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Is this the first return filed by this association?
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i "no," has the fiscal period changed from the last return filed?
Address . Yes No I:]

2451 Riverside Dr

Is this the final return to be filed by this association?

Yes No
City If "yes," please an explanation.

/7

Ottawa | File number S~
Province or territory Postal code . /)
L
Ontario KIH7X7 BN/Registrafion number
/) 889449930 AR ¢o01
Is the address above the same mailing address as last yeRECE %’5 [@ No []
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I
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—Q
= ited.
—— < halistof the names, addresses, occupations or lines of business of the association's current directors.
—
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—— h a note that fully explaing/what replacement procedure is followed in the event of lost or spoiled receipts.
—
n six months from the e the fiscal period of the association, mail or deliver a completed return and all required
.ments to:
Charities Directorate
Canada Revenue Agency
Ottawa ON K1A QL5

Form authorized by the Minister of National Revenue.

T2052 {(blank) E (13) (Ce formulaire existe en frangais.)



1
—— Information required

1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes []] No
please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes No [ ]
all financial transactions during the fiscal period? If no, please attach an explanation.

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period.

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Yes No [}
donation receipts which bear the BN/registration nurmber? If no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  ves [] No
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

5. Have official donation receipts been issued to acknowledge donations in a torm other than cash or Yes [ ] No
cheque - e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the year?/pyes, please attach  Yes [[] No
an explanation (confidential).

8 a. During the fiscal period, did the association accept any gifts with the express or implied€ondition that such Yes [ No
gifts were to be used for the benefit of another person, club, society or associatio es, please attach an
explanation (confidential).
b. Did the association issue an official donation receipt to acknowledge such a gi Yes [] No
~/

A)

To be signed by two directors of@/association.

1. 1, Kee Ha /

Name of director whose signature appears below.

— Certification

2. |, Sandra De Montigny A of
Name of director whose signature appears below. % Address (confidential)

HEREBY CERTIFY that the information given in this return and in all attachments is, to the best of my knowledge, correct, complete
and current. (Note: It is a serious offense under the Income (fax Act to provide false or deceptive information.)

—)
1. Signature of director {confidential} J Position with the association

0 President

2. Signature of director (confidential) Position with the association

Treasurer

RCAAA:

Personal information is collected under the authority of the Income Tax Act and is used to establish and validate the identity and centact information of directors, trustees,
officers and/or like officials and authorized representatives of the organization. This information will also be used as a basis for the indirect collection of additional personal
information from other internal and external saurces, which includes social insurance nuraber (SIN), personal tax information, and relevant financial and biographical
information, which may be used to assess the averall risk of registration with respect to the obligations of registration as outlined in the Act and the common ftaw. The SINis
collected pursuant to subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA) will make this form and all attachmenis available to the public upen raquest and/or on the Charities Directorate website, except for
information or data identified as confidentiat. Personal information may also be disclosed to the organization in question and/or its authorized representativas and other thirg
parties pursuant to the disclosure provisions under Section 241 of the Act. Personal information may also be shared with other government departments and agencies under
information-sharing agreements in accerdance with the disclosuse provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspension of tax-receipting privileges, up to and including revocation of registered status.

Information is described in Charities Program CRA PPU 200 and is protected under the Privacy Act. Individuals have a right of protection, access to and correction or notation
of their personal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handling of your information.

Notification to diractors and like officials: The CRA strongly encourages the association to voluntarily inform directors and like officials that their personal information has
been collected and disclosed 1o the CAA for the submission of its annual information return.

| confirm that | have read the Privacy statement above.




Taekwondo Canada
Board of Directors - as at August 2020

KA HEE, President

Jen Francois Lebreux

A

SANDRA DE MONTIGNY, Treasurer y%

« JESSICA SCARLATO @ \:’

Wayne Mitchell

DAVE MAZZONE

Ken Anstruther

Accompanying notes to the Ret Information:

8

#5 Persons Authorized to iss icial tax receipts for the Association:
Sandra de Montigny, Treasurer

I - inance Director

#6 Replacement procedure for lost or spoiled receipts:

a)

b)

Taekwondo Canada cancels its office {duplicate) copy of the original tax receipt. On most occasions,
the original tax receipt is returned to TC by the donor who requests the replacement

Replacement tax receipts are issued with a reference indicating the number of the original receipt
issued.
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INDEPENDENT AUDITOR’S REPORT

To the Members,
Taekwondo Canada:

Qualified opinion

We have audited the financial statements of Taekwondo Canada (“the Entity” ich comprise the statement of
financial position as at March 31, 2022, and the statements of changes in n ets, operations and cash flows
for the year then ended, and notes to the financial statements, including mmary of significant accounting
policies. 0%

In our opinion, except for the possible effects of the matter described in asis for qualified opinion section of
our report, the accompanying financial statements present fairly, in all erial respects, the financial position of
the Entity as at March 31, 2022, and the resuits of its operations a cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for qualified opinion

ives revenue from events, the completeness of
ingly, verification of these revenues was limited

In commen with many not-for-prafit organizations, the Entit
which is not susceptible to satisfactory audit verification.
to the amounts recorded in the records of the Entity. T re, we were not able {o determine whether any
adjustments might be necessary to revenue, net reven r the year, and cash flows from operations for the
years ended March 31, 2022 and 2021, current assets as at March 31, 2022 and 2021, and net assets as at April
1 and March 31 for both the 2022 and 2021 years\Our audit opinion on the financial statements for the year
ended March 31, 2021 was modified accordingly be%use of the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described jn the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Entity in accordance with the ethical requirements
that are relevant to our audit of the financi tements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these reduirgments. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a ba r our qualified audit opinion.

e charged with governance for the financial statements

Management is responsible for the pf ration and fair presentation of these financial statements in accordance
with Canadian accounting standard not-for-profit organizations, and for such internal control as management
determines is necessary to epablé the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial stafemghts, management is responsible for assessing the Entity's ability to continue as
a going concern, disclosing, pplicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Entity, or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Entity’s financial reporting process.

Responsibilities of management and

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.




As part of an audit in accordance with Canadian generally accepted auditing ﬁams, we exercise professicnal
judgment and maintain professional skepticism throughout the audit. Weyal

We communicate with those charged

Identify and assess the risks of material misstatement of the ﬂnanc'%tatements, whether due to fraud or

error, design and perform audit procedures responsive to thos s, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The rigk ¢f not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, fraud may involve collusion, forgery,

Obtain an understanding of internal control relevant to the in order to design audit procedures that are
appropriate in the circumstances, but not for the purpos éxpressing an opinion on the effectiveness of
the Entity’s internal control.

Evaluate the appropriateness of accounting policies gsed/and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a ma%i;l uncertainty exists related to events or conditions that

intentional omissions, misrepresentations, or the override naI control.
O

may cast significant doubt on the Entity's ability to\continue as a going concern. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, struct d content of the financial statements, including the disclosures,
and whether the financial statement resent the underlying transactions and events in a manner that
achieves fair presentation.

overnance regarding, among other matters, the planned scope and

timing of the audit and significant a indings, including any significant deficiencies in internal contral that we
identify during our audit.

Licensed Public Accountants
Ottawa, Ontario




Chartered Professionat Accountants

RAPPORT DE L’AUDITEUR INDEPENDANT S

Aux membres,
Taekwondo Canada:

Opinion avec réserve
Sanada («I'Entité»), qui comprennent ['état de la
situation financiére au 31 mars 2022, et les états de |'dvolu I'actif net, des résultats et des flux de trésorerie
pour l'exercice clos a cette date, ainsi que les notes anne

comptables.

A notre avis, a 'exception des effets possible du probiéme décrit dans la section «Fondement de |'opinion avec
réserver de notre rapport, les états financiers ci-joints donnent, dans tous leurs aspects significatifs, une image
fidele la situation financiére de I'Entité au 31 mars 2022, ainsi que de sa performance financiére et de ses flux
de trésorerie de l'exercice clos a cette date, conformément aux normes comptables canadiennes pour les
organismes sans but lucratif.

Fondement de I'opinion avec réserve

Comme c'est le cas dans de nombreux or mes sans but lucratif, Entité tire des revenus d’événements, pour
lesquels il nest pas possible de vérifier ¢on satisfaisante s'ils ont tous été comptabilisés. En conséquence,
la vérification de ces revenus a été limite x montants inscrits dans les livres de 'Entita. Par consequent, nous
n'avons pas été en mesure de détgrnyiner s'il serait nécessaire d'ajuster les revenus, les revenus nets de
I'exercice et les flux de trésorerie li l'exploitation des exercices clos les 31 mars 2022 et 2021, les actifs &
court terme au 31 mars 2022 et 2027 et les actifs nets au 1% avril et au 31 mars pour les années 2022 et 2021.
Notre opinion d'audit sur les ét nanciers de I'exercice clos le 31 mars 2021 a été modifiée en conséquence
en raison des effets éventuelg/de gette limitation.

Nous avons effectué notre audit conformément aux normes d'audit généralement reconnues du Canada. Les
responsabilités qui nous incombent en vertu de ces normes sont plus amplement décrites dans la section
«Responsabilités de l'auditeur A I'égard de l'audit des états financiers» du présent rapport. Nous sommes
indépendants de 'Entité conformément aux régles de déontologie qui s'appliquent a 'audit des états financiers
au Canada et nous nous sommes acquittés des autres responsabilités déontologiques qui nous incombent selon
ces régles. Nous estimons que les éléments probants que nous avons obtenus sont suffisants et appropries pour
fonder notre opinion d'audit avec réserve.

Responsabilités de la direction et des responsables de la gouvernance a I'égard des états financiers

La direction est responsable de la préparation et de |a présentation fidéle des états financiers conformement aux
normes comptables canadiennes pour les organismes sans but lucratif, ainsi que du contrdle interne qu'elle
considére comme nécessaire pour permettre la préparation d'états financiers exempts d'anomalies significatives,
que celles-ci résultent de fraudes ou d'erreurs.

Lors de la préparation des états financiers, c’est a la direction qu'il incombe d'évaluer la capacité de I'Entité &
poursuivre son exploitation, de communiquer, e cas échéant, les questions relatives a la continuité de
I'exploitation et d'appliquer le principe comptable de continuité d'exploitation, sauf si la direction a l'intention de
liquider I'Entité ou de cesser san activité ou si aucune autre solution réaliste ne s'offre a elle.



de fraudes ou d'erreurs et elles sont considérées comme significatives lors st raisonnable de s'attendre a

permettra toujours de détecter toute anomalie significative qui pourrait exister; Les anomalies peuvent résulter
ce que, individuellement ou collectivement, elles puissent influer sur | écisions économiques que les

utifisateurs des états financiers prennent en se fondant sur ceux-ci. 0%
Dans le cadre d'un audit réalisé conformément aux normes d'audit alement reconnues du Canada, nous
exergons notre jugement professionnel et faisons preuve d'esprit cri tout au long de cet audit. En outre:

que celles-ci résultent de fraudes ou d'erreurs, concevons ttons en ceuvre des procédures d'audit en
réponse & ces risques, et réunissons des éléments prob suffisants et appropriés pour fonder notre
ficative résultant d'une fraude est plus élevé gue
eur/ car la fraude peut impliquer la collusion, la

« Nous identifions et évaluons les risques que les états ﬂnaﬁ comportent des anomalies significatives,

opinion. Le risque de non-détection d’'une anomalie si
celui d'une anomalie significative résultant d'une
falsification, les omissions volontaires, des fausses tions ou le contournement du contrdle interne.

« Nous acquérons une compréhension des éléments=du contrble interne pertinents pour l'audit afin de
concevoir des procédures d’audit appropriées aux circonstances, et non dans le but d'exprimer une opinion
sur Pefficacité du contréle interne de I'Entité.

« Nous apprécions le caractére approprié des méthpdes comptables retenues et le caractére raisonnable des
estimations comptables faites par la direction, de méme que des informations y afférentes fournies par cette

derniére.
« Nous tirons une conclusion quant au caractére approprié de I'utilisation par la direction du principe comptable
de continuité de I'exploitation et, selo léments probants obtenus, guant & l'existence ou non d'une

ar=

incertitude significative liée a des évépements ou situations susceptibles de jeter un doute important sur la
capacité de I'Entité & poursuivre gory/ exploitation. Si nous concluons & l'existence d'une incertitude
significative, nous sommes tenus irer l'attention des lecteurs de notre rapport sur les informations
fournies dans les états financiers au sujet de cette incertitude ou, si ces informations ne sont pas adéquates,
d’exprimer une opinion modifié s conclusions s'appuient sur les éléments probants obtenus jusqu'a la
date de notre rapport. Des € ments ou des situations futurs pourraient par ailleurs amener I'Entité a
cesser son exploitation.

« Nous évaluons la présentatign d’ensemble, la structure et le contenu des états financiers, y compris les

informations fournies dans Jés notes, et apprécions si les états financiers représentent les transactions et
événements sous-jace une maniére propre a donner une image fidéle.

Nous communiquons aux responsables de la gouvernance notamment |'étendue et le calendrier prévus des
travaux d'audit et nos constatations importantes, y compris toute déficience importante du contréle interne que
nous aurions relevée au cours de notre audit.

Experts-comptables autorises
Ottawa, Ontario



AS AT MARCH 31, 2022

TAEKWONDO CANADA

ETAT DE LA SITUATION FINANCIERE
AU 31 MARS 2022

TAEKWONDO CANADA
STATEMENT OF FINANCIAL POSITION
2022 2021
CURRENT ASSETS ACTIFS
Cash 765,317 $ 739,470  Epgaisse
Accounts receivable (note 2) 14,697 46,344 ptes clients (note 2)
Prepaid expenses 54,607 18,307 is payés d'avance
Y/
834,621 804‘12}\%
CAPITAL ASSETS (note 3) 831 K@ IMMOBILISATIONS (note 3)
~/
835452 $ @783
(A4
CURRENT LIABILITIES PASSIFS
Accounts payable and accrued liabilities 82,717 $ 47,325  Créditeurs et frais courus
Deferred revenue {(note 5) 54,822 175,321 Revenus reportés (note 5)
137,&9 222,646
CEBA LOAN PAYABLE (note 7) ,40,000 40,000 PRET PAYABLE CUEC (note 7)
);\yumg 262,646
~ 7
NET ASSETS ACTIFS NETS
Invested in capital assets 831 1,662 Actifs nets immobilisés
Unrestricted /)) 657,582 541,475 Actifs nets non affectés
P U 658,413 543,137
/ / $ 835452 $ 805,783
4
’ CONTINGENCY (note 9) EVENTUALITE (note 9)
Approved on behalf of the Board: Au nom du conseil d'administration:

Director

Director

Administrateur

Administrateur




TAEKWONDO CANADA TAEKWONDO CANADA

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2022

ETAT DE L'EVOLUTION DE L'ACTIF NET
POUR L'EXERCICE TERMINE LE 31 MARS 2022

2022 2021
NET ASSETS INVESTED IN CAPITAL ASSETS S NET IMMOBILISE
Balance - beginning of year $ 1,662 $ 2,4930 Ide - début de 'exercice
Amortization (831) (831)) Amortissement
Balance - end of year $ 831 § Kéz Solde - fin de I'exercice

@ <7

UNRESTRICTED NET ASSETS ACTIFS NET NON AFFECTE
Balance - beginning of year $ 541475 —$ 329295  Solde - début de I'exercice
Net revenue for the year 115,%6 211,348 Revenus nets pour I'exercice
Investment in capital assets 831 831 Investissements en immobilisations
Balance - end of year $ %7,582 $ 541,475  Solde - fin de 'exercice




TAEKWONDO CANADA TAEKWONDO CANADA

STATEMENT OF OPERATIONS ETAT DES RESULTATS
FOR THE YEAR ENDED MARCH 31, 2022 POUR L'EXERCICE TERMINE LE 31 MARS 2022
2022 2021
REVENUE REVENUS
Sport Canada contributions $ 725,415 $ 541,804 Centributions de Sport Canada
Canadian Olympic Commitiee 48,960 25,000 ité olympique canadien
NCCP Workshops 27,175 52,724 liers du PNCE
Other contributions 8,632 2,896, utres contributions
Clinics 3,020 4,065 Cliniques
Events 63,695 50,3 Evénements
Memberships 192,652 175 Frais d'adhésion
Canada Emergency Wage Subsidy - 12 Subvention salariale d'urgence du Canada
CEBA loan forgiveness (note 7) - Remise de prét CUEC
Foreign exchange gain (loss) 6,710 @225) Gain (perte) de change
Interest and sponsorship 57,836 236 intérét et commandes
| 1,133,995 / ﬂ 990,417
EXPENSE M DEPENSES
High Performance
National Teams 189,853 68,278 L'équipe nationale
Human Resources 86,%8 104,700 Ressources humaines
TC Development
Camps & Clinics 118 5,865 Camps et cliniques
NCCP 2,462 36,859 PNCE
Safe Sport and Gender Equity 0,777 45,591 La sécurité sportive et I'équité des genre:
Events 67,456 30,544 Evénements
Organizational Effectiveness
Human Resources 285,034 286,678 Ressources humaines
Administration 108,008 89,157 Administration
Governance 13,549 2,227 Gouvernance
Membership 98,780 81,067 Frais d'adhésion
Marketing and Communicatiop/ ﬂ 6,414 28,102 Marketing et communications

/(/ 1,018,719 779,068

NET REVENUE FOR THE YEAR $ 115276 § 211,349  REVENUS NETS POUR L'EXERCICE




TAEKWONDO CANADA

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2022

CASH PROVIDED BY (USED FOR)

TAEKWONDO CANADA

ETAT DES FLUX DE TRESORERIE
POUR L'EXERCICE TERMINE LE 31 MARS 2022

FLUX DE TRESORERIE PROVENANT

DE (AFFECTES AUX)
2022 2021
OPERATING ACTIVITIES VITES D’EXPLOITATION
Net revenue for the year 115,276 $ 211,349, evenus nets pour l'exercice
Non cash items: %Postes ne modifiant pas l'encaisse:
Amortization 831 8 Amortissement
Changes in non cash working capital items: Variations des éléments hors caisse du
fonds de roulement:

Accounts receivable 31,647 ﬁ /066  Débiteurs
Prepaid expenses (36,300) ,869 Frais payés d'avance
Accounts payable and accrued liabilities 35,392 Créditeurs et frais courus

Deferred revenue

(120,999)

970
ﬂ 170,709

Revenus reportés

25,847 K/ 457,694

FINANCING ACTIVITIES

\

CEBA loan payable - 40,000  Prét payable CUEC

NET CHANGE IN CASH 5,847 497 694

CASH - BEGINNING OF YEAR /77 739,470 241,776  ENCAISSE - AU DEBUT DE L'EXERCICE
3

CASH - END OF YEAR /)) $ 765317 $ 739,470  ENCAISSE - A LA FIN DE L'EXERCICE

&



TAEKWONDO CANADA

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2022

Taekwondo Canada (the Association) is a not-for-profit
corporation that was incorporated on April 22, 1981 under
the laws of Canada and in 2015 continued under Canada Not-
for-profit Corporations Act. The Association is a Registered
Canadian Amateur Athletic Association under the Income Tax
Act Canada and is exempt from income taxes. The purpose
of the Association is to promote the martial art and sport of
taekwondo and to act as the sport governing body for
Taekwondo in Canada.

1. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in
accordance with Canadian accounting standards for not-for-
profit organizations and include the following significant
accounting policies:

a) Revenue recognition

The Association follows the deferral method in accounting for
contributions. Restricted contributions are recognized as
revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as
revenue when they are received or receivable if the amount
receivable can be reasonably estimated and its collection is
reasonably assured.

b) Use of estimates
The preparation of these financial statements in confori

with Canadian accounting standards for not-for-prafit
organizations requires management to make estimates

results could differ from those estimates.
are reviewed annually and as adjust
necessary, they are recorded in the fin
the period in which they become know

¢) Financial instruments

Financial instruments are initially recognized at fair value and
are subsequently measured at amortized cost or cost less
appropriate allowances for impairment. Financial assets
measured at amortized cost include cash and accounts
receivable. Financial liabilities measured at amortized cost
include accounts payable and accrued liabilities and CEBA
loan payable.

TAEKWONDO CANADA

NOTES COMPLEMENTAIRES
AU 31 MARS 2022

Taekwondo Canada (I'Association) est un organisme sans
but lucratif qui a &été constitué le 22 avril 1981 sous les lois
du Canada et en 2015 a continué ses opérations en vertu
de la Loi sur les organisations & but non lucratif.
L'Association est une association canadienne enregistrée
de sport amateur en vertu de la Loi de !limpdt sur le
revenu (Canada) et est exonérée d'impbdts sur le revenu.
Le but de 'Association est de promouvoir ['art martial et le
sport de taekwond ervir comme comité directeur pour
Taekwondo au C

1. PRINCIPA{%CONVENTIONS COMPTABLES

Les états ciers ont été préparés selon les normes
compta anadiennes pour les organismes sans but
lucratif et incluent les principales conventions comptables
ci-de; st

a isation des revenus
'‘Association suit la méthode du report pour les
contributions. Les contributions limitées sont reconnues
mme revenus dans 'année dans laquelle les dépenses
reliées sont encourues. Les contributions illimitées sont
reconnues comme revenus quand elles sont regues ou
recevables si le montant & recevoir peut étre estimé
raisonnablement et son recouvrement est
raisonnablement assuré.

b) Utilisation d’estimations

La préparation des états financiers selon les normes
comptables canadiennes pour les organismes sans but
lucratif exige de la direction qu'elle fasse des estimations
et qu'elle pose des hypothéses qui ont une influence sur
les montants déclarés d'actif et du passif, sur la
présentation des actifs et passifs éventuels a la date des
états financiers et sur les montants déclarés des revenus
et des dépenses pour la période. Les résultats réels
pourraient s'éloigner de ces estimations. Ces estimations
sont revues annuellement et, si des corrections s'avérent
nécessaires, elles sont comptabilisées dans les états
financiers de la période ol elles deviennent connues.

¢) Instruments financiers

Les instruments financiers sont d'abord reconnus a leur
juste valeur et ensuite mesurés au codt aprés
amortissement ou le colt moins des provisions pour la
diminution. Les actifs financiers évalués au codt amorti
comprennent I'encaisse et les comptes clients. Les passifs
financiers évalués au coldt amorti comprennent les
créditeurs et frais courus et prét payable CUEC.



TAEKWONDO CANADA

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2022

2. ACCOUNTS RECEIVABLE
Accounts receivable includes HST recoverable in the amount
of $9,494 (2021 - $7,229).

3. CAPITAL ASSETS

Capital assets are recorded at cost and are amortized on a
straight line basis at the following annual rates:

Computer equipment 20%

TAEKWONDO CANADA

NOTES COMPLEMENTAIRES
AU 31 MARS 2022

2. COMPTES CLIENTS
Les comptes clients incluent la TVH recouvrable au

montant de 9494 $ (2011 -7 229 §).

3. IMMOBILISATIONS

Les immobilisatiop Vi sont comptabilisées au colt
d'acquisition. tissement est calculé selon ia
méthode de l'a

annuels suiv%

Equip t informatique  20%

Accumulated
Amortization/
Cost/ Amortissement 0 2022 2021
Coult cumulé Net Net
g
Computer equipment $12,358 $ 11,527/() $ 831 $ 1,662 Ordinateurs

4. BANK ADVANCE MAVANCE BANCAIRE

The Association secured overdraft protection, with a limit of
$160,000. The bank advance is due on demand and interest
is charged monthly at a rate of bank prime plus 1%. Assets
of the Association have been pledged as security for the
advance. The balance owing on this credit facility is nit (2021
$nit).

5. DEFERRED REVENUE ‘@
Deferred revenue consists mainly of funding received for

activities to be completed in the next fiscal y

P 2022 2021

L'association a obtenu la protection contre découvert,
avec une limite de 160 000$. L'avance bancaire est
payable sur demande et [intérét est facturé
mensuellement au taux de banque préférentiel plus 1%.
Les actifs de I'association ont été donnés en garantie de
Javance. Le solde a payer est nul (2021 § nul).

5. REVENUS REPORTES
Revenus reportés comprennent principalement les fonds

regus pour des activités a réaliser au cours du prochain
exercice.

Balance, beginning of year $ 175,321 $ 4612

Less: amount recognized as reven
in the year (175,321) (1,582)

Plus: amount received related to
the following year 54,322 172,291

Solde, au début de I'exercice

Moins: montant considéré comme revenu pour Fannée

Plus: montant recu relié & l'année suivante

Balance, end of year $ 54,322 $175,321

Solde, a la fin de I'exercice




TAEKWONDO CANADA

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2022

6. FINANCIAL INSTRUMENTS

Financial instruments of the Association consist of cash,
accounts receivable, accounts payable and accrued liabilities
and CEBA loan payable. Unless otherwise noted, it is
management's opinion that the Association is not exposed to
significant interest rate, currency, credit, liquidity or market
risks arising from its financial instruments and the carrying
amount of the financial instruments approximate their fair
value,

7. CEBA LOAN PAYABLE

The Taekwondo Canada received an interest-free loan in the
amount of $nil (2021 - $60,000) from the Government of
Canada under the Canada Emergency Business Account
program. The loan is to help cover operating costs during a
period where revenues have been temporarily reduced, due
to the economic impacts of the COVID-19 virus. Repaying the
balance of the loan on or before December 31, 2023 will
result in loan forgiveness of $20,000. The forgiveness has
been recorded as revenue in the prior year.

8. COMMITMENT

The Association has leased premises from August
through to July 2027 at approximately $14,000 per an

9. CONTINGENCY

The Association has been named in a | claim, the
outcome of which cannot be determined time. It is
expected that any lability arising from this”claim wil be
covered by the Association's liability ins

\

TAEKWONDO CANADA

NOTES COMPLEMENTAIRES
AU 31 MARS 2022

6. INSTRUMENTS FINANCIERS

Les instruments financiers de I'Association se composent
de l'encaisse, comptes clients, créditeurs et frais courus et
prét payable CUEC. Sauf indication contraire, c'est
fopinion de la direction que [organisation n'est pas
exposée A des risques significatifs de lintérét, de la
monnaie, de crédit ou les risques de liquidité ou marché
résultant de ces uments financiers et la quantité
portant des instr ts financiers rapproche leur juste

valeur.
~

7. PRET BLE CUEC

L'associa a regu un prét sans intérét d'un montant de
08 ( - 60 000%) du gouvernement du Canada dans le
ca u programme Compte d'urgence pour les

en ises canadiennes (CUEC). Le prét vise 2 aider a

vrir ies colts d’exploitation pendant une période ou les
revenus ont été temporairement réduits, en raison des
iMpacts économiques du virus COVID-19. Le
emboursement du solde du prét au plus tard le 31
décembre 2023 entrainera une pardon de prét de 20 000
$. Ce pardon a été enregistré comme revenu de ['année
précédente.

8. ENGAGEMENT

L'association a loué des locaux d’aoit 2022 3 juillet 2027 &
environ 14 000 $ par année.

9. EVENTUALITE

Une poursuite a été intentée contre I'Association, et son
issue ne peut étre établie pour le moment. Il est présume
que toute responsabiiité découlant de cette poursuite, le
cas échéant, sera couverte par 'assurance responsabilité
civile de I'Association.



