOR ST. CATHARINES WORLD ROWING
As of April 11, 2019

Official Position

Co-President

Co-President ﬁ

Secretary 0%

Treasurer @




To replace a lost receipt, your charity can issue a replacement that must contain all
required information plus the serial number of the lost receipt. The replacement receipt
should also state that it “cancels and replaces the lost receipt.” Your copy of the lost
receipt must be retained and marked “cancelled.”

In the case of a spoiled receipt, your charity can issue a new receipt, but must keep both
the donor’s and charity’s original copies, marked “cancelled.”




