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Independgént Auditor's Report
N

To the Members of
Table Tennis Canada Tennis de Table

comprise the balance sheet as at March 31, 2018, the statemehts/of operations and changes in net assets

We have audited the accompanying financial statements of Ta Tennis Canada Tennis de Table, which
and cash flows for the year then ended, and a summary (0 ignificant accounting policies and other

explanatory information. /
Management's Responsibility for the Financial Statemeits
Management is responsible for the preparation and/tai presentation of these financial statements in
accordance with Canadian accounting standards for-riot-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion, on these financial statements based on our audit. We

conducted our audit in accordance with Ganadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
‘reasonable assurance about whether the ial statements are free from material misstatement.

An audit involves performing procedu o obtain audit evidence about the amounts and disclosures in
the financial statements. The pro es selected depend on the auditor's judgment, including the
assessment of the risks of materia statement of the financial statements, whether due to fraud or

error.  In making those risk ass:y ents, the auditor considers internal control relevant to the entity's

preparation and fair presentatio he financial statements in order to design audit procedures thal are
appropriate in the circumstances-but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. /An/audit also includes evaluating the appropriateness of accounting policies
used and the reasonablengéss &f accounting estimates made by management, as weil as evaluating the
overall presentation of the/ffinancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
audit opinion.

COpinion

In our apinion, the financial statements present fairly, in all material respects, the financial position of the

organization as at March 31, 2018, and the results of its operations and its cash flows for the year then
ended in accordance with Canadian accounting standards for not-for-profit organizations.

Chartered Professional Accountants, Licensed Public Accountants

Ottawa, Ontario




Table Tennis Canada Tennis de Table
Balance Sheet

March 31 2018 2017
Assets
Current 1
Cash (Note 1) $ / 57,407 $ 89,079
Accounts receivable 25,603 121,972
HST receivable /2, 110,826 62,894
Contributed inventory 25,000 18,000
Prepaid expenses @ 30,152 15,833
448,988 307,778
Tangible capital assets (Note 2) @ - 1,706

448,988 309,484

Liabilities and Net Assets

Current %

Accounts payable and accrued liabilities $ 177,455 $ 117,670
Detferred contributions (Note 3) 4,768 4,768
Net assels

Unrestricted @ 266,765 187,046

$ 448,988 3 309,484

QOn-behalf-ofifhe Board:
Director

Director

The accompanying summary of significant accounting policies, notes and schedules are an integral part of these financial statements. 2



For the year ended March 31 2018 2017

Budget Actual Budget Actual
Revenue (Schedule 1) ¢ 1,780,000 $ 2,075,498 $ 1,155,000 $ 1,250,533
Expenses (Schedule 2) 1,780,000 1,995,779 % ,225,000 1,302,298
Excess (deficiency) of revenue 0%
over expenses for the year - 79, (70,000) (51,765)
Balance, beginning of year - 18@ - 238,811

Balance, end of year $ - $ 6,765 $ - $ 187,046

Table Tennis Canada Tennis de Table
Statement of Operations and Changes in Net Assets

The accompanying summary of significant accounting policies, notes and schedules are an integral part of these financial statements. 3



Table Tennis Canada Tennis de Table
Statement of Cash Flows

For the year ended March 31 2018 2017
Cash flows from operating activities
Excess (deficiency) of revenue over expenses for the year $ 79,719 $ {51,765)
Adjustments for
Amortization of tangible capital assels ﬁ% ,706 427
7
0%(/ 81,425 (51,338)
Changes in non-cash working capital items
Accounts receivable (3,631) 21,970
HST receivable (47,932) (28,645)
Contributed inventory (7,000) 18,000
Prepaid expenses (14,319) 9,326
Accounts payable and accrued liabilities 59,785 25,408
Increase (decrease) in cash during the year 68,328 (5,279)
Cash, beginning of year 89,079 94,358

Cash, end of year $ 157,407 $ ;

@@

The accompanying summary of significant accounting policies, notes and schedules are an integral part of these financial statements.

89,079
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Table Tennis Canada Tennis de Table
Summary of Significant Accounting Policies

March 31, 2018

Nature of Organization The organization is incorporated under the Canada Not-for-profit
Corporations Act as a non-profit organization without share capital, and
as such is exempt from income taxes. The organization is dedicated to
the development and promotion of the sport ble tennis.

Basis of Presentation These financial statements have been pre d in accordance with
Canadian accounting standards for nol%proﬁt organizations (ASNPQO)
and are in accordance with Canadian generally accepted accounting
principies.

AtS

Use of Estimates The preparation of financial statemenfs in accordance with Canadian
accounting standards for not-forprofit organizations requires
management to make estimat d assumptions that affect the reported
amounts of assets and liabilities-at the date of the financial statements,

revenues and expenses during the reporting

esfimates relate to provision for doubtful

uld differ from management's best

rmation becomes available in the future.

and the reported amounts
period. The organizatio
receivables. Actual results
estimates as additional

where, in general, the organization has the right to receive cash or
another financial asset from another party or the organization has the
obligation to pay another party cash or other financial assets.

Financial Instruments Financial instrume%iare financial assets or liabilities of the organization

The ergarfization subsequently measures all of its financial assets and

fin | liabilities at amortized cost, except for investments in equity

i ents that are quoted in an active market, which are measured at

fairvalue. Changes in fair value are recognized in excess of revenue over
penses.

Financial assets and financial liabilities measured at amortized cost
include cash, accounts receivable, HST receivable and accounts payable
and accrued liabilities.

Impairment
Financial assets measured at cost are tested for impairment when there

are indicators of impairment. The amount of the write-down is recognized
in excess of revenue over expenses. The previously recognized
impairment loss may be reversed to the extent of the improvement,
directly or by adjusting the allowance account, provided it is no greater
than the amount that would have been reported at the date of the
reversal had the impairment not been recognized previously. The amount
of the reversal is recognized in excess of revenue over expenses.



Table Tennis Canada Tennis de Table
Summary of Significant Accounting Policies

March 31, 2018

Financial Instruments Transaction costs

{continued) The organization recognizes its transaction costs in excess in revenue
over expenses in the period incurred. However, financial instruments that
will not be subsequently measured at fair valug are adjusted by the
transaction costs that are directly attributab, their origination, issuance
or assumption.

/
Tangible Capital Assets  Tangible capital assets are recorded at &t and are amortized over the
estimated useful life of the assets as WS!

Computer equipment years straight-line basis

Equipment 5 years straight-line basis

Revenue Recognition The organization receives con@ons for the purpose of sponsoring
specific activities during th r. Expenses are applied against
contributions on the accr sis. Unexpended portions of contributions
as at March 31 are refupidable to the contributor and are recorded as
current liabilities. Fun ich have been granted for projects, but which
have not been received as at March 31, are recorded as current assets,
to the extent that ﬁntable expenses have been incurred.

Restricted contributions are recognized as revenue in the year in which
the related expenses are incurred. Unrestricted contributions are
recognized as(tevenue when received or receivable if the amount can be
reasonably estimated and collection is reasonably assured.

Contributed Materials Volunteers-cofitribute a significant number of hours per year to assist the
and Services organi in carrying out its service delivery activities. Because of the
diffic determining their fair vaiue, contributed services are not

recognized in the financial statements.

buted assets are recognized as assets when their fair value can be
reasonably determined. Other donated materials are not reflected in the
financial statements.

Foreign Currency Transactions during the year in U.S. dollars have been converted in the

Translation accounts to Canadian dollars at the exchange rate effective on the
transaction date. All monetary assets and liabilities in U.S. dollars have
been converted to Canadian dollars at the exchange rate in effect at the
year end. Gains and losses resulting there from are included in the
determination of excess of revenue over expenses for the year.
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Table Tennis Canada Tennis de Table
Notes to Financial Statements

March 31, 2018

1. Cash

The organization's bank accounts are held at one chartered bank. Bank balances include
$24,650 (2017 - $41) denominated in U.S. dollars. M

W
N

2. Tangible Capital Assets
2018 _/)) . 2017

Accumulated Net Bo \3 Accumulated Net Book

Cost Amortization Valte Cost Amortization Value

Equipment $ 4,890 $ 4890 $ - $ 4830 $ 4890 $ -
Computer equipment 6,679 6,679 / 4 - 6,679 4,973 1,706
$ 11,569 $ 11,569 - $ 11569 $ 9863 $ 1,706

3. Deterred Contributions %

Deferred contributions represents ungpent reserves externally restricted for the purpose of
maintaining historical records and forming a Canadian Table Tennis Museum and Hall of Fame.

v

4. Budget Amounts
The budget amounts are e prepared by management and approved by the board.

5. Comparative Amgu

Certain comparative amounts have been reclassified to conform with the presentation used for
the current year.




Table Tennis Canada Tennis de Table
Notes to Financial Statements

March 31,2018

Financial Instruments Risks and Concentrations

The organization is exposed to various risks through its financial instruments. The following
analysis provides a measure of the organization's risk exposure an ncentrations as at
March 31, 2018.

Credit Risk

Credit risk is the risk that one party to a financial instrument w«%use a financial loss for the
other party by failing to discharge an obligation. The organi n is exposed to this credit risk
mainly in respect of its accounts receivable.

associated with financial liabilities. The organization iglexposed to this risk mainly in respect of

Liguidity risk
Liquidity risk is the risk that the organization will encodifficulty in meeting obligations
its accounts payable and accrued liabilities.

Market risk _
Market risk is the risk that the fair value or futuye cgsh flows of a financial instrument will
fluctuate because of changes in market price rket risk comprises three types of risk:

currency risk, interest rate risk and other price risk. The organization is mainly exposed to
currency risk.

Currency risk %
Currency risk is the risk that the fair value or future cash flows of a financial instrument will

fluctuate because of changes in foreign exchange rates. The organization is exposed to this risk
mainly in respect of cash hetd in U.S.\dollars as disclosed in Note 1.

Changes in risk
There have been no significaﬁnges in the organization risk exposures from the previous

fiscal year.

~

g
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Table Tennis Canada Tennis de Table
Schedule 1 - Revenue

For the year ended March 31 2018 2017
Budget Actual Budget Actual
Contributions - Sport Canada
Administration $ 31,000 $ 33,000 31,000 $ 31,000
Staff Salaries 105,000 105,00 105,000 105,000
Coaching Salaries 75,000 75,00 75,000 75,000
Operations and Programming 43,000 43,000 43,000
National Team Programs 130,000 130,000 130,000
Project Funds 42,000 10,000 10,000
PARA Table Tennis (AWAD) 84,000 84,000 84,000
Grants
Coaching Association of Canada 25,000 19,244 25,600 17,266
ITTF /1TTF North America 21,000 89,404 38,500 67,005
Event Hosting 50,000 - -
Olympic / Paralympic Committees - 403 - -
Sponsorship / Donations 205/00 113,212 143,000 188,492
Event Hosting
Domestic - Canadian Championships 75,000 61,552 212,000 224,527
Domestic - Canada Cup 15,000 40,015 - -
international - Women's World Cup 715,000 894,280 - -
Membership and Participation
Provinces 22,000 19,767 22,000 26,907
National Senior Team 30,000 46,635 115,000 86,620
National Junior Team 50,000 127,600 50,000 43,881
National PARA Team 8,000 13,488 6,000 20,486
Education and Training 7,000 6,527 - -
National Training Centre 60,000 44,865 30,000 36,320
Sales and rent 34,000 37,300 32,000 58,535
Miscellaneous and exchange gain 3,000 1,206 2,900 2,494
$ 1,780,000 $ 2,075,498 $ 1,155,000 $ 1,250,533




Table Tennis Canada Tennis de Table
Schedule 2 - Expenses

For the year ended March 31 2018 2017
Budget " Actual Budget Actual

Administration

National Office $ 55000 $ 64,072 88,000 $ 85,192

Meetings 30,000 32,39 8,000 31,165

Official Languages 14,000 13% 12,000 15,278
Amortization of tangible capital assets . 1, - 427
Payroll A :

Staff Salaries 270,000 1785 250,000 248,583

Coaching Salaries 185,000 099 150,000 83,536
Leadership development

Officials’ Training and Education 34,000 18,836 22,000 32,492

Coaches' Training and Education 5,000 7,482 15,000 32,604

Women's Initiatives 4.0 - 17,000 19,106

Volunteer development - Technical - 3,784 - -
National Team

Senior team 9 155,412 207,000 157,763

Junior team 55,000 161,922 - 67,211

National training centre 80,000 62,863 - 62,884
Event Hosting

Domestic - Canadian Championships 60,000 50,373 211,000 226,572

Domestic - Canada Cup 40,000 32,875 85,000 89,751

International 715,000 842,052 - -
PARA Table Tennis

Administration 14,000 25,777 147,600 108,091

Official Languages 3,000 4,549 - -

Development 4,000 706 - 2,074

Salaries 50,000 60,182 - -

National team 19,000 41,182 - -
Marketing - - - 1,935
LTAD - Sport For Life 31,000 24,283 - -
TTCAN Rating System . 15,000 15,300 10,000 16,252
Cost of goods sold - 18,000 - 18,000
Contingency

Other - HST recover 3,900 4,256 2,400 3,382

Non recoverable los - 35,146 - -

$ 1,780,000 $ 1,995,779 §$ 1,225,000 $ 1,302,298

10



