Protected B when completé

B . Registered Canadian Amateur =&35w
Athletic Association Information Return OO 13D AR

ldentification

Retum for fiscal period ending
Name of association {|2|°I2|1I1f2|311|
Uitimate Canada * Year Month Day
Is this the first return filed by this association?
ves ] No
i "no,” has the fiscal pariod changed from the fast return tiled?
Address x* Yes No D
4382 Shetboume St i —
Is this the fina! return to be filed by this association?
Yer No
City If "yes," please an explanation.
N
victorte Flenumber~7
Province or territory | Postal code /)) 3027064
] - . <z -
BC | VBN3G3 BN/Registration number
/) 8es6Rks08 RRA 0001

Is the address above the same mailing address as last year? Yes No (]
If no, is the address above the new maifing address? Yes [] No
1
: A
e tryuctions : -
— \
emmmmem  OMplete the Identification area.
# . . . B ’ . R ,
—— o ‘OMplete the boxes (above right) to indicate théand of the association's fiscat period.
e L ] .
I 8 ttach FINANCIAL STATEMENTS for the fiscalperiod covered by this return. These should include a statement of
s . venue and expenditures for the fiscal peried, and a statement of assets and liabilities as of the end of the fiscal period.
——— M~ 10 statements should indicate the diffe urces of revenue in sufficient detail to show how funds wara spent or
e B vested. :
= g tach a list of the names, addresses, c_}- otcupations or lines of business of the association's current directors.
R
— :_. tach a fist of the names and the -‘g positions of the people who are authorized to issue official receipts for the
o sociation.
e—
—_— iach a note that fully explains what replacement procedure is followed in the event of lost or spoiled receipts.
R
——— thin six months from the t the fiscal period of the association, mail or deliver a completed return and ali required
suments to:
Charities Directorate
Canada Revenue Agency
Ottawa ON K1A QLS

Form authorized by the Minister of National Revenue.

NCR MAILROOM
RECEIVED/RECU #112

= $ALLE DU COURRIER
CISD RCN

T2052 (blank) € (13) (Ce formutaire existe en trangais.)
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— Information required

. Have a;ty changes not previously reported been made to the association's governing documents? if yes, Yes [] No
please attach a certified copy of the changes.

2. Have complete books and records been kept (including duplicate copies of receipts) which fully substantiate Yes No [
all financial transactions during the fiscal period? If no, please attach an explanation.

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal period. 350

4. Are the receipt forms used to acknowledge payments that are NOT gifis clearly distinguishable from official Yes No [
donation receipts which bear the BN/registration number? if no, please aftach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  ves [[] No
that were mailed or otherwise submitted after the end of the calendar year? I yes, please attach an
explanation.

5. Have official donation receipts been issued to acknowledge donations in a form other than cash or Yes (] No
cheque — e.g., goods, services rendered, etc.? it yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the year?if yes, please attach  ves ] No
an explanation (confidential).
8 a, During the fiscal period, did the association accept any gifts with the express or implied condition that such Yes [ ] No
aifts were to be used for the benetit of another person, club, society or associatig@ yes, please attach an
~ explanation {confidentiai).
b. Did the association issue an official donation receipt fo acknowledge such a Yes [] Ne

~

— Cenrtitication : A)

To be signed by two directors c{éﬁé association.

Name of director whose signature dppears below.

5ol : Angeta Hilland % /
(*

2 1, Grant Shaw A of
Name of director whose signature appears befow. % Address {confidential)

HEREBY CERTIFY that the information given in this returmand in alt attachments is, to the best of my knowledge, correct, complete
and current. {Note: It is a serious offense under the income\ Tax Act to provide false or deceptive information. )

Position with the association

Treasurer

Position with the association
Secretary

ACAAA:

Parsanal information ia coliectad under the authority of the Income Tax Act and is used to establish and validate the identity and contact information of directors, trustees,
officars and/or like officials and authorized representatives of the organization. This information will also be used as a basis for the indirect colfection of additional persenal
information tram other internal and external sourges, which indudes social insurance number {SIN), personal tax irformation, and relevant financial and biographical
information, which may be used to assess the overall risk of registration with respect to the obligations of registration as outhined in the Act and the common law. The SIN is
collectad pursuant to sutisection 237 of the Act and is used for identification purposes.

Tha Canada Reverue Agency (CRA) will make this form and all attachments available fo the public upon request andior on the Charities Direclorate website, except for
information or data identified as confidential. Personal information may also be disclosed to the organization in question and/or its authorized representatives and other third
parties pursuant 1o the disclosura provisions under Saction 241 of tha Act. Parsonal information may also be shared with other govemment depariments and agencies under
information-sharing agreements in accordance with the disclosure provisions under Seclion 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspansion of fax-receipting privileges, up to and including revocation of registerad status.

Information is described in Charities Program CRA PPU 200 and is protected under the Privacy Agt. Individuals have a right of proteclion, access to and comection or notation
of their personal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handing of your information.

Notification to directors and like officlals: The CRA strongly encourages the association to voluntarity inform directors and like officials that thelr personal information has
been collected and disclosed 1o the CRA for the submission of its annual information return.

! confirm that | have read the Privacy statement above.
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CHARTERED PROFESSIONAL ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Directors of
Ultimate Canada:

Opinion

We have audited the financial statements of Ultimate Canada (the Associati which comprise the statement
of financial position as at December 31, 2021, and the statement of oper. s, statement of changes in net
assets and statement of cash flows the year then ended, and a summa significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements present faifly/in all material respects, the financial
position of the Association as at December 31, 2021, and its financialperformance and its cash flows for the
year then ended in accordance with Canadian accounting stand for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadi
responsibilities under those standards are further describegd i
Financial Statements section of our report. We are in dent of the Association in accordance with the
ethical requirements that are relevant to our audit of the firtancial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with [t%ase requirements. We believe that the audit evidence we

enerally accepted auditing standards. Our
he Auditor's Responsibilities for the Audit of the

have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation dnd fair presentation of the financial statements in accordance
with the Canadian accounting standards for not-for-profit organizations, and for such internal control as
management determines is necessary to e the preparation of financial statements that are free from
material misstatement, whether due to fra r error.

In preparing the financial statements, gement is responsible for assessing the Association's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unlefﬁanagement either intends to liquidate the Association or to cease
operations, or has no realistic alter e but to do so.

Those charged with governangeé age responsible for overseeing the Association’s financial reporting process.

QOther information
Management is responsible for the other information. The other information comprises the annual report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon,

in connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears {0 be materially misstated. If, based on the work we
performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and tc issue an auditor's report that includes cur
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a matenal misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

- of these financial statements.

As part of an audit in accordance with Canadian generally accepled auditing standards, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. Th of not detecting a material
misstatement resulting from fraud is higher than for one resulting from , as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of Internal control.

+ Obtain an understanding of internal control relevant to the audit ir%der to design audit procedures that

| are appropriate in the circumstances, but not for the purpose of e 5Sing an opinion on the effectiveness

; of the Association’s internal controls.

| * Evaluate the appropriateness of accounting policies used and asonableness of accounting estimates

and related disclosures made by management.
+ Conclude on the appropriateness of management's use @e going concern basis of accounting and,

! based on the audit evidence obtained, whether a material ertainty exists related to events or conditions
that may cast significant doubt on the Association’s abjfity to continue as a geing concern. If we conclude
that a material uncertainty exists, we are required tg/draw attention in our auditor's report to the related
disclosures in the financial statements or, if such ures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obt d up to the date of our auditor’s report. However,
future events or conditions may cause the Association to cease to continue as a going concern.

+ Evaluate the overall presentation, structure(\and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

‘ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings;)including any significani deficiencies in internal control that we

identify during our audit. @
|

Chartered Professional Accountan@

Mnmpeg, !ana!a

For this communication, together with the work done to prepare this communication and for the opinions we have formed, if any, we accept and
assume responsibility only to the addressee of this communication, as specified in our letter of engagement.




ULTIMATE CANADA

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31
2021 2020
ASSETS
Current assets:
Cash $ 406,473 $ 300,142
Accounts receivable 101,304 53,309
GST and government subsidies receivable 9,333 12,451
Prepaid expenses 31,819 13,258
$/7‘ 548,929 $ 379,160
LIABILITIES 0%(/
Current liabilities:
Accounts payable $ 3,080 $ 3,896
Deferred revenue 40,950 -
44 030 3,896
Canada Emergency Business Account (Note 3) @ 40,000 40,000
84,030 43,896
NET ASSETS
Unrestricted 463,399 333,764
Internally restricted % 1,500 1,500
464,899 335,264
$ 548,929 $ 379,160
A VED BY:
@ Director

@ Director




ULTIMATE CANADA
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31

Revenue:
Registered competitive athlete fees
Events
National team
PSO Membership fees
Grants
Advertising and promotion
Coaching and observer
Conference
Development programs 0%

Interest
Government wage and rent subsidies
Canada Emergency Business Account loan forgiveness (Note

Miscellaneous @

Expenses:
Advertising and promotion
Bad debts (recovery)
Bank, credit card and processing fees
Coaching and observers
Conference and travel
Consulting %
Committee
Events
Insurance
Memberships - WFDF

Miscellaneous
National team
Office

Payroll
Professional fees
Rent (Note 4)

Telecommunications

Difference' between reve and expenses

2021 2020
118,704 §$ 14,847
174,856 22,431
12,929 29,243
66,246 74,088
9,041 6,000
17,885 19,650
8,678 3,203
2,475 3,971
8,684 -

- 652
34,545 119,629
- 20,000

630 1,630
454,673 315,344
674 1,276
(8,565) 4,394
10,878 1,041
7,421 12,834
998 2,569
5,195 5,965

- 9,233
125,152 13,049
8,207 6,078
3,265 7,675
523 402
13,488 37,143
2,180 3,858
123,746 249,556
4,151 4,049
23,390 22,230
4,335 3,525
325,038 384,877
129,635 (69,533)




ULTIMATE CANADA

STATEMENT OF CHANGES IN NET ASSETS

Net assets, beginning of year
Difference between revenue
and expenses

Net assets, end of year

FOR THE YEAR ENDED DECEMBER 31

Cash flow from operating activities:

Cash receipts from fees, events, grants, and\other sources $

Cash paid to suppliers and employees
Interest received

Cash flow from financing activities:

Proceeds from Canada Emergency-Business Account
Change in cash i

Cash, beginning of year

Cash, end of year

internally ,
Unrestricted restricted 2021 Total 2020 Total
$ 333,764 $ 1,500 $ 335,264 $ 404,797
129,635 - 129,635 (69,533)
$ 463,399 $ 1,500 $ 464,899 $ 335,264
0%
ULTIMATE CA =~
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31
% 2021 2020
450,746 $ 375,006
(344,415) (351,582)
- 652
106,331 24 076
- 40,000
106,331 64,076
300,142 236,066

$ 406,473 $ 300,142




ULTIMATE CANADA
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2021

Purpose of the Association:

Ultimate Canada (the “Association”) was incorporated as The Canadian Ultimate Players Association
on December 2, 2003 under the Canada Corporations Act and changed its name to Ultimate Canada
on December 29, 2009. The Association is a not for profit organization and a registered Canadian
amateur athletic association and is not taxable under Section 149 (1) () and (g), respectively, of the
Income Tax Act.

The purpose of the Association is to lead, develop and promote excellence and spirit in Canadian
‘Ultimate.

Significant accounting policies: 0%

The financial statements have been prepared in accordance Canadian accounting standards for
not-for-profit organizations. An assumption underlying th paration of financial statements in
accordance with Canadian accounting standards for not-fo po organizations is that the association
will continue for the foreseeable future and will be able to/redlize its assets and discharge liabilities in
the normal course of operations.

The financial statements include the following signifiant/accounting policies:

a) Accounting estimates-
for-profit organizations requires management to make estimates and judgments that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenue and expenses during the
reported period.

The preparation of financial statements in%%cordance with Canadian accounting standards for not-

Accounting estimates are included
business transactions or event
possible that changes in fut
amounts for accounting esti
become necessary, they a

financial statements to approximate the effect of past
to approximate the present status of an asset or liability. It is
conomic conditions could require changes in the recognized
. These estimates are reviewed periodically, and, as adjustments
ported in the period in which they became known.

Significant areas of estimation by management include the impairment of non-financial assets, the
useful lives of capital/dssets and the fair value of financial instruments.

Management bas eir judgments, estimates and assumptions on factors they believe to be
reasonable in the circumstances, but which may be inherently uncertain and unpredictable.

b) Financial instruments-

Financial instruments are measured at fair value on initial recognition adjusted by, in the case of a
financial instrument that will not be measured subsequently at fair vaiue, financing fees and
transaction costs that are directly attributable to it origination, acquisition, issuance or assumption.
Transaction costs related to financial instruments that will be measured subsequently at fair value
are recognized in difference between revenue and expenses for the period incurred.



ULTIMATE CANADA Page 2 *
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2021
2. Significant accounting policies (continued):

b) Financial instruments (continued)-

In subsequent periods, investments in equity instruments that are quoted in an active market and
certain derivative contracts are measured at fair value without any adjustment for transaction costs
that may incur on sale or other disposal. The Association may elect to measure any financial
instrument at fair value with the asset or liability is first recognized for the equity instruments that
previously measured at fair value when the equity instrument ceases to be quoted in an active
market. Other investments in equity instruments are measured at cost less any reduction for
impairments. All other financial instruments are measured at amo cost. Amortized cost is the
amount at which the financial instrument is measured at | recognition less principal
repayments, plus or minus the cumulative effect of any differense between the initial amount of the
maturity amount, and minus any reduction of impairment.

The Association measures all financial instruments at am@ cost.

Management considers whether there has been a ach in contract, such as a default or
delinquency in interest or principal payments in ermining whether objective evidence of
impairment exists. Impairment is measured as t erence between the asset’s carrying value
and its fair value. Impairment is included in diffefenge between revenue and expenses.

The Association assesses impairment of all its ﬂnanci@em, except those classified at fair value.

¢) Revenue recognition-

The Association follows the deferral methiod of account for contributions. Restricted contributions
such as grants, are recognized as revenue\ip the year in which the related expenses are incurred.

Unrestricted contributions such as registered competitive athlete fees and PSO membership fees
are recognized as revenue when redgived or receivable if the amount to be received can be
reasonably estimated and collectio asonably assured.

! and miscellaneous revenue ecognized as revenue when earned and collection can be

| reasonably assured.
Interest is recognized on @ proportional basis.

d) Contributed services

Events, advertising and promz@ coaching and observer, conference, development programs

| Contributed materi nd services that would otherwise be paid for by the Association are recorded
i at fair value at the date of contribution. Volunteers contribute time to assist the Association in
carrying out its service delivery activities. Because of the difficulty of determining their fair value,
contributed services are not recognized in the financial statements.




ULTIMATE CANADA Page 3

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2021

3. Canada Emergency Business Account:

2021 2020

Canada Emergency Business Account loan payable, interest free until
December 31, 2023. From January 1, 2024 to December 31, 2025 loan
will bear interest at 5%. If at least $40,000 is repaid by December 31,
2023 the remaining $20,000 will be forgiven. Loan matures December
31, 2025. $ 60,000 $ 60,000
Less forgivable portion of the loan &ﬂ (20, 000) (20,000)

40,000 40,000

$9,600) from a related party, a member of management. e transactions are in the normal course
of operations and are measured at the exchange a , which is the amount of consideration

Related party transaction Q
During the year ended December 31, 2021, the Associatiig ted office space for $9,600 (2020 -
established and agreed to by the related parties.

Lease commitments:

The Association leases premises for operations. Future annual minimum lease payments under these
contracts are as follows; %

2022 ' $ 12,353

2023 1,029

Risk management:

Management’s risk management @es are typically performed as a part of the overall management
of Association’s operations.Wement is aware of risks related to these objectives through direct
personal invoivement with e ees and outside parties. In the normal course of its business, the
Association is exposed to a ber of risks that can affect its operating performance.

Management’s close inyolvgment in operations helps identify risks and variations from expectations.
The Association has ngt désigned transactions as hedging transactions to manage risk. As a part of
the overall operation o Association, management considers the avoidance of undue concentrations
of risk. These risks include, and the actions taken to manage them are as follows:

Liquidity risk-

Liquidity risk is the risk that the Association cannot meet its financial obligations associated with
financia! liabilities in full. The Association's main sources of liquidity are its operations and external
contributions. The funds are primarily used to finance working capital and capital expenditure
requirements and are adequate to meet the Association’s financial obligations associated with financial
liabilities.



ULTIMATE CANADA Pag.e 4 °
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2021
6. Risk management (continued):
Credit risk-

Credit risk arises from the possibility that debtors may be unable to fulfill their commitments. For a
financial asset, this is typically the gross carrying amount, net of any amounts offset and any impairment
losses. The Association has credit policies to address credit risk on accounts receivable, which may
include the analysis of the financial position of the debtor and review of credit limits. The Association
all may review credit history before establishing credit and reviews credit performance. An allowance
for doubtful accounts or other impairment provisions are established based upon factors surrounding
credit risk, historical trends and other information. An allowance for ful accounts of $nit (2020 -
$4,172) has been recorded as at December 31, 2021.

Interest rate risk- 0%

Interest rate risk is the risk that changes in market interest rate y have an effect on the cash flows
associated with some financial instruments, known as intere e cash flow risk, or on the fair value
of other financial instruments, known as interest rate price risk; Obtaining loans with fixed interest rates
minimizes interest rate price risk.

7. COViD-19:

The outbreak of COVID-19 has resulted in govern s enacting emergency measures to combat the
spread of the virus. These measures, which include the implementation of travel bans, quarantine
periods and social distancing, have caused an gconomic slowdown and material disruption to business.
Subsequent to December 31, 2021, govemmt% has continued to react with interventions intended to
stabilize economic conditions. The duration and impact of the COVID-19 outbreak is unknown at this
time. Itis not possible to reliably estimate the length and severity of these developments and the impact
on the financial performance and financial\position of the Association in future periods.

@@



ULTIMATE CANADA BOARD OF DIRECTORS

Andrew Portwine (President)

Yee Fun Won
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June 18, 2022
To the Canadian Revenue Agency,
This note includes additional information as part of our RCAAA information return.

Point 5: Individuals authorized to issue official receipts for the association:

Point 6: Replacement procedure in the eventofa los@poiled receipt:

A replacement for a lost or spoiled receipt ig'sent out when a request is
received in writing. The new receipt cont anote to indicate itis a
replacement and is marked in our reco

If you have any questions, please feel free td c

Ultimate Canada, 4382 Shelbourne St., Victorta, BC, VBN 3G3 www,canadianultimate.com



