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'Registered Canadian Amateur
Athletic Association Information Return
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2 Ganada Frorun mﬂu rovary Protected B when completed

!demiﬁcation Retumn for fiscal period ending
Nama of association . Izlol1lalo|3|3|1|
U SPORTS Year Month Day
Is this the first retumn flled by this assaclation?
ves ] No
If 'no.,” has the fiscal period changed from the last return Nled?
Address . Yes D No m
45 VOGELL ROAD, SUITE 701
; 12 this the final relu be filed by this association?
Ye@ No
Chy If “yos,” pleagg altach an explanalion.
RICHMOND HILL Flle nurmb ‘
Province or tarrhery Postal code ]0?
Ontario L4B3Pe BNeralion number
132006602 RR 0007
y 70
Is the address above the same malling address as last year? Yes [¢] Ne []
If no. is the address above the new mailing addrass? Yes [] No

\

Instructions N
I’,"l. Complete the |dentification area.
Complete the boxes (above right) lo indicale the end of the association's fiscal period.
Attach FINANCIAL STATEMENTS for the fisc. od covered by this return. These should Include a statement of
revenue and expenditures for the fiscal periodand’a statement of asseats and liabilities as of the end of the fiscal period.
The statements should indicate the differe rces of revenue In sufficlent detall to show how funds were spent or
r~ Invested.
ﬁ attach a Ifst of the names, addresses, and octupations or lines of business of the association's current directors.
o : ,
o3 Mtach a list of the names and the offi¢lalpositions of the people who are authorized te Issue officlal recelpts for the
0 assoclation.
rr——— ]
—— g f-\t:ach. a note that fully explalns what replacernent procedure is followed in the event of lost or spoiled receipts.
E Within six months from the end of/the fiscal period of the association, mail or deliver a completed retuwmn and all required
— —y Jocuments to:
w0 Charlties Directorate
—_— Canade Revenue Agen
L |
—— Ottawa ON K1A OLS
—_—

thorized by the Minister of National Revenua.

o Charities Directorate/
Direction des organismes de bienfaisance

RECEIVED / RECU

Canadi

T

T2052 (blenk) E (13) (Ce formulalre existe an frangals.)
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— Information required

1. Have any changes not previously reported been made to the asseclation’s governing documents? If yes, Yes [1 No
please attach a certified copy of the changes.

2. Have complete books and records been kept (Including duplicate coples of receipts) which fully substantiate yes ] No
all financlal transactions during the flscal parled? If no, please altach an explanation.

3. Please Indicate the tolal amount for which the assocfation issued official donation recelpts In this fiscal perfod.  $__ 26,000

4. Are the recelpt forms used to acknowledge payments that are NOT gilts clearly distingulshable from offlclal Yes [g] No [
donatlon recelpts which bear the BN/registration number? If no, please akach an explanation.

5. Did the assoclation issue official donation recelpts showing 8 date In the previous calendar year fordonations  ves [[] No [/]
that were malled or otherwise submitted after the end of the calendar year? If yes, please attach an
explanation. '

6. Have official donatlon recelpts been issued o acknowledge donatlons In a form other than cash or ves [] No [
cheque - e.g., goods,/services rendered, etc.? If yes, please attach a [ist of these gifts and their value as
shown on the official donation receipl.

7. Has any amount donated 10 the assoclation been returned to the donor during the year? i yes, please attach  ves [] No [¥]
an explanation (confldental},

8 a, During the fiscal perlod, did the assoclation accept any gifts with the express or i condition that such Yes [] No
gifts were to be used for the benefit of another person, club, soclety or assoclatio es, please allach an
axplanation (confidental).
b. DId the asscclation Issue an officlal donation receipt to acknowledge such a Yes [] No [7}
— Certification {//)/
. To be signed by two directors of ‘he/association.
1. |, GRAHAM BROWN

Name of director whose signature appeasrs below,

of

2. |, DANIEL McMAHON A

Name of director whose slgnalure appsars balow, \B A‘ddress {confldential

HEREBY CERTIFY that the information given In (his return and In all atachments (s, to the best of my knowledge, correct, complele
and current., (Note: It Is a serious offense under the income Tax Act lo provide false or deceptive Information.)

N
1. Signaturdef director (confldgstfal) 7 Posllion with Lhe assoclalion
- 0 C.EO.

Home telephone number (confidential) Busl Mlephone numbar

Paosition with the assoclalion

FINANCE COMMITTEE - CHAIR
Business lelephone number

Home telephone number (confidenttal)

RCAAA:

Parsonal Information Is collacted under the autherily of the Income Tex Acl and 15 used W astablish and velldale the Kenilty and conlact Informatien of diraclors, wusleas,
officers and/or like officlals and authorized repregemiatives of the orgenization. This Information will alse ba used as B basis for tha Indirect collaction of additlonal personal
Informallon from other Intemal and extemnal sources, which Includes soclal Insurance number (SIN), personal iax informaton, and relevant linanclal and blographical
Informatlon, which mey be used Lo assess the overall risk of reglsiratlon with respact 1o he abligatlons of reglslralion as outlinad in the Act and the common law, The SIN s
collécted pursuant to subsection 237 of the Act and s used for idenificailon purposes.

The Canada Revenue Agency (CRA) will make this form and ell akeshmenis availatde (o the public upon reques\ andfor on the Charlllas Diraclorate wobsile, axcept for
Informatlon or dala [dentiied as confidentlal. Peracnal Informetion may also be disclesed (o the organization In question and/or 15 aulhorized rapresomatives and other Lhird
partles pursuant to the disclosure provisions under Secdon 241 of the Act Persenal Information mey also ba shargd with other govarnment depariments and agehclas under
informatlon-sharing agreememis in sccardance with the disclosure provisions under Seclion 241 of the Act. Incomplate or Inaccursta infarmalion may rasultin 8 range of
aclions including suspension of lax-recelpling privileges, up o and including revocatlon of reglstered siatus.

tnformatlon ks described In Charltlas Program CRA PPU 200 and Is proiscted under the Privacy Agt. Individuals have 8 right of protection, access W and carmection or notation
of tholr personal Informatlon. Please be advised thal you sre entitled to complain \o the Privecy Commissioner of Caneda ragarding our handling of your informalion.

Notincation Lo diractars and llks officlalz: Tha CRA strengly encourages the assaclation Lo voluntarily Inform directors and llke officials thal thelr personal informatlon has
been coflaciad and disclosed to the CRA for the submisslon of k5 annual information relumn.

Protected B when comploted

| confinm Lhat | have read the Privacy stalement above.
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L) SPORTS . ,
Period ending March 31, 2019

4, Name Address Position Occupation

Jooe/0Ls

Alaa Abd-El-Aziz Director

Manon Slmard Secretary

' Annette Trimbee Chalr
Daniel MeMahon Treasurer
Benolt Antolne Baco Director
! Pierre Arsenault Director
Christine Staplaton Director
Clint Hamliton Director
1
Graham Brown CEO

5.  Ust of Individuals authorized to Issue official recelpts

Name Position,)

| e

6. The finance department makes/a copy of each receipt (both hard & soft copy) and saves the hardcopy in a hinder
and the softcopy on the netw rlve - each Is saved by year. If a replacement receipt is requested or needed,
we can make a copy of the saved recelpt and re-send to the person/organlzation. The recelpt would have COPY
written on It.
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INDEPENDENT AU@RS' REPORT

To the Members of U SPORTS
Opinion

We have audited the financial statements of U SPORTS (the “Entity"), which
comprise;

o the statement of financial pagition as at March 31, 2019

» the statement of operations for the year then ended

» the statement of changes in net assets for the year then ended
+ the statement of cash flows for the year then ended

+ and notes to the \financial statements, including a summary of significant
accounting poll

{Hereinafter re@ to as the “financial statements*).

in our opinion, accompanying financlal statements, present fairly, in all material
respects, the ial position of the Entity as at March 31, 2018, and its results of
operations /"‘;’ it cash flows for the year then ended in accordance with Canadian
Accountin é’ ndards for not-for-profit erganizations.

Basis for Opinion

We gondlcted our audit in accordance with Canadian generally accepled auditing
standards. Our responsibilitiea under those standards are further described in the
‘A rs’ Responsibliities for the Audit of the Financial Statements” section
of our auditors’ report,

Wa are Independent of the Entity in accordance with the ethical requirements that
are relevant to our audtt of the financial statements in Canada and we have fulfilled
our other responsibilities in accordance with these requirements.

We believe thet the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion,




Responsibilities of Management and Those Charged with
Governance for the Financlal Statements

Management is responsible for the preparation and fair presentation of the
financial statements in accordance with Canadian accounting standards for not-
for-profit organizations, and for such Internal control as management determings is
necessary to enable the preparation of financial stalements that are free from
material misstatement, whether due to fraud or error

In prepearing the financial stalements, managem s responsible for assessing
the Entity’s abllity to continue as a going concem, disclosing as applicable, matters
related to going cancern and using the going n%cem basis of accounting unless
management either inlends to liquidate lhe or to cease operations, or has no

reslistic alternative bift to do so.
Those charged with govemance are responsible for overseeing the Entity's

financial reporting process.
Auditors’ Responsibliities @ the Audit of the Financial

Statements

Our objectives are to obtain opable assurance about whether lhe financial
statements as a whole are fred from material misstatement, whether due to fraud
or error, and to igsue an auditors*feport that includes our opinion.

audit conducted In a ance with Canadian generally accepled auditing

Reasagnable agsurance Is @ high level of assurance, but is not a gusrantee that an
standards will always deteciss material misstatement when it exists.

Misstatements can afise from fraud or error and ara considered materal if,
individually or in the aggregate, they could reasonably be expected to influance the
economic decisions ers taken on the basis of the financial statements.

As part of an 4 i
slandards, we erclse professional judgment and maintain professional
skepticism th out the audit.

accordance with Canadlan generally accepted auditing

Wae also;

s |dentif d assess the rigks of material misstatement of the financial

sla ants, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
' gb gpriate lo provide a basls for our opinion.

risk of not detecting a material misstatement resulting from fraud is higher
fhan for one resulting from error, as fraud may Involve collusion, forgery,
Intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order 1o
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Entity's
internal control.

Qees/ons



*

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounling estimates and related disclosures made by
management.

+ Conclude on the appropriateness of management's use of the going concem
basls of accounting and, based on the audit evidence obtained, whether a
malerial uncertainty exists related to events or conditions that may cast
significant doubt on the Entity's ability to conti as a going concem. If we
conclude that a material uncertainty exists, we G@equimd to draw attention in

our auditors' report to the related disclosures in“the financial statements or, if

such disclosures are inadequate, to modif%yr opinion. Our conclusions are
based on the audit evidence obtained u the date of our auditors' report.

However, future events or conditions ma se the Entity to cease to continue

as a going concern.

|

|

Evaluate the overall presentation uclure and content of the financisl |
statements, including the disclos @ and whether the financial stataments |
represent the underlying trangactions’and events in a manner that achieves fair

presentation.

Communicate with those charged with governance regsrding, among other
matters, the planned sc nd timing of the audit and significant audit

| findings, including any significant deficiencies in Internal control that we identify
during our audit,

nal Accountants, Licensed Public Accountants

Kanata, Can
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U SPORTS

Statement of Financlal Posltion

March 31, 2019, with comparative information for 2018

2019 2018
~ Assets
Current assets; ‘
Cash 3 - 3 98,106
Accounts receivable Y/ 12,692 460,276
Investments % - §0,000
Prepald expenses and advances 246,728 208,515
Inventories /) 38,119 25,000
5 897,640 831,897
Tangible capital assets (note 2) @ 740,707 751,649
4 $ 1,838,247 $ 1,583,546
Liabilities and Net Assets
Current liabilities:
Bank indebtedness $ 32,473 $ -
Line of credit (note 3) 20,000 -
Accounts payable and accrued liabilities (nate 4) 922,435 798,751
Deferred revenue A 52,603 63,375
Z) 1,027,801 862,128
Leasehold inducement 175,001 200,000
Travel pool and championship bo@able 364,420 341,503
Coaches Exceflence Fund @ 279,623 242,867
Net assets (note 5): '
Internally restricted fo student - athlete fund - 60,000
Invested in tangible capital and intangible assets 566,706 514,219
Unrestricted ) (774,304) (627,259)

g (208,598) (63,040)

Commitments (note 6)

$ 1,638,247 $ 1,583,545

See accompanying notes to financial statements.

On behalf of the Board:

Pierre Zundel, Cheir - Finance Committee Graham Brown, CEQ




U SPORTS

Statemnent of Opersations

Year ended March 31, 2018, with comparative information for 2018

@o12/019

2019 2018
Revenue: :
Member dues $ 15643699 § 1513666
Funding 93,950 808,929
Events/competitions 22,974 797,600
International 669,379 728,753
Marketing 0% 378,291 597,498
U SPORTS central 341,594 171,351
Interest and other 108,946 114,392
Donations 25,000 30,000
Merchandising 14,073 7.083
@ 4,592 906 4,767,292
Expenzes;
Payrolt 1,706,415 1,728,513
Travel 1,005,765 1,074,464
Administration 561,630 603,433
Commaercial 527.008 689,691
International 472,204 413,049
Dueg 178,500 178,500
Events and competitions % 150,830 280,732
Merchandising 86,114 66,561
4 4,688,464 5,032,043
Deficiency of revenue over expenses
before the undernoted {95,558) (2065,651)
Other income:
Foreign exchange gain - 945
£
Deficiency of revenue over exgenses $ (95,658) § (284,708)

See accompanying notes'to financial statements.



U SPORTS

Statement of Changes in Net Assets

Year ended March 31, 2019, with comparative information for 2018

ﬁ’iﬂled for
student-

athlete fund  Invested in TCA Unrestricted 2019 2018

 Net assets, beginning of year $ 50000 % 514219 % (627 259) (63,040) 201,666
Excess (deficiency) of revenue over expenses % 24,999 - (120,557) {95,558) {264,706)

Additions to tangible capital assets i% - 115,149 (115,149) - -

Amortization of tangible capitél and infangible assets - (126,091) 126,081 - -
Release of restricted reserverinterfund transfer (50,000) 37,430 (37,430) {50,000) -
Net assets, end of year ) {(///) - 3 565,706 & (774,304} {208,598) {63,040)

See accompanying notes fo financial statements.

\
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U SPORTS

Statement of Cash Flows

Year ended March 31, 2019, with comperative information for 2018

@o14a/019

2019 2018
Cash provided by (used in): .
Operating actlvities:
Dsficiency of revenue over expenses $ .558) {264,708)
Items not involving cash:
Amontization of leasehold inducemnent 0% (24,099) {37.430)
Amortization of tangible capital and intangible assets 125,081 421,709
Net change in nen-cash operating worklng capital items:
Decrease in investments £0,000 -
Decreaee (increasa) in accounts receivable {162,416) 190,296
Increase in inventories ' (13,118) {25,000)
Increase in prepaid expenses and advances (38.214) (113,517)
Increase in accounts payable and accrued liabilities 123,684 206,590
Incraase in travel pool and championship bond
payable 22,917 -
Increase (decresse) In Coachss Excellence Fun 36,666 (5,243)
Decrease in defarred revenue (10,482) {33,387)
14,570 39,312
Financing activities:
Increase in operating line of credit 20,000 -
Endowment fund transfer {50,000} -
(30,000) -
Investing activities:
Purchase of tangible capital and/iujn le asgets (115,149) (89,504)
/)
Decrease in cash % (130,579) (50,192)
Cash, beginning of year @) 98,106 148,298
Cash (bank indebtedness),yebﬂ’ of year $ {32,473) 98,106

See accompanying n@nancial statements.
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U SPORTS

Notes to Financial Statements

Year ended March 31, 2019

athlete through a national sports program that fosters excellence through quality educational and
athletic experience, unity of purpose, respect for autonomy, integrity and fair play, trust and

mutual respect, equity and equality of experience.
The Organization is a Registered Canadian Amateur Athletic Aﬁtion under the Income Tax |

Act (Canada), and |s not subject to income taxes. Effective ber 4, 2014, the QOrganization ‘
continued its articles of incorporation under the Canada Not-fer-profit Corporations Act,

|
The mission of U SPORTS (ths "Organization”) is to enrich the educaticnal experience of the ‘
|

1. Slignlificant accounting policles;

The financial statements have been prepared in acc ce with Canadian accounting standards
for not-for-profit organizations and include the following significant accounting policies:

(@ Revenue recognition:

The Organization uses the deferral method of accounting for contributions for not-for-profit

organizations.

Restricted revenue is recognized as%venue in the year in which the related expenditure |s
incurred.

Unrestricted revenue is recognized as revenue when it is received or becomes receivable.

Membership fees are recoghized as revenue in the period in which they become receivable,
(b) Tangible capital assets;

Tangible capitsl asl;e recorded at cost less accumulated amortization. Amortization of
office furnilure and_equipment is provided on the straight line basls over five years,
nputer sofiware is provided on the same basis over three years and

computers an 7
amortization -ﬂ

ehold improvements is provided over the term of the lease.

(¢) Sports Canadacontributions:

Contributions received from Sport Canada are subject to specific terms and conditions
regarding the expenditure of the funds. The Organization's accounting records are subject to
audit by Sport Canada to identify instances, if any, in which amounts charged against
contributions have not complied with the agreed terms and conditions and which therefore
would be refundable to Sport Canada. Adjustments to prior years' contributions are recorded
in the year in which Sport Canada requests the adjustment.



U SPORTS

Notes to Financlal Statements (continued)

Year ended March 31, 2019

1.

Signlificant accounting policies (continued):

(d) Financial instruments:

(e)

Financtal instruments are recorded at fair value on initia gnition. Equity instruments that
are quoted In an active markel are subsequently measured at fair value. All other financial
instruments are subsequently recorded at cost or amortized cost, unless management has
elected to cary the instruments at fair valus. nganization has elected to carry

investments at fair value.

Transaction costs incurred on the acqui of financial instrumants measured
subsequently gt fair value sre expensed as irred. All other financlal instruments are
adjusted by transaction costs incurred cquisition and financing costs, which are
amortized using the effective interest rate method.

Financial asests are assassed for Impaimment on an annual basis at the end of the fiscal
year if there are Indicators of Impaisment. If there is an indicator of impairment, the
Organization determines if there is &\significant adverse change in the expected amount or
timing of future cash flows from the financial asset. if there Is a significant adverse change
in the expected cash flows, the carrying value of the financlal asset is reduced to the highest
of the present value of the expected cash flows, the amount that could be reallzed from
selling the financial asset or the-amount the Organization expects to realize by exercising ite
right to any collateral. If events gnd circumstances reverse in a future period, an impairment
loss will be reversed o xtent of the improvement, not exceeding the Initial carrying
value.

Use of eslimates;

The preparation of@inanclal statements requires management to make estimates and
assumptions t ffect the reported amounts of assets and liabilities and disclosure of
contingent agsets/and liabilties at the date of the financial statements snd the reported
amounts of fevenue and expenses during the year. Actual resulte could differ from those
estimates. ge estimates are reviewed annually and as adjustments become necessary,
they are recognized in the financial statements in the period they become known.

Qo16/018
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U SPORTS

Notes to Financial Statements (continued)

Year ended March 31, 2019

2. Tanglble capltal and Intanglble assets:
o/

/)] 2018 2018
- ' Accumulag Net book Net book
Cost amortizati value value

Tangible capital assets:

Office furniture and equipment $§ 282,012 § 920 § 102083 $ 131,855

Computer 39,676 9,838 9,738 14,161

Leasehold improvements 572,316 2,658 469,758 489,860
intangible capiial assets:

Computer software 228.64/ / 69,513 169,128 116,073

$ 1,1225457¢ 381,838 § 740707 § 761,649

Cost and accumulated amortization at March 31, 2018 amounted to $1,007,398 and $255,747,
respectively.

3. Line of credit:

The Organization has a line of credit/of $100,000 with a Canadian chartered bank. The line of
credit bears interest et prime 2.0% per annum. At year-end, the Organization had drawn
$20,000 (2018 - $Nil) on the Ji f credit.

4. Accounts payable and @led liabilities:

A
y _ 2019 2018
Trade $§ 375684 3 348,093
Travel pool : 339,354 243,275
Accrued liabilities / payroll-related 144,840 131,160
Credit cards payable / staff expenses 62,556 76,223

§ 022434 3 798,751




U SPORTS

Notes to Flnancial Statements (continued)

Year ended March 31, 2019

7!

Net assets:

The Organization considers its capital to consist of its unrestri
azsets. The objective of the Organization with respect to its capi to fund ongoing operations
and future projects. The Organization manages its capital by praintaining and monitoring amounts
available for future projects, contingencies and other capital reguirements.

nd internally restricted net

During the year, the Organization released the $50,000 e 6 ment fund balance to income and
has been included in interast and other revenue, *

The Organization is not subject to externally impwe@ml requirements and its overall stralegy
with respect to capital remains unchanged from the year ended March 31, 2018.

Commitments:

The Organization has entered into a long-term operating lease for rental of office space. The
minimum annual payments far the next ﬂx‘%yoars and thereafter are as follows:

2020 $ 136,049
2021 139,726
2022 143 403
2023 143,403
2024 147,080
Thereatter 1,006,330

ya) $ 1,715,991

4
Economic dependenc

The Organization (generates the majority of its revenue from 58 participating Universities in the
form of member dues, events and compelitions and shared funding arrangements. Future
operations of the Organization are dependent upon continued participation of the participating
Universities,

@o18/019




U SPORTS

Notes to Financial Statements (continued)

Year ended March 31, 2019

Financlal risk management:

Liquidity risk oﬁ

Liquidity risk is the risk that the Organization will ba unable, ifiil e obligations on a timely
basls or at a reasonable cost. The Organization managss% llquidity risk by monitoring its
operating requirements. The Qrganization prepares budg d cash forecasts to ensure it has
sufficient funds to fulfill its obligations.

The Organization i not subject to significant cunencﬁrest rate or credit rigks.

There has been no change to these risk exposures fram the year ended March 31, 2018,

Comparative information:

Certain 2018 comparative Information has been reclassified to conform with the financial
statement pressntation adopted for the l:*%ent year.

@@
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