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Registered Canadian Amateur

. i . . a .
Athletic Association Information Return _
Identification Return for fiscal period endin R c N
Name of association l 2 | o ! 1 | '9" ] § oﬁ'il 3 l 3 ,,l, 1 . !
Water Ski and Wakeboard Canada / Ski Nautique et Planche * Yoar Morth Day
Canada Is this the first return filed by this association?
Yes [] No
If “ng," has the fiscal period changed from the iast return filed?
Address . Yes No w
188 Shepody Circle
Is this the final retum to be filed by this association?
Yes No
City If "yes," please aft n explanation.
/N
Otiawa File number
Province or territory Postal code 0
Ontario K141 BN/Registratioh number
/)5 134542042 RR oeo
4
Is the address above the same mailing address as last year? Yes Ne [
it no, is the address above the new mailing address? Yes [ ] No
Instructions /‘%
1. Complete the Identification area,
2.  Complete the boxes {above right) to indicate the end of the association's fiscal period,
Attach FINANCIAL STATEMENTS for the fiscal covered by this return. These should include a statement of
———— revenue and expenditures for the fiscal period tatement of assets and liabilitles as of the end of the fiscal period.
' The statements should indicate the different s es of revenue in sufficient detail fo show how funds were spent or
R D
| nvested.
17 Attach a list of the names, addresses, and ations or fines of business of the association's current directors.
samm——<{- ittach a list of the names and the offici itions of the people who are authorized to issue official receipis for the
_$ issociation.
—— E \tach a note that fully explains what replacement procedure is followed in the event of lost or spoiled recelpts.
_g Vithin six months from the end gf thg/fiscal period of the association, mail or deliver a completed return and all required
S— locuments to:
A .. .
— Charities Directorate
——— Canada Revenue Agency
—— Ottawa ON K1A OL5
EE—— orized by the Minister of National Revenue.
— ]

T2052 {blank) E {13)

(Ce formulaire existe en frangais.)




Protected B when completed

Information required

1. Have any changes not previously reported been made to the association's governing documents? If yes, Yes [] No
please attach a certified copy of the changes.

2. Have complete books and recards been kept (including duplicate copies of receipts) which fully substantiate Yes No [T]
all financial transactions during the fiscal periad? If no, please attach an exptanation.

3. Please indicate the total amount for which the association issued official donation receipts in this fiscal petiod. $ —— B450

4. Are the receipt forms used to acknowledge payments that are NOT gifts clearly distinguishable from official Yes Ne [}
donation receipts which bear the BN/registration number? If no, please attach an explanation.

5. Did the association issue official donation receipts showing a date in the previous calendar year for donations  vaes [ MNe
that were mailed or otherwise submitted after the end of the calendar year? if yes, please attach an
explanation.

6. Have official donation receipts been issued to acknowledge donations in a form other than cash or Yes [ No
cheque - e.g., goods, setvices rendered, efc.? if yes, please attach a list of these gifts and their value as
shown on the official donation receipt.

7. Has any amount donated to the association been returned to the donor during the year? 8, please attach  yes ] MNo
an explanation (confidential).

8 a. During the fiscal period, did the association accept any gifts with the express or implied condition that such Yes [] No
gifts were 1o be used for the benefit of another person, club, society or assaciation? s, please attach an
explanation (confidential).

b. Did the association issue an official donation receipt to acknowledge such a gift?O Yes [ 1 Ne [

~— Certification A)

To be signed by two directors of tréé/sociation.

1. | Jasmine Northcott of /
Name of director whose signature appears below.

2. 1, Jo-Anne Moore of
Name of director whose signature appears below,

HEREBY CERTIFY that the information given in this return and in all attachments Is, to the best of my knowledge, correct, complete
and current. (Note: it is a serious offense under the fncorne TjAct to provide false or deceptive information.)

1. Signature of directgf (confidential) V/ Position with the association
Chief Executive Officer

Pasition with the association

Treasurer

Home teleghone number {confidential) siness telephone number

RCAAA:

Personal information is coliected under the aulhority of the income Tax Act and is used to establish and validate the identity and contact information of directors, trustees,
officers and/or fike officials and authaorized representatives of the organization. This information will also be used as a basis for the indirect callaetion of additional personal
information from other intemal and external sources, which includes social insurance number (SIN), personal tax information, and relevant financial and biographicat
information, which may be used to assess the overall risk of registration wilh respect to the obligations of registration as outlined in the Act and the common law. The SiN is
coliected pursuant o subsection 237 ot the Act and is used for identification purpases,

The Canada Revenue Agency (CRA} will maks this form and ali attachments available to the public upon request and/or an the Charities Directorate website, excepl for
information or data identiffed as confidential. Personal information may also be disclosed to the organization in question andfor #s authorized representatives and other third
parties pursuant to the disclosure provisions under Section 241 of the Act. Parsonal information may also be shared with other govemment departments and agencies undar
information-sharing agreements in accardance with the disclosure provisions under Section 241 of the Act. Incomplete or inaccurate information may result in a range of
actions including suspension of tax-receipting privileges, vp to and including revocation of registered status,

Information is described in Charities Pragram CRA PPU 200 and is protected under the Prhoacy AGt. Individuals have a right of protection, access to and correction or notation
of their personal information. Please be advised that you are entitled to complain to the Privacy Commissioner of Canada regarding our handiing of your infermation.

Notification to directors and tike officiats: The CRA strongly encourages the association to voluntarily inform directors and like officials that their personal inforrmation has
been collecled and distiosed 1o the CRA for the submission of s annrual information return.

| condirm that { have read the Privacy statement above.




WATER SKI AND WAKEBOARD CANADA
FINANCIAL STATEMENTS %
MARCH 31, 2019




INDEPENDENT AUDITOR'S REPORT

To the Members,
Water Ski and Wakehoard Canada:

Quatified opinion

We have audited the financial statements of Water Ski and Wakeboard Canada ("the Entity"), which comprise
the statement of financial position as at March 31, 2019, and the statements of changes in net assets, operations
and cash flows for the year then ended, and notes to the financial statement%uding a summary of significant
accounting poticies.

In our opinion, except for the possible effects of the matter described in the basis for qualified opinion section of
our report, the accompanying financial statements present fairly, in all mé%@j,ai respects, the financial position of
the Entity as at March 31, 2019, and the results of its operations and its-cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit org tions.

Basis for qualified opinion
In common with many not-for-profit organizations, the Entity d@ss revenue from donations and fundraising
activities, the completeness of which is not susceptible to satisf ry audit verification. Accordingly, verification
of these ravenues was limited to the amounts recorded in th ords of the Entity. Therefore, we were not able
to determine whether any adjustments might be necessary 10 donation and fundraising revenue, net revenue for
the year, and cash flows from operations for the years efided’March 31, 2018 and 2018, current assets as at
March 31, 2018 and 2018, and net assets as at April 1, 2 nd 2017 and as at March 31, 2019 and 2018, Qur
audit opinion on the financial statements for the year ended March 31, 2018 was modified accordingly because
of the possibie effects of this fimitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Entity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis r qualified audit opinion.

Responsibilities of management and t @ charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance

with Canadian accounting standards farnot-for-profit organizations, and for such internal control as management
determines is necessary to enab & preparation of financial statements that are free from material

misstatement, whether due to frau yeig

In preparing the financial state . management is responsible for assessing the Entity’s ability to continue as
a going concern, disclosing, ag’applicabie, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Entity. or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are respensible for overseeing the Entity's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are o obtain reasonable assurance about whether the financial statements as a whale are free
from material misstatemant, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards wili always detect 2 material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expecied lo influence the economic decisions of users taken on the basis

of these financial statements.




As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and oblain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstaternent
resuiting from fraud is higher than for one resulting from error, as fraud may involve coliusion, forgery,
intentional omissicns, misrepresentations, or the override of internal contral,

*  Obtain an understanding of internal control relevant tg the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinton on the effectiveness of
the Entity's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
-and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going con asis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists ed to events or conditions that
may cast significant doubt on the Entity's ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's rt to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to mod our apinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor's rep However, future events or conditions
may cause the Entity to cease to continue as a going concerr.

and whether the financial statements represent the under!
achieves fair presentation.

We communicate with those charged with governance regagding, among cther matters, the planned scope and
timing of the audit and significant audit findings, including gny significant deficiencies in internal contro! that we
identify during our audit.

transactions and events in a manner that

« Evaluate the overall presentation, structure and content of th@?ncial stataments, including the disclosures,

Licensed Public Accountants !

Oftawa, Ontario

g




WATER SK| AND WAKEBOARD CANADA

STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2018

ASSETS
CURRENT

Cash
Operating
Reserve fund
Accounts receivable
Prepald expenses

INVESTMENTS (NOTE 4)

CURRENT LIABILITIES

Accounts payable .
Deferred revenue {note 5) %

NET ASSETS

Bursary Fund
internally restricted reserve fund
Unrestricted

Approved on behalf of the Bpard:

. Director

0

Direstor

2019 2018

Y i
9 282082 220,860
30,752 50,752
36,726 34,163
8,267 8,554
358,561 312,128
50,833 .
5 408,484 312,128
S 203409 134,456
6,548 ;
200,857 134,4_56
50,000 §0.000
30,752 50,752
118.785 76,921
199,537 177,673
s 409,484 312,128




WATER SKI AND WAKEBOARD CANADA

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2019

Balance - beginning and end of year ]

INTERNALLY RESTRICTED RESERVE FUND Y/ ?

Balance - beginning of year 3
Transfer from (to} unrestricted @

Balance - end of year @ $

UNRESTRICTED
Balance - beginning of year 8

Net revenue for the year
Transfer from (o) internally restricted reserve fund

Balance - end of year % ]

TOTAL 3

@@

2019 2018
50,000 50,000
50,752 50,738

(20.000) 14
30,752 50,752
76,921 20,685
21,864 56,250

20,000 (14)

118,785 76,921

198,537 177673




WATER SKI AND WAKEBQARD CANADA

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2019

2018 2018

REVENUE
Sport Canada $ ~, 625,000 $ 625000
Membership fees 23,876 26,429
Fees 44 742 17,887
Club and school programs Y/ 78,715 77.697
Sponsorship U gs408 97.983
Donations and fundraising © 7,950 7,275
Miscellaneous 11.489 145,295

. B877.278 897666

EXPENSES @
Administration 153,629 145 400
Governance 16,215 29,845
Salaries 215,044 286,127

Programs

Adaptive 47675 40,750
Barefoot 7,500 2,000
Show Ski 47,912 16.270
Wake 95,592 194,976
Water Ski 271,847 226,048
855,414 941,416
NET REVENUE FOR THE YEAR @ 3 21.864 S 56,250

g




WATER SKI AND WAKEBOARD CANADA

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2019

OPERATING ACTIVITIES

Net revenue for the year
Net change in non-cash working capital items
Accounts receivable
Prepaid expenses
Accounts payabie
Deferred revenue

INVESTING ACTIVITIES
Purchase of investment
INCREASE IN CASH FOR THE YEAR

Cash - béginning of year
CASH - END OF YEAR

N

@@

2019 2018

$ - 21,864 $ 56,250

% (2.563) 14,844

(1,703) 796

68,953 25,428

6,548 -

93,099 97,316
(50.933)

42,166 97,316

271,412 174,096

313,578 s 271412




WATER SKI AND WAKEBOARD CANADA

UNAUDITED SCHEDULE OF SPORT CANADA REVENUE AND EXPENSES
FOR THE YEAR ENDED MARCH 31, 2019

Revenue
Mainstream
Administration s 58,750
Governance -
Salaries, fees and benefits 242,067
Coaching salaries and professional development Y 43.000
National team program % 149,183
Official languages 11,500
Operations and programming 65,000
Athletes with a disability
Administration @ 5.750
Salaries, fees and benefits 8.000
National team program 25,750
Official tanguages 3,000
Operations and programming 15,000
$ 625,000

5

5

Expenses

130,613
16,215
242,204
43825
196,823
11,630
149,679

5,750
8,000
30,825
3,000

16,750

855.414




WATER SKI AND WAKEBOARD CANADA

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

1. PURPOSE OF THE ORGANIZATION

The objectives of the organization include assisting in the development and promotion of the sport by
providing leadership resource materials and programs which require n al coordination. In addition,
the organization is responsible for the planning and organization of tec@; programs and services and
for providing coordination and resources in the development of adminisfrative systems. The organization
is incorporated under the Canada Not-for-profit Corporations Act a% a Registered Canadian Amateur
Athletic Association under the Income Tax Act,

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statemenis have been prepared in accordante)with Canadian accounting standards for
not-for-profit organizations and include the following signifi ccounting policies:

a) Estimates and assumptions

The preparation of financial statements requires manggefment to make estimates and assumptions that
affect the reported amount of assets and liabilities ghd disclosure of contingent assets and fiabilities at
the date of the financial statements and the rep amounts of revenue and expenses during the |
reporting period. The estimates and assumptions are reviewed annually and, as adjustments become

necessary, they are recorded in the financial statements in the period in which they become known.

b) Bursary Fund
The Bursary Fund was established as a result of donations from_

B 7 curpose of the Bursary Fund is to provide annual financial support to the skiing and
educational pursuits of up to two Canadian Wwater skiers.

c) Reserve fund
The reserve fund is internally restricte d cannot be used without approval of the Executive Board,

d) Financial instruments )

Financial instruments are initiallyyecognized at fair value and are subsequently measured at cost,
amortized cost or cost less ap te aliowances for impairment,

e) Property and equipment

Property and equipment aré’retorded at cost less accumulated amortization, Amortization is provided on
computer equipment on e siraight line basis over 2 years.

f} Revenue recognition

The organization follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expense is incurred. Unrestricted contributions
are recognized as revenue when they are received or become receivable. Membership fees are
recognized as revenue over the period to which they relate. Other revenues are recognized in the year in
which the event is held or the revenue is earned.




WATER SKI AND WAKEBOARD CANADA

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

g) Sport Canada Contributions

Contributions received from Sport Canada are subject to specific termpgjand conditions regarding the
expenditure of the funds. The organizalion's records are subject to t by Sport Canada to Identify
instances. if any, in which amounts charged against contributions not complied with the agreed
terms and conditions and which, therefore, would be refundable @uod Canada. Adjustments to prior
years' contributions are recorded in the year in which Sport Canada.réquests the adjustment.

FINANCIAL INSTRUMENTS

Financial instruments of the organization consist of cash, a nts receivable, invastments and accounts
payable.

Unless otherwise noted, it is management's opinion that the organization is not exposed to significant
interest rate, currency, credit, liquidity or market riskg/arising from its financial instruments and the risks
have not changed from last year.

INVESTMENTS

The capital of the ursary Fund was invested with the Ottawa Community
Foundation on August £5, . 101 a Tive year\term. The Foundation will manage the fund and will make
$2,000 available on an annual basis to the organization to cover the cost of the bursaries it awards.

DEFERRED REVENUE

Deferred revenus represents restric perating funding received in the current year which is relaied to

a subsequent year:
: 2019 2018

2020 Show Ski World Champion;: , $ 6548 § -




WATER SKI AND i ¢ SKINAUTIQUE

WAKEBOARD ET PLANCHE
CANADA CANADA
Charities Directerate
Canada Revenue Agency
Ottawa, ON K1A OLS
RE: RCAAA Information Return W

To Whom It May Concern:

In support of the RCAAA Information Return for Water Ski and Wakeboard Canada, as it pertains to instructions 4, 5
and 6 of form T2052, please find the relevant material below and attached.

o Instruction 4 — List of Directors

First Name Last Name Address City Prov PC Occupation
Cory Bale
Russ Dickson
Zack Grossman
Steve Jamett
Jay Kolewaski
Paige Nagribianko
Stephen Neveu
Jennifer Pate
Drew Ross
Dustin Tilus A 4

« Instruction 5 - Authorize%dua!s
- -Chief Executive Officer
~ Treasurer

+ |nstruction 6 —~ Replacement Procedure

- In the event of a lost or spoiled receipt, the original (if available) is destroyed and a new receipt is re-
issued.

2R Y S

PO Box 89-2420 rue Bank Street, Ottawa, ON K1V 851 £.613.526.0685 WWW.WSWC.Ca




WATER SKI AND SKI NAUTIQUE
WAKEBOARD ET PLANCHE

CANADA CANADA

Should you have any questions or require further information, please let me know.

Sincerely,

Chief Executive Officer

D

B®Y O

PO Box 89-2420 rue Bank Street, Ottawa, ON K1V 881 1.613.526.0685

WWW.WSWC.Ca




