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The Canadian Soccer Association
Ptace Soccer Canada
237 Metcalfe Street
Ottawa, Ontaric K1P 1R2

Ottawa, May 31 2020 %
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Manager of Finance

General Secretary




PROCEDURES FOR REPLACEMENT OF LOST/SPOILED RECEIPTS

. Lost Receipts:

We do not replace lost receipts, as we cannot prove that they we@
actually lost
y%

. Spoiled Receipts

nnulled" and
other duplicate

All receipts are pre-numbered, so the spoiled receipt i
a new one is prepared. The annulment is also made
copies of the receipts (the ones retained in our offj

\

The original receipt must be returned to us before anc@receipt is issued.

Q
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The Canadian Soccer Association Incorporated
Statement of Financial Position

As at December 31, 2019
2019 2018
$ $
Assets
Current assets
Cash 2,873,973 3,823,647
Guaranteed investment certificates (note 3) 8,562 7,000,000
Accounts receivable {note 5) 7.027 1,046,971
Inventory 11,423 1,183
Prepald expenses 0 645,766 224372
% 12,426,751 12,096,173
Capital assets (note 4) 626,187 637,200
13,062,838 12,733,373
Liabilities @
Current liabilities
Actounts payable and accrued liabllities 2,465,022 1,859,874
Deferred revenue 1,101,477 . 988,549
3,566,499 2,848,523
Deferred contributions related to capital assets (note 6) 130,728 138,897
3,897,227 2,987,420
Nat Assets
Unrestricted 7,393,033 7.747 650
intemally restricted — reserve {note 10) 1,600,000 1,600,000
Invested in capital assets 462,678 498,303
9,356,711 9,745,953
13,062,038 12,733,373

Commitments and conﬁngencﬁote 8)

of Directors

The accompanyin are an integral part of these financial statements.




- The Canadian Soccer Association Incorporated

Statement of Changes in Net Assets
For the year ended December 31, 2019

Balance - Net expense
Beginning of for Balance -
year the year End of year
$ $
Unrestricted 7,747,650 (354,617) 7,393,033
invested in capital assets 498,303 (35,625) 462,678
Internally restricted — reserve (note 10) 1,500,000 - 1,500,000
9,355,711

9,745,953 m (390,242)
¥

A4
N

@@

The accompanying notes are an integral part of these financial statements,



The Canadian Soccer Association Incorporated

Statement of Operations
For the year ended December 31, 2019

2019 2018
$ $
Revenue

Player fees 7,286,057 7.370,460
Commercial and other fees (note 7) 8,900,086 5,996,067
Government grants 3,588,062 3,638,559
FIFA and CONCACAF grants 4,438,666 2,692,276
FIFA World Cup 2026 : 170,700 -

\

é% 24,383,571 19,697,362 |

Expense ”% |
Men's teams 6,273,377 4,051,978
Women's teams 5,888,916 4,576,487
Other teams and sporting equipment {note 7) 2,421,748 2,286,970
Technical and development projects 2,126,945 1,816,744
Staging, marketing and communications 3,043,991 3,059,318
FIFA World Cup Bid 2026 - 1,211,995
FIFA World Cup 2026 121,668 49,032
Competitions 1,183,418 1,171,639
Administration and meetings 3,713,750 3,107,054
24,773,813 21,331,217
Net expense for the year (390,242) (1,633,855)

The accompanying notes are an integral part of these financial statements.



The Canadian Soccer Association Incorporated

Statement of Cash Flows
For the year ended December 31, 2019

2019 2018
$ $
Cash provided by (used in)
Operating activities
Deficiency of revenue over expense {390,242) (1,633,855)
items not affecting cash ’
Amortization of capital assets 43,795 45 076
Amortization of deferred contributions related to capital assets (8,169) (8,234)
Change in non-cash working capital items
Accounts receivable ) {890,056) 824,489
Inventory N (10.240) 4,740
Prepaid expenses {321,394) (36,505)
Accounts payable and accrued liabilities 605,048 517,619
Deferred revenue 219,856 761,669
@ {858,330) 474 999
Investing activities
Purchase of capital assets (32,782) (31,720)
Purchase of guaranteed investment certificate (7,058,562) (7,000,000)
Proceeds on redemption of guaranteed investment certific: 7,000,000 8,000,000
(91,344) 968,280
Change in cash during the year % (949,674) 1,443,279
Cash — Beginning of year 3,823,647 2,380,368
Cash — End of year 2,873,973 3,823,647

@@

The accompanying notes are an integral part of these financial statements.



The Canadian Soccer Association Incorporated

Notes to Financial Statements
December 31, 2019

1 Purpose of the Association

The mission of The Canadian Soccer Association Incorporated (the Association), in partnership with its
members, is to promote the growth and development of soccer for all Canadians at all levels and to provide
leadership and good governance for the sport. The Association is incorporated under the provisions of the
Canada Not-for-profit Corporations Act and, as a Registered Canadian Amateur Athletic Association under the
Income Tax Act Canada, is exempt from income taxes.

2 Summary of significant accounting policies W
g,
Basis of presentation %
These financial statements have been prepared by management i ordance with Canadian accounting
standards for not-for-profit organizations. The significant accou policies are as follows.

Use of estimates
The preparation of financial statements in conformity anadian accounting standards for not-for-profit
organizations requires management to make estimateg/ang/assumptions that affect the reported amounts of

assets and liabilities and disclosure of contingent ass d liabilities at the date of the financial statements
and the reported amounts of revenue and expense during the reporting periods. Actual results may differ from

those estimates. %
Cash

Cash includes cash on hand and deposits with\banks.
Guaranteed investment certificat

Guaranteed investment certificates a easured at amortized cost. Interest income is recognized in the

statement of operations in the yeaﬁmed.
Inventory

Inventory is stated at the lower/of cost and net realizable value. Cost is determined on a first-in, first-out basis.
Capital assets

Capital assets are recorded at cost and then amortized over their estimated useful lives, on a straight-line basis,

as follows:
Building 40 years
Building improvements 10 years
Furniture and equipment 3 years

¢3]



The Canadian Soccer Association Incorporated

Notes to Financial Statements
December 31, 2019

Revenue recognition

3 Guaranteed investment certificates

The Association follows the deferral method of accounting for restricted contributions. Restricted contributions
are recognized as revenue in the year in which the related events take place or the related expenses are incurred.
Unrestricted revenue is recognized as revenue when received or receivable if the amount to be received can be
reasonably estimated and collection is reasonably assured. Contributed soccer equipment, hosting services,
transportation, essential federal services, team supplies and advertising are recorded at their fair values.

2019 2018
$ $

Guaranteed investment certificates, bearing interest rates from

1.6% to prime less 2.7%, maturing in 2020 (2018 — from 1.4
prime less 2.7%) 7,058,562 7,000,000
4 Capital assets
/ / 2019
(4
Accumulated
Cost amortization Net
% $ $
Land 255,998 - 255,998
Building 615,171 362,695 252,476
Building improvements 363,334 256,781 106,553
Furniture and equipment 364,995 353,835 11,160
1,599,498 973,311 626,187
@ 2018
Accumulated

Cost amortization Net
$ $ $
Land 255,998 - 255,998
Building 615,171 347,315 267,856
Building improvements 330,553 238,939 91,614
Furniture and equipment 364,994 343,262 21,732
1,566,716 929,516 637,200

5 Government remittances

Government remittances of $nil (2018 — $7,525) are included in accounts payable and accrued liabilities.

&)



