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; Registered Canadian Amateur
Athletic Association Information Return

Identification Return for fiscal period ending

Name of association ' |z|o|z|1|1|2|3|1|
Saint John Jeux Canada Games Foundation, Inc. Year Month Day

Is this the first retum filed by this association?

|
Is this the finai retumn to be filed by this association? ‘

Yes [] No
If "no," has the fiscal pericd changed from the last retumn filed?
Address . Yes No [
206 King Street West
Yes No
City If "yes," pleasg: al an explanation.
I |
Saint John File number |
Pravince or termitory Postai code ﬁ
runswick E2M1S6 BN/Registration number |
R /9)7 132449513 RR 0001 ‘
— M |
4 address above the same mailing address as last year? Yes No [] ‘
—
=R s the address above the new mailing address? Yes [] No ‘
— L)
=11 |
— . A |
o nstructions
2 )\
&} Complete the dentification area.
N y—{
sttt G Complete the boxes (above right) o indicate the ghd of the association's fiscal period.
. Attach FINANCIAL STATEMENTS for the fis od covered by this return. These should include a statement of
— revenue and expenditures for the fiscal periodang)a statement of assets and liabilities as of the end of the fiscal period.
p— The statements should indicate the differen rces of revenue in sufficient detail to show how funds were spent or
invested.
4. Attach a list of the names, addresses, an upaticns or lines of business of the association's current directors.

5. Attach alist of the names and the of @ positions of the people who are authorized to issue official receipts for the
association.

6. Aftach a note that fully explain replacement procedure is followed in the event of lost or spoiled receipts.

7. Within six months from the end of/the fiscal period of the association, mail or deliver a compieted return and all required
documents to:

" Charities Directorate
Canada Revenue Agency
Ottawa ON K1A OL5

Form authorized by the Minister of National Revenue.

NCR MAILROOM
#110

SALLE DU COURRIER
T2052 (blank) £ (13) (Ce formulaire existe en frangais.) ~E RGN__ e J Canad.él, |




Protected B when completed

— Information required

1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes [ No
please attach a certified copy of the changes. ‘

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes Ne [
all financial transactions during the fiscal period? If no, please attach an explanation.

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. $ 0

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishabie from official Yes Ne [
donation receipts which bear the BN/registration number? If no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  yes [[]  No |
that were mailed or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation.

6. Have official donation receipts been issued to acknowledge donations in a form other than cash or Yes [] No
cheque - e.g., goods, services rendered, etc.? If yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the year?, s, please attach  ves ] No
an explanation {confidential).

8 a. Puring the fiscal period, did the association accept any gifts with the express or imgie ndition that such Yes [] No
gifts were to be used for the benefit of another person, club, society or association .%es, please attach an
explanation (confidential).

b. Did the association issue an official donation receipt to acknowledge such a gi Yes [] No
AY

~

A)

ed by two directors of Msociation.

helow.

or whose signature appears below. Address (confidential)

HEREBY CERTIFY that the information given in this return and in all attachments is, to the best of my knowledge, correct, complete
and current. {Note: It is a serious offense under the Incomﬁx Act to provide false or deceptive information.)

1. Signature of director (confidential) Position with the association

David Robarts, Treasurer

=

2. Signature of director (confidential) Position with the association

i
|
\
\
;
S WhiYe Clnaiv raam

RCAAA:

Personal infcrmation is collected under the authority of the Income Tax Act and is used to establish and validate the identity and contact information of directors, trustees,
officers andfor like cfficials and authorized represaentatives of the onganization. This information will also be used as a basis for the indirect collection of additional personal
information from other internal and external sources, which includes social insurance number (SIN), personal 1ax infermation, and relevant financial and biographical
information, which may be used to assess the overall risk of registration with respect to the obligations of registration as outlined in the Act and the common law. The SiN is |
collected pursuant o subsection 237 of the Act and is used for identification purposes, ‘

The Canada Ravenue Agency (CRA) will make this form and all attachments avaiable to the public upon request andfor on the Charities Directorate website, except for ‘
information or data identified as confidential. Personal infermation may alsc be disclosed fo the organization in question and/for its authorized representatives and other third |
parties pursuant to the disclosure provisions under Section 241 of the Act. Personal informaticn may also be shared with other government depariments and agencies under |
information-sharing agreements in accordance with the disclesure provisions under Sectian 241 of the Act Incomplete or inaccurate information may result in a range of |
actions including suspensicn of tax-receipting privileges, up to and including revocation of registered status,

Information is described in Charities Program CRA PPU 200 and s protected under the Privacy Act. Individuals have a right of protection, access o and comection or notation
of their perscnal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handling of your information.

Notification to directors and like officials: The CRA strongly encourages the association to voluntarily inform directors and like officials that their personal information has
been collected and disclosed o the CRA for the submission of its annual information return.

| confirm that | have read the Privacy statement ahove.
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INDEPENDENT AUDITORS' REPORT

To the Members of The Saint John Jeux Canada Games Foundation, Inc.
Opinion

We have audited the financial statements of The Saint John Jeux Canada Games Foundation, Inc. (the
Foundation), which comprise the statement of financial position as at December 31, 2021, and the
statements of changes in net financial assets, operations and cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting/pglicies.

In our opinion, the accompanying financial statements present fairly,i material respects, the financial
position of the Foundation as at December 31, 2021, and the results of its operations and its cash flows
for the year then ended in accordance with Canadian public sector unting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian g@ally accepted auditing standards. Our
responsibilities under those standards are further describe ¢ Auditors' Responsibilities for the Audit
of the Financial Statements section of our report. We gre independent of the Foundation in accordance
with the ethical requirements that are relevant to our audiy/of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in ac ce with those requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charé%f with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian public sector ‘dccounting standards, and for such internal control as
management determines is necessary to e the preparation of financial statements that are free from
material misstatement, whether due to fr error.

In preparing the financial statements, agement is responsible for assessing the Foundation's ability to
continue as a going concern, disclosing;’as applicable, matters relating to going concern and using the
going concern basis of accounti@ess management either intends to liquidate the Foundation or to
cease operations, or has no realisticAlternative but to do so.

Those charged with gove are responsible for overseeing the Foundation's financial reporting
process. '

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit.

(continues)




Independent Auditors’ Report to the Members of The Saint John Jeux Canada Games Foundation, Inc.
(continued)

Auditors’' Responsibilities for the Audit of the Financial Statements (continued)
We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresenfations, or the

: ' override of internal control. ' '

. Obtain an understanding of internal control relevant to the audit in order to design audit
| procedures that are appropriate in the circumstances, but not forthe purpose of expressing an
| opinion on the effectiveness of the Foundation’s internal contro

. Evaluate the appropriateness of accounting policies used % e reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use e going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on th ndation’s ability to continue as a going
concern. If we conclude that a material uncertain ists, we are required to draw attention in
our auditors' report to the related disclosures in nancial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclfisiofis are based on the audit evidence obtained up
to the date of our auditors' report. Howevef, future events or conditions may cause the
Foundation to cease to continue as a going concern.

. Evaluate the overall presentation, structu% and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying fransactions and
events in a manner that achieves fair firesentation.

We communicate with those charged wi rnance regarding, among other matters, the planned scope
and timing of the audit and significant audit’ findings, including any significant deficiencies in internal
control that we identify during our audi

Saint John, New Brunswick

s CHARTERED PROFESSIONAL ACG



THE SAINT JOHN JEUX CANADA GAMES FOUNDATION, INC.

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2021

FINANCIAL ASSETS
Cash
Accounts receivable
Investments (Note 4)

LIABILITIES
Accounts payable and accrued liabilities

NET FINANCIAL ASSETS

NON-FINANCIAL ASSETS
Prepaid expenses

ACCUMULATED SURPLUS (Note 5)

~THE BOARD:
Director

Director

0

N

2021 202
$ 3609 § 2,993
59,327 - 15,796
8.743.271 7.847.249
$:8.806207  $ 7.866.038
13595 $__ 11.874

/ 8.792.612 7.854.164
2.805 2.805

$ 8795417 $ 7.856.969




THE SAINT JOHN JEUX CANADA GAMES FOUNDATION, INC.

STATEMENT OF CHANGES IN NET FINANCIAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2021

021 2020
ANNUAL SURPLUS FOR THE YEAR $ 938448 § 477,238
NET FINANCIAL ASSETS AT BEGINNING OF YEAR 7,854,164 1.376.926

NET FINANCIAL ASSETS AT END OF YEAR $8.792612 $_7.854,164



THE SAINT JOHN JEUX CANADA GAMES FOUNDATION, INC.

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 3'1, 2021

REVENUE
(Gain on disposal of investments
Interest and other investment income
Dividends '
Management and custodial fees

EXPENDITURE
Administration fees
Professional fees
Consultant fees
Advertising
Office

Grants (recovery)

ANNUAL SURPLUS BEFORE NET UNREALIZED

GAINS %
NET UNREALIZED GAINS
ANNUAL SURPLUS FOR THE YEAR
ACCUMULATED SURPLUS - BEG G OF YEAR

ACCUMULATED SURPLUS - E YEAR

0

Insurance
Miscellaneous

202 202
$ 481,891 § 206,437
113,348 109,858
82,571 77,016
(60,704) (53.624)
617,106 339.687
25,230 19,576
5,106 5,106
4,207 4,207
301 1,253
2,068 1,612
842 834
339 150
170.500 (1.000)
208.593 31.738
408,513 307,949
529.935 169.289
938,448 477,238
7.856.969 7379731
$.8.795417  $.7.856.969




THE SAINT JOHN JEUX CANADA GAMES FOUNDATION, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

021 2020
INCREASE (DECREASE) IN CASH
OPERATING TRANSACTIONS
Annual surplus $ 938,448 § 477,238
Gain on disposal of investments (481,891) (206,437)
Net unrealized gains . : (529,935 - (169,289)
Accounts receivable {43,531 9,721
Accounts payable and accrued liabilities 1.719 267
%ﬁ (115.190) 111,500
INVESTING TRANSACTION 0
Proceeds net of purchases of investments < 115.806 (121,150)
INCREASE (DECREASE) IN CASH 616 (5,690)
CASH AT BEGINNING OF YEAR @ 2.993 12,633
CASH AT END OF YEAR $ 3609 $ 2,993
SUPPLEMENTARY CASH FLOW INFORMATI
Dividends received $ 41241 $ 727383

Interest received 113,240 - 110,020

\

e
@




" THE SAINT JOHN JEUX CANADA GAMES FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021

PURPOSE OF THE ORGANIZATION

The Saint John Jeux Canada Games Foundation, Inc. (the "Foundation") is incorporated under the laws of New
Brunswick as a non-profit organization and is registered as a Canadian amateur athletic association under the
provisions of the Canadian Income Tax Act and as such, is tax exempt. Its purpose is to fund training and
development of amateur athletes in Canada.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation
The financial statements were prepared in accordance with Canadian pu}) sector accounting standards ("PSAS").

Cash and Cash Equivalents
Cash includes cash and cash equivalents which consists of cash in t@k account.

Investments

The Foundation's investment strategy is to hold
mvestments which bear no unusual credit or interest

high quality corporate or governmen
rate risk.

Fair values of investments in fixed income securitfes and equities are determined using year end quoted market
prices.

Capital Assets

The Foundation capitalizes all expenditures ems having an estimated useful life expectancy greater than one
year and at a cost greater than $500.

Revenue Recognition @

Investment income is recognized on crual basis.

Contributed Services

Volunteers contribute an inde able number of hours per year. Because of the difficulty of determining their
fair value, contributed service not recognized in the financial statements.

Financial Instruments Policy

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods, financial assets
with actively traded markets are reported at fair value, with any unrealized gains and losses reported in annual
surplus (deficit). All other financial instruments are reported at amortized cost, and tested for impairment at each
reporting date. Transaction costs on the acquisition, sale, or issue of financial instruments are expensed when
incurred.

(continues)




"' THE SAINT JOHN JEUX CANADA GAMES FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Measurement Uncertainty

The preparation of financial statements in accordance with Canadian public sector accounting standards requires
management to make estimates and assumptions that affect the reported amount of assets and liabilities, disclosure
of contingent assets and liabilities at the date of the financial statements and the reported amount of revenues and
expenditures during the reporting period. Such estimates are periodically reviewed, and any adjustments necessary
are reported in earnings in the period in which they become known. Actual results could differ from these estimates.
An example of a significant estimate includes the recoverability of investme

FINANCIAL INSTRUMENTS y%
The Foundation is exposed to various risks through its financialAnstruments and has a comprehensive risk
management framework to monitor, evaluate and manage these ris e following analysis provides information
about the Foundation's risk exposure and concentration as of December31, 2021.

Currency Risk

Currency risk is the risk to the Foundation's earnings that afisg from fluctuations of foreign exchange rates and the
degree of volatility of these rates. The Foundation i§ exposed to foreign currency risk on its investments
denominated in U.S. dollars.

Interest Rate Risk

Interest rate risk is the risk that the value of a finangjal instrument might be adversely affected by a change in the
interest rates. The Foundation is currently exposed to interest rate risk through the fixed income component of its
investment portfolio.

Market Risk

Market risk is the risk that the fair valu future cash flows of a financial instrument will fluxuate because of
changes in market prices. Market risk comprises three types of risk: currency rate risk, interest rate risk and other
price risk. The foundation is exposed jodll three.

Other Price Risk

Other price risk is the risk that/the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices (oth those arising from interest rate risk or currency risk), whether those changes are
caused by factors specific to the individual financial instruments or its issuer, or factors affecting all similar financial
instruments traded in the market. The company is exposed to other price risk through its investment in quoted
shares. :




"° THE SAINT JOHN JEUX CANADA GAMES FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021
INVESTMENTS
Market Market
Cost Value Cost Value
2021 2021 2020 2020
Cash §_ 58696 $_ 58696 $ 89274 © § 89274
Equities :
Canadian 1,473,853 2,347,061 1,536,860 2,023,044
Foreign 1.973.550 3.1 1.893.115 2,784,169
Total equities 3.447.403 4 865 3.429.975 4,807,213
Bonds and debentures 2.954 362, @997 166 2.671.076 2,850,076
Short term investments 194, 233 192.544 08,283 100,686
Total investments $ 6.654.6 $ 8743271 $6288608 $ 7.847.249
Allocated to: '
Unrestricted $ 3,743,271 $ 2,847,249
Restricted (Note 5) 5,000,000 5.000.000
% $ 8!7433271 S 738473249
ACCUMULATED SURPLUS
5} 2021 2020
Unrestricted $ 3,795,417 §$ 2,856,969
Restricted @ 5,000,000 5,000,000
$8.795.417 $ 7.856.969

The restricted accumulated surplys fepresents the surplus funds of $2,125,797 of The Saint John 1985 Canada
Summer Games Society, Inc. - ¥a Societe Des Jeux D'Ete 1985 De Saint John, Inc. transferred to The Saint John
Jeux Canada Games Foundatign, Ific. on December 1, 1986. Under the Letters Patent incorporating the Foundation,
the capital of these surplus funds'was not to be spent for a period of ten years. Since the expiration of this ten-year
period in 1996, the Board of Directors have continued the restriction on the use of the capital, and have subsequently
raised the limit to $5,000,000.




