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‘ Protected B when completed

— Information required

1. Have any changss not previously reported been made to the association's goveming documents? If yes, ves ] MNo [X]
please attach a certified copy of the changes. B . U
2. Have complete bocks and records been kept {including duplicate copies of receipts) which fully substantiate Yes No [

alt financial transactions during the fiscal period? if no, please attach an explanation. )
3. Please indicate the total amount for which the association issued official donation recelpts In this fiscal period, $ '6 .

4. Are the receipt forms used 1o acknoviledge payments that are NOT. gifts clearly distinguishable from official Yes [] No - []
donation receipts which bear the BN/registration number? If no, pléase attach an explanation. ‘Wi
5, Did the assoclation issue official dohation recelpts showing a date in the previous calendar year for donations = yes 0 N [
' that were mailed or otherwise submitted after the end of the calenda r? if yes, please attach an NIA
explanation. L : .
6. Have official donation receipts beenissued to acknowlerdge donations‘in'a form other than cash or Yes O n [
"~ cheque —e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt, . e :
7. Has any amount donated fo mé,assqciaﬁon been returned to the dénor during the year? if , please attach  ves - [ No
an explanation {confidential). : . ]
8 a. During the {iscal period, did the association accept any gifts with the express or implig;gmdition that such - Yes [ Mo [
gifts were to be used for the benefit of another person, club, society or association? f yes, please altachan -
explanation (confidential). - o s '
b. Did the association issue an official dbﬁat!dn receipt to acknowlédgé}?s@éh a gift? 0 Yes [] No [R

~

— Certification _ —
To be signed by two directors of the'as

1.1,  MaraaretMasovry
: Name of director whose signature appaars betow.

2. 1, Chris Samis
: Name of director whose signature appears below. % -
alatta

HEREBY CERTIFY that the information given in this retum and In
and current. (Note: i is & serious offense under the Income Tax Actto provide false or deceptive information.)

chments s, to the best of my knowledge, correct, complete

1. Signature of directer (confidential) - T ﬁ | Position with the assoclation
_ ) Chair,  signing awthorityy
Home elephone number {confidential) j N Date ’

-director {confidential) ) ion with the association

“Dicector, sigming asthodty .

Horﬁe telephone number {confidential} Business telephone number - Date

RCAAA: . - VR ) .
Personal information Is collected under the authority of the Income Tax Act and ks used 1o establish and validats the identity and contact information of directors, trustess,
officers andfor iike officials and authorized representatives of the organization. This information vill also be used as a basis for the indirect collection of additional perschal
information fram other internal and external sources, which includes social insurance number (SIN}, pereonal tax information, and relevant financlal and biographical
infaymation, which may be used to assess the overal risk of registration with respect to the obligations of registration as cutlined in the Act and the common law. The SINis
coltected pursuant to subsection 237 of the Act and'is used for idenfification purposes, N '

The Canada Revenus Agency {CRA) will make this form and all attachments available to the public upon request and/or on the Charities Directorate wabsite, excapt for
infarmation or data identifled as confidential. Personal information may also be disclosed to the-Grganization in question and/or ils authorized representatives and other third
parties pursuant to the disclosure provisions under Section 241 of the Act. Personsi infermation‘may also be shared with other govemment departments and agencies under
infermation-sharing agreements In accordance with the disciosure provisions under Section 241 of the Act. Incomplete or inaccurate information may resuli in a range of

actions including suspension of tex-receipting privilsges, up to and including ravocation of reglstered status.

Information i describad In Charities Program CRA £PU 200 and ts protected under the Pﬁvacyfct Individuals have a right of protection, access 1o and corraction or notation
of thelr personal informatlon. Please be advised that you are entifled to complain to the Privacy Commissiener of Canada regarding our handling of your information.

ufitarity inform directors and [ike officials that their personal information has

Netlfication to directors and like officlals: The CRA strongly encourages the assoclation 16‘\39!

baen callected-and disclosed to the CRA for the submission of lta annual information retum, i

[A) 1 confim that 1 have read the Privacy statement abové. -




2010 Games Opé atitig Trust
List of Directots
As at December 31; 2019

Name " Official Position Oceupation or Line of—‘_ E
. N Busj
Margaret Mason Chair, Director & Signing
_ 7 Officer
John Dooling Ditectoi & Signing Officer
William I Hallett - | Director & Signing Officer

Gail Hamemoto

i Ditector

" Heather Holden )

] ‘Dirqqtdr & Signing Officer

Chris Samis

| Director & Slgm.ug Officer

Carlec Price Director
~Tohn Milis

' Dlrector




2010 Games Operating Trust {the “Trust”)
RCAAA information Return - - °
Fiscal Period December 31, 2019

Attachmient for Requirement No. 5: .
No person has been authorized to issue re;:eipts
Attachment for Requarement No. 6 . :
6. Attach a note which fuliv explams what. replacement procedure is fol!owed in the event of Iost or
spmled receipts :

Aniswer: Not applicabie."

Columbia and from Canada
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Independent auditor’s report

To the Members of
2010 Games Operating Trust

Report on the audit of the financial statements

Opinion
We have audited the financial statements of 2010 Games Operating Trus “Trust'], which comprise the
statement of financial position as at December 31, 2019, and the stateme perations and changes in fund

balances and statement of cash flows for the year then ended, and noteﬁ tothe financial statements, including a
summary of significant accounting policies. '

of the Trust as at December 31, 2019, and its results of operations &ne/its cash flows for the year then ended in

In our apinicn, the accompanying financial statements present fairly, i: aterial respects, the financial position
accordance with Canadian accounting standards for not—for—proa zations.

Basis for opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor/s responsibiiities for the audit of the financial statements
section of our report. We are independent of the Trust in accgrdance with the ethical requirements that are relevant
to our audit of the financial statements in Canada, e have fulfilled our other ethical responsibilities in
accordance with these requirements. We helieve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of management and those cha&d with governance for the financial statements

Management is responsible for the preparatiomand fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the pre n of financial statements that are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, agement is responsible for assessing the Trust's ability to continue as a
going concern, disclosing, as applica atters related to going concern and using the going concern basis of
accounting unless management r intends to liquidate the Trust or to cease cperations, or has no realistic

alternative but to do so.
Those charged with govern are responsible for overseeing the Trust’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.




As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fra ay involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal co

«  QObtain an understanding of interna! control relevant to the audit in ord design audit procedures that are
appropriate in the circumstances, but not for the purpose of expres n opinion on the effectiveness of the
Trust's internal control.

+ Evaluate the appropriateness of accounting policies used and | asonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the g
on the audit evidence obtained, whether a material uncertai e
cast significant doubt on the Trust's ability to continue aoing concern. If we conclude that a material
uncertainty exists, we are required to draw attention in ourduditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadegyate] to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our atiditgr's report. However, future events or conditions may
cause the Trust to cease to confinue as a going concer.

+ Evaluate the overall presentation, structure and co t of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

concern basis of accounting and, based
ists related to events or conditions that may

0

We communicate with those charged with gover&ce regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

requirements

7

Report on other legal and regulato

As required by the British Columbia
Canadian accounting standards for
of the preceding year.

ties Act, we report that, in our opinion, the accounting principles in
t-for-profit organizations have been applied on a basis consistent with that

Vancouver, Canada

Chartered Professional Accountants




2010 Games Operating Trust

Statement of financial position

As at December 31

2018 2018

Vﬁ” $ $
Assets M
Distributions receivable 186,691 —
Prepaid expenses and other assets 25,939 27,004
Investments [note 3] 159,726,721 144,677,374
Total assets @ 160,245,213 144,980,607
Liabilities and fund balances
Liabilities
Due to 2010 Games Operating Trust Society [note 4] 88,953 77,424
Distributions payable [note 7] 7,668,353 7,475,596
Total liabilities 7,757,306 7,553,020
Fund balances {note 8]
Speed Skating Oval Fund 58,811,493 52,995,572
Whistler Sliding Centre and Nordic Centre Fund 68,583,499 52,802,771
Contingency Fund 35,092,915 31,629,244
Total fund balances . 152,487,907 137,427,587

160,245,213 144,980,607

v/
Cash and cash equivalents Q 305,862 276,229

|
| See accompanying notes
|

On behalf of the Board of Directﬁ the Trustee:

! Director Director




2010 Games Operating Trust

Statement of operations and changes in fund balances

Year ended December 31

Revenue
Investment income
Interest and dividends
Realized gains on sale of investments
Unrealized gains (losses) on fair value of held-for-trading investm

Other income @

Expenses [note 4]

Administration

Audit

Custodial services

Directors’ and officers’ insurance

Investment advisory

Investment management

Legal

Excess (deficiency) of revenue over exp s for the year
Fund balances, beginning of year

Distributions fnote 7}
Fund balances, end of year

See accompanying notes

2019 2018

(ﬂzﬂ $ $
10,488,466 9,602,727
2,756,992 2,268,008
9,963,463  (14,042,708)
25,939 27,004
23,234,860 (2,144,969)
15,498 21,176
19,200 18,286
18,886 19,014
14,250 14,250
21,225 31,234
412,383 369,251
4,745 7,032
506,187 480,243
22,728,673 (2,625.212)
137,427,587 147,528,395
(7,668,353)  (7,475,596)
152,487,907 137,427,587




2010 Games Operating Trust

Statement of cash flows

Year ended December 31

Operating activities
Excess (deficiency) of revenue over expenses for the year
Add (deduct) items not affecting cash

Realized gains on sale of investments

Unrealized losses (gains) on fair value of held-for-trading investm

Changes in operating assets and liabilities
Prepaid expenses and other assets
Distributions receivable
Due to 2010 Games Operating Trust Society

Cash provided by operating activities

Investing activities

Acquisition of investments at cost %
Proceeds on disposition of investments

Cash used in investing activities

Financing activities
Distributions paid during the year
Cash used in financing activities

Net increase in cash and cash equivalents during the year
Cash and cash equivalents, beg of year
Cash and cash equivalents, e year

See accompanying notes

2019 2018
22,728,673 (2,625,212)
{2,756,992) {2,268,008)
{9,963,463) 14,042,708
10,008,218 9,149,488
1,065 (27,004)
{186,691) —_
11,528 71,817
9,834,121 9,194,301
(23,056,170) (26,403,118)
20,727,278 24,898,287
(2,328,892) (1,504,831)
(7,475,596} (7,513,369)
(7,475,596) (7,513,369)
29,633 176,101
276,229 100,128
305,862 276,229




2010 Games Operating Trust

Notes to financial statements

December 31, 2019

1. Purpose of organization

The 2010 Games Operating Trust [the "Trust’] was established to promoteﬂ performance amateur sport in
Canada.

4
The Trust was the recipient of $110,000,000, which represented the o@tions of both British Columbia and
Canada [$55,000,000 each] under a multi-party agreement for hostin 2010 Olympic and Paralympic Winter
Games [the “Games’).

The Trust was settled on March 31, 2004 in connection with receipt of British Columbia’s $55,000,000
contribution. Canada's contribution of $55,000,000 was receiv April 22, 2005. The Trust is a Registered
Canadian Amateur Athletic Association and is exempt from in taxes under the fncome Tax Act (Canada).

The Trustee is the 2010 Games Operating Trust Society [
Board of Directors consisting of eight members, six of whdm afe appointed from each of Canada, British Columbia,
the Canadian Olympic Committee, the Canadian Par. ¢ Committee, the City of Richmond and the Resort
Municipality of Whistler, and two additional members appointed by the Board of Directors of the Society.

ciety” or “Trustee”]. The Society is governed by a

The settlement of the Trust established the Legacy, Endowment Fund to provide funding for operating expenses
and related capital maintenance costs of certain Games venues prior to the initial opening of an Olympic facility.
The Games venues include the speed skating oval venue [the "Richmond Olympic Oval'], which is owned by the
City of Richmond, and the sliding centre venye [the “Whistler Sliding Centre"} and the Nordic Centre venue [the
“Whistler Olympic Park”], which are owned by, the Whistler 2010 Sport Legacies Society [previously operated by
the Vancouver Organizing Committee for 10 Olympic and Paralympic Winter Games [“VANOC"]. The Trust
Agreement provides that the funds held withir' the Legacy Endowment Fund were to be invested until the initial
opening of an Olympic facility after whi e Legacy Endowment Fund was to be divided and the capital and any

accumulated but undistributed inco divided into each of the following funds: Speed Skating Oval Fund,
Whistler Sliding Centre and Nordic Centfe Fund and Contingency Fund. The fund division date of the Legacy
Endowment Fund was establish ective December 31, 2007 and the funds were divided as follows: Speed

Skating Oval Fund [40%], Whist| iding Centre and Nordic Centre Fund {40%] and Contingency Fund [20%)].

The Speed Skating Oval F d the Whistler Sliding Centre and Nordic Centre Fund provide for calculations to
be performed to determing’an annual distributable amount to be paid to the owners of the Games venues fnote 7].
The Trustee must consylt with and give consideration to any operating agreement signed by the owner of each
venue and thereafter willpdy or apply so much of the annual distributable amount for each fund for the following
priorities: administrative costs, the operating expenses and capital maintenance expenses of the respective
venues, athlete and coach sport development programs at the respective facilities, and athlete and coach sport
development programs throughout Canada. To the extent the annual distributable amount is different than the
income of the respective fund, any excess or deficiency is to be added to or withdrawn from the capital of that fund
accordingly.

With respect to the Contingency Fund, the Trustee has the ability to allocate any part of the income and capital of
the fund to either the Speed Skating Oval Fund and/or the Whistler Sliding Centre and Nordic Centre Fund as it
believes appropriate.




2010 Games Operating Trust

Notes to financial statements

December 31, 2019

2. Summary of significant accounting policies

These financial statements are reported in Canadian dollars and have been red in accordance with Part llI
of the CPA Canada Handbook — Accounting, "Accounting Standards for No rofit Organizations”, which sets
out generally accepted accounting principles for not-for-profit organizatiqp%i anada.

The following is a summary of significant accounting policies used in th paration of these financial statements:

Fund accounting

The Trust follows the restricted fund method of accounting for copffrigutions. Investment income earned on assets
held in the respective funds is recorded as revenue as earned w expenditures are expensed as incurred on a
proportionate basis within each of the respective funds.

Use of estimates

The preparation of financial statements in conformit Canadian accounting standards for not-for-profit
organizations requires the Trustee’s management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. The Trustee’s management believes that the
estimates utilized in preparing its financial statements are reasonable; however, actual results could differ from
those estimates.

Cash and cash equivalents

Cash and cash equivalents consist of all hi quid investments with an original maturity of 80 days or less unless
they are held for investment purposes in whicly/case they are classified as investments.

Financial instruments

It is the Trustee’s opinion that the subject to interest rate risk, market risk and foreign currency risk with
respect to its investments. To ma these risks, the investment policy for the Trust has established a target mix
of investments which is designe chieve optimal returns with reasonable risk tolerances.

Investments and invest t income

Investments are measurgd aY/fair value with changes in fair value recorded as unrealized gains or losses. The
estimated fair value for and equity investments is based on the latest closing prices and pooled funds are
valued based on reported unit values. Short-term securities are valued based on cost plus accrued income, which
approximates fair value. Investments denominated in foreign currencies are translated into Canadian dollars at the
rate of exchange at the year-end.

Investment transactions are recorded on a trade date basis and transaction costs are expensed as incurred.
Income on interest-bearing securities is accrued daily. Dividends on equity investments are recognized as revenue
on their payment dates. Capital gains and losses on bonds, equities, and other investments are included in revenue
in the year realized.



2010 Games Operating Trust

Notes to financial statements

December 31, 2019

3. Investments

The Trust's investments are as follows: ﬁ

Y/ 2019 2018
N $ $

Cash held by investment managers 88,924 58,205
Fixed income
Government and corporate bonds 57,610,932 58,339,371
Total fixed income 57,610,932 58,339,371
Equities
Canadian 38,811,555 35,045,774
United States and other international 57,629,345 50,435,985
Infrastructure 5,685,965 798,039
Total equities 102,026,865 86,279,798
Total investments % 159,726,721 144,677,374

4, Related party transactions

Pursuant to the Trust Agreement, the Socie entitled to be reimbursed for its reasonable expenses in relation
to its administration of the affairs of the Tpust-During the year ended December 31, 2019, the Trust was charged
$506,187 [2018 — $480,243] by the Trustee,/for the recovery of expenses incurred on the Trust's behalf. As at
December 31, 2019, the amount paya the Trustee was $88,953 [2018 — $77,424].

Related party transactions are in t ofmal course of operations and are measured at the exchange amount,
which is the amount of considera stablished and agreed to by the related parties.

5. Capital disclosures

The Trust manages its ¢dsh flows in order to meet its organizational objectives for operating, investing and
financing activities.

The Trust's capital management objectives are to have sufficient capital resources to finance its administrative
expenses and to distribute annual distributable amounts as determined by the Trustee each year to the owners of
the Games venues for use towards their respective administrative, operating and capital maintenance expenses.
In order to fulfill these objectives, the Trust invests its available capital in investments that are held for trading
[note 3].

On a quarterly basis, the Trust monitors its investment performance and its actual operating results compared to
the budget. As at December 31, 2019, the Trust has met its capital management objectives.



